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MULTIFAMILY MORTGAGE,
ASBIGNMENT OF RENTS AND SECURITY AGRE I'MltN!‘
(ﬁucunly for Constraction Leun Agreement)

THIS MORTGAGE (holein "tastrument™) is mude this v S8R dity 0F o lOGTOHER o eevecrenns
19.88..... bevween the Morigugor/Giounor, GOSHAROLITAN., NATTONAL. BANK . .OF. CHICAGO, . AS. FRUSTEE . UNDER
TRUST. AGREEMENT, BATED.. 9./ 47 B4 AND.. KNOWN.. AS. LRUS T - NUNBER.- 28804, AND -NOT- Phlh‘:ONAb! Y\
whuose nddress iv . SOLUNGRERH. GLAGS. SEREEL.. . . CHLCAG,. . ALLINQLS. ... GNeLN...

( tierein “Barrower” ) and the Mortgapee, .. COSMOROLETAN. NATIONAL. BANK. . QF., CH.I.C?\GO v
...................................................... A ........CZ:I&‘?.OIM’L‘IQN...................,.. vrginized and existing nmlcr |hu luws ul'
L LHE UNITRD STARES...coieinin whosc bdiiress is ... 0L NORPULGCLARRSEREET, . CGHICAGO v vvirne
SALLTNATS L c0n.1Q... A - s {llerEin "l.cndur")
Wumum. Horeower is indebted o lcmlc: 1 the muiupul sum nl ..... .UIRBE ILL(NDRLD JULLLEEN.. e
WRHQUSAND, ANRLNDALIDATHS s (R34S, 0072 D0 ) e = T N Dollrs, which hulr.hwdnes\ is
evidenced hy Barrower’s notw dined .. QEIQBER. 204, 1"&8 s v (lierein "Noe™), providiag for
monthly instidlments of principul nﬂd |mcrc~.t