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MORTGAGE
s

§ THIS MORTGAGE (“Sccurity Instrument') is given on OCTOBER 26th
{ The morrgajor %
HERNKYUNG K(M.and EUNHEE KIM, HUSBAND and WIFE

i\
2
=/

*Borrower” ). This Scev ity Instrument is given to

HE FIRST CHICAGC BANK OF DUPAGE R
which is orgunized and exisirid inder the laws of  THE STATE OF ILLINOIS , and whose address is
114 E. LAKE STREET RLOCMINGDALE, IL 60108

{*Lender).
Rorrower owes Lender the principeaum o

f
ONE HUNDRED FORTY NINE THOUZAND SEVEN HUNDRED & 00/100

Dollars(U.8.-€ 149,700,.00 ). T'his debt is evidenced by Borrower's note
duted the same date as this Security Instrument ("N(:lc"f. which provides for monthly payments, with the full debt, if not
pand eurlier, duc and payableon ~ NOVEMBES- )5 2018 This Security Instrument
seeures (o Lender: () the repayment of the debievizdenced by the Note, with interest, andd all renewals, extensions and
muodifications: (b) the puymient of all other sums, with increst, advanced under paragraph 7 1o protect the security of this
Sceurity lnstrament: and () the performance of Borroy/ s covenants and agreements under this Security lastroment and
the Note. For this purpose, Borrower does hereby mortguge, grant and convey to Lender the following described properiy

located in COOR

LOT 39 IN BRENTWOOD, BEING A SUBDIVISION UF PMRT OF THE WEST HAL¥ OF
THE SOUTHWEST QUARTER OF SECTION 25, TOWNSHiI¢ 42 NORTH, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T0 7ZHZ PLAT THEREOF RECORDED
JULY 20, 1987, AS DOCUMENT 87399136, IN COOX COUX{Y, ILLINOIS,

County, lilinoix:

whivch s the address of 1714 FREEDOM COURT , MY. PROSPECT
[Street] [Ciry]
60056

Mmoo, e o C*Property Address”); $i 7.00 MAIL

Towr 1k WIE all the improsements now o hereaffer erected on the property, amd all easenents, rights,
uppuricnanges, fents, foyultios, minesal, ol angd gy rights wsd profis, water tights ant stock and sil Asires now or
hercalter a part of the property. All replacements and sthditons shall also be covered by this Security nstrament. All ol the
foregomng s referred 10 this Securtly Instrument as the “Property.”

HORROWE R Covesasts thit Borrower s lawlully seised of the estute hereby conveyed and hus the nght 1o
e tige. grant and convey e Propeety auad tht the Propecty s sunencumbered, eacept for ebcumbrances of record
Borrosmer warrants and will defend genernlly the utle to the Property against all eliams and demands, subyject to any
encumbranves of record

Tros SECCREOY ESNSTRUMIEST combines wlorm ¢overapis for nptional use sl son-uniform covenunls with
Funsted saritions by jursdiction to constitute w umforie seeurily wntrument cusering rend praperty.

ILLINOIS e damuly FNMAZFHLMC UNIFORM INSTRUMENT Form 30l4 12/8)
@;CHILI el WREP MURTGAGY DURMY 5 (1 B2 810G 8 Bt s h 19y Amendad 8/87
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If Lender required mortgage insurance as o condition of makiag the loan secured by this Sevurity Instrument,
Borrower stiall pay the premusinns requured 1o manbinn the insurance in eMeg uniil such time as the requirement for the
insuriied lersnates sn aceordanve with Horrower's and Lender's written agreement or apphenble lnw.

8. Inspection.  Lender or ibs agent may make ressonnbie entries upon and inspections of the Property. Lender
shall give Borrower notee at the time ol or prios e imspechon spealying reasonable cause for the inspection

9. Condemnation.  The proceeds of any award or ¢laim For damages, direct or consegquenhial, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee sn lieu of condertination, are hereby
wssigned and shall be pand (o Lender.

In the event of a1onl tking of the Property, the proceeds shall be applicd to the sums secured by this Securiy
Instrument, whether or not then due, with any excess puid o Borrower. In the event of u purtind tuking of thie Property,
unless Borrower and Lender otherwise ugree in sweiting, the sums secured by this Secuny Instrament shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total smount of the sums secured immediately
before the wnking, divided by (b) the fair market value of the Property immediately before the taking. Any balunee shall be
paid to Borrower.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
muke an awnrd or settle n claim tor dumages, Borrower Tuils 1o respond to Lender within 30 days after the date the notice is
given, Lender is zathorized to collect and npply the proceeds, ut ity option, either to restoration ar repair of 1the Property or
to Lhe sums secured oeothis Security Tnstrement, whether or nol thep due.

Unless Lendar zad Borrower otherwise agree in writing, any npplication of proceeds ta principal shall not extend or
postpone the due date of (be monthly payments referred 1o paragraphs § and 2 or change the amount of such prymenis.

10. Borrower Nt ileleased: Forbearance Dy lLender Not » Waiver.  Extension of the time for payment or
modification of amorbzanon oF the sums secured by this Security Instrument granted by Lender 1o uny successor in
interest of Borrower shall nctorgrate 1o release the liability of the original Borrawer or Borrower's successors i interest.
Lender shall not be required to commence proceedings sgainst any successor i interest or refuse to extend time for
payment ar otherwise modify amorszation of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrower's successors in interest. Any forbenrance by Lender in exercising uny right or remedy
shull not be o waiver of or preclude the Gxe ¢ee of uny right or remedy.

1t. Successors and Assigas Boury; Joint and Several Linbillty; Coosigners.  The covenants und agreemenis of
this Security Instrument shall bind und benefirthe successors and assigns of Lender and Borrawer, subject 10 the provisions
of puragraph 17. Borrower's covenants nnd ag reements shall be jointand several. Any Borcower who co-signs this Security
{nstrumeni but does not execute the Note: (a) svcosigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under theeinn of this Security Instrument; (b) is not personually obliguted to pay
the sums secured by this Secunty instrument: and o) rgrees that Lender and any other Borrower may agree (o extend,
maodify, forbear or muke uny sccommuodations with rogird 1o the terms of this Security Instrument or the Note without
that Horrower's consent.

12, Loan Charges. I the Jloan secured by this Secunty Instrument s subject to o law which sets maximum loan
churges, und that law s finafly interpreted so thut the mtcrest or aother loan charges collecied or 1 be collected in
cannecticin with the loun exceed the perontted hmits, then: (aoay such loan charge shall be reduced by the smount
necessary to reduce the churge to the permitted limit, and (b) any svins already collecied from Borrower witich exceeded
permattied limits will be refunded (o Borrower. Lender may choosedo taske this refund by reducing the principnal owed
under the Note or by muaking a direct puyment to Burrower. I refund r2agices principal, the reduction will be treated as o
parhial prepayment without any prepayment chuarge under the Note.

13, Legislation Affecting Lender's Rights, If enactment o eapirzaien of applicable luws has the effect of
rendering uny provesion of the Note or this Secureity hastrumen unenforceable iccosding to its terms, Lender, ut its option,
may require immediate payment in full of all sums secured by this Securily tasiiument and may invoke any remedies
permitted by parugeuph 19 17 Lender exercises this option, Lender shall tuke the stgps opeeified in the second paragraph of
paragraph 17

14. Natices. Any notice to Borrower provided for in this Security Instrument $5aii ba given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The neiice shall be directed to the
Property Address or any other address Borrower desighites by niotice to Lender. Any notive to Lender shudl be given by
first clnss masl to Lender's address sutied herein or any other address Lender designates by notice o Blorrawer. Any notice
provided for in this Secunity Instrument chall be deemed to have been given to Borrower or Lendor when given as provided
in this puragraph.

15, Governing Law; Severabllity.  Thay Secuniy Instrument shall be governed by federal lay” sid the faw of the
Jurisdichon in which the Property s lociated. In the event that any provision or ¢lause of this Secunty f-strument or the
Note conflicis with applicable taw, such conflict shall not affect other provisions of this Security Jmstreniencar the Note
which can be given effect without the conflicting provision. To this end the provistons of this Secunty Instrament and the
Note asce declared 10 be severable,

16. Burrawer's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Insirument

17, ‘Tranafer of the Property or & Heaeficiul Interest in Horrower, |V a)) o5 any part of the Property or any
mterest (it is sold or traenferred (or 1o beneficil interest i Borrower i sold or translerred snd Borrower is net a natoral
persond without Lender's prior wrnitten consent, Lender may, ot its aption, sequire immedinie puyment in full of all sums
sectredd by this Security Instrument. However, this opticn shadl not be exercised by Lender T exercise s prolabned by
federal fvw as of the dite of this Secarity Instrament.

I Lendter exercises this option, Lender shall give Borrower notiee of aceelerunhion. The notiee shall provide s period
af nat less than 30 days From the date the notise s delivered or mailed within which Borrower must pay all sums aecured by
tus Security Instrument. [ Borrower fails to pay these stans prior 1o the expiration of this period, Lender may invoke any
remedies permiied by this Security lostrument without Further notice or demard on Borrower.

18, Rorrower's Right to Relnstate.  IT Borrower meets certain conditions, Borrower shall have the eight 1o have
eaforcement of this Security [nstrument discontinied ad gy tieme prios 1o the earlier of: (a) 8 duys tor such ather period oy
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Sevunity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditicns are that Borrawer:
tu) payr Lender all sums which then would be due under this Security Instrument and the Note hud no aceeleriation
accurred; (b cures any default of any other covenants or ngreements: (¢} puys all expenses incurred in enforcing thi
Securiy Instrument, including, but not limited 10, reasonable sttorneys' fees; and () takes such uction as Lender may
reasonubly require o e that the lien of this Seeurity {nstruement, Lender's rights an the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upan reinstitemenmt hy
Borrower, tus Securty Instrument and the obligations secured hereby shall remuin Fully effective us if no scceieration hud
veenrred. Howeser, this esght to reinstate shall not apply in the case of ncceleration under paragraphy 13 or 17,
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LOAN # 520128

UNOFFICIAL COPY

ADIJUSTABLE RATE RIDER
(1 Yeur Treasury Inden —Rate Capr—Fined Rate Comersion Option )

THIS ADIUSTARLY: RATE RIDER is made this day of , .19 L and is
incarporated intn and shall be deemed to amend und :uppﬁ'g\tt"%! the Mung%’cmgs of Trust or Sccutil‘\nq)(‘rd (e
“*Security Instrument™} of the sime date given by the undersigned (1he “Borrower™) 1o sccure Borroncee’s Adjustable

Rute Note (the "Nowe") w
THE FIRST Cl?h& Ni.cn&tn l ololge PCHlll’cAggc and covering the propents described in
the Sccurity lustrument und located wi:

1714 FREEDOM COURT WT. PROBPECT, Il RNRIR,AHRQ56

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITE THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUBST PAY. THE NOTE ALSO CONTAING THE OPTION YO CON-
VERT THE ADJUBTABLE RATE TO A FIXED RATE.

Aopitanat Covpsasgs, Inaddition to the eovenants and apreements made in the Sccurdy Imtrmment. Borrowgr
and Lengder Dorther covennnt and agree an follows:
A, ADSUSTZLE RATE AND MONTHLY PAYMENT CHANGES

The Note povictes for ap initial interest rate of 9,375 %.. The Note provides for changes in the adjusiable
interest rate any ‘2 combly puyments, as follows: * . .
4, ADNUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales

The ndjusibic intervstezze bwill pay may change on the first das ol N L il on
thut day cvcjry 1 2th monin ithereafier. l:‘,'.lt.‘h dute on ‘:\ hich my adjusiable immxwk‘lﬁ%uw change » .-.-.ncﬂl». “C hange
Date.”

(8) The index

Heginning with 1the first Change (Jate my adjustable imerest cie will be based o an Index. The “Indes”™ i the
weekly average vield on United States Treasary securities sdjusted ta i constant maturits of 1 sear. as made svarable by
the Federat Reserve Board.  The most recer. Inden figure avinlable as of the dute 45 days before vach Chanpy Duate is

called the "Curremt Indes.” , R S APy

if the tndex v no lsulgc?q&li’!$}c‘¥‘k&'0’4??5#&#% HQ&J’# ln§ulﬂm M':‘uq{ gz&i c%ﬂfﬂa— EK
information. The Note {{older will give me nolice of this choice.

{Cy Cafculation of Chenges TWO & SEVEN-EIGHTHS

Before each Change Date, the Note Halder will caicriiale my new interest rate by sdding percentage
poinis( 2.875 %) to the Current Index. The Now J{mider will then round the result of this addition to the nearest
one-cighth of onte percentage poimt (0.1258% ), Subject 1o toedirsits susted in Section 401§ below, th rounded amount
will be my new interest rate untit the neat Change Daie.

The Note Hotder will then determine the amousi: of the mamily paymemt that would be sallicient 10 repay the
unpaid principal that 1 am expected to owe a1 the Change Date in 230 on the Marturity Date at my now interesf rate in
substontindly equat puyments.  The result of this ciaiculation will be the nev amount of my monthly payment.

(1) Limis on Interest Rute Changes

The imerest rate | am required to pay at the first Change Daitc will not'oc greater than 11,375 % or less
than 7,375 %. Thercafler, my udjustable interest raie will never he invrer«d or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest | ha»=-Lern paying for the preceding 12
months. My imerest rate will never be greater than 15.375 %. which is'cal'zd the “*Maximum Rate."’

(B Effecthve Date of Changes

My new interest riste witl become efTective on cach Change Date 1 will pay the amount i s new manthly pay memt
beginning on the Hirst monthiy payment dite after the Change Date until the amount of iy manthly payment chinges
again,

(F1 Natlee of Changes

The Note Hotder will deliver or mail 1o me o natice of any ehianges in my adjostable interest rafe Oad the amount of
my isonthly payment belore the effective date of any change.  The notice will include infarmation seqgriced by fuw 10 be
given me and also the title and telephone number of a person who will answer any question $ may have regarding 1he
notice.

B. FINED INTEREST RATE OPTION

The Note provides for the Borrower's uption Lo converd from an adjustabie interest riste with inferest rate limits to a
lixed interest rate, as foHows:

S, FIXED INVEREST RATE OPTION

{A) Option to Cansert to Fiaed Rale

! have o Conversion Option that | can exercise unless §am in defiuul or this Section SCA ) will not permit mic to doso.
The "Conversion Option™ is my oplion 1o canvert the interest riste } am required 1o pay by this Note from an adjusiable
ritte with bterest rate limits 1o the fised rate calculnred under Section S(B) below

The conversion citn only take place on (1) if the first Change Ine i 21 months or less from the dite of thix Note, the
third. Fourth or fifth Change Date, or (2) i the first Change Date is more than 21 months from the date of this Note, the
lirst, second or third Chiange Date. Each Change Date on which my interesy rate can convert from an adjustable raie 1o a
fixed rate also is called the “Conversion Dute.” 1 can comvert my interest rate only on one of these Comersion [lates,

[T § witni to exercise the Conversion Option, 1 must first incet certain conditions.  Thowe conditions are thay: (i) |}
must give the Nore Holder notice that | want 1o do so m least 15 days before the nest Conversion Date: (i) on the
Conversion Date, | must 2ot be in default under the Note or the Sceurity Instrument: (i) by a date specified by the Note

MULTISTATE ADJUSTABLE RATE RIDER-—ARM PLANS 721521 8 852.611-=5n3e | arwy=—Fennie Mas Unttorm instryment Form 3113 12 87
Form 4147 g7 To Reorde Cal DREAT LAKER BUBINESS FORME. INC .
4-800-853-0008 Neucrally + Mchge: 1-000-058-0040




520138

e ... PLANTHU)NIC REVELOPNMENTRIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th dayof OCTOBER .19 88, -
and is incorporated into and shall be deettied to umend and supplement the Mortgage, Deed of Trust or Security Deed (1he
“Security Instrument’) of the same date, given by the undersigned (the " Borrower'') to secure Borrower's Note 1o

THE FIRST CHICAGO BANK OF DUPAGE {the "Lender"')
uf the same date and covering the Property described in the Securily Instrument and locuted at:

1714 FREEDOM COURT MT. PROSPECT, RldudNOLE.RPUSS

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas und focilities, as described in

{the "Declaration”). The Property is a part of o planned unit development known us

HRENTWOOD {Name o Planned Umil Derelopment}

(the “"PUD"™). The Property also includes Borrower's interest in the homcowners assacintion or equivalent emity owning or
managing the cormmon areas and Meilitles of the PUI (the " Owners Assovintion) und the uses, beneflis nndd procesds of
Borrower's interest.

PUD COVENANTS. [h addition to the covenants i agreeinents made in the Security Instrument, Horrower and
Lender further covinunt and ngree ns follows:

A, PUD OGiigations. Borrower shall perform all of Borrower's obligntions under the PUI's Constituemt
Documents, The “Constituent Documents™ are the « (i) Declaration; (0) nrticles ol imcorporntion, trust instrument or any
equivalent dogument whivhocreates the Owners Associntion; wnd (ite) uny by-laws or alher rubes of regulations of the Owners
Assxintion. Borrower stnll promplly puy, when due, all dues and assessments imposes) pursuant to the Constituent
Documents.

B. Huzard Insurance:S.ciong as the Owners Assogintion maintwiny, with i generally accepted insurance curner, o
“master” or “blanket™ policy insveir'g the Property which ix sutisfiuctory 10 Lender and which provides insurance vovernge
in the minounts, for the periods, and 2guinst the huzards Lender requires, including Hre und hazards included within the term
“extended covernge,' then:

(i) Lender waives the provisio an Uniform Covennnt 2 for the mamthly payment o Lender of one-twelfth of
the yeurly premium mstaliments for hazara insiecance on the Property; and

() Barrawer's abligation under Uniform Covenant $ to maininin hazard imsurance covernge on the Property is
deemied satisticd to the extent that the required caveroge is provided by the Owners Association poliey.

Borrower shall give Lender prompt notice o003 lupse in required hnzurd insurance covernge provided by the master

Property or to commuon areas nnd fueilities of the PUD, uny Ziroveeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shull upply the proceeds 1o the suns secured by the Security Instrument, with nny excess paid to c.
Burrower. ]
C. Public Linbitity Insurance. Borrower shall take suciv vCtions as may be reasonable to insure that the ()wner\q
Associution maintains a public linhility insursnee policy acceptuble @ /fodm, nmount, and extent of covernge to Lender. -
D. Cundemnution, The peoceeds of any award or eluim for duimpges direct or consequential, payuble to Borrower in” °
conpection with any condemnation or other tuking of ull or uny part of th Pronerty or the common ureas nnd facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby ussignetand shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9,
E. Lender's Prior Consent. Borrower shull not, except after notive v Loader and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:
(i) the ubandonment or termination of the PUD, except for abandonmeni 0 vedmination required by [aw in the
case of substantial destruction by firc or other casunlty or in the case of a tuking by conderivaiinn or eminewt domain,
(i) uny amendment to any provision of the “Constituent Documents' il the provizion is for the express benelit
of Lender;
(i) termination of professional manageiment nidd sssumption of self-munasgement of the Owners Association;

or blanket policy.
In the event of o distribution of hazard insuradwe proceeds in liew ol restoration or repoir following n loss to the
-
.
.
L4

or
(iv) any action which would have the effect of rendering the public linbility insurance cove,age maintained by
the Owners Association unacceptable 1o Lender.

F. Remedies. If Horrower does nat pay PUD dues wiud nssessients when due, then Lender moy pay them. Any
amounis dishursed by Lender under this parngraph F sholl become ndditional debt of Borrower secured Dy he Security
Iustrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from the date of
disbursemneni at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting puyment.

By SIGNING BELOW, Barrower accepts and agrees to the terms and provisionycontained in this PUD Rider.

Vol L 2 LT st

‘ HERNKYUNG KIM ) rower
N (5‘"_’?(‘4_ ......... e - yiSeal)
EUNHEE KIM rower

............................................ RN 1)
.................... e ydSOR)

MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3180 12/8)

Fonm 1h2¢

Jo dinocder Calt UHEAT LARL S TIINE B 0 OGN
1 800 283 200 ¢ n Mciugan 1 HDO 3AB- 204




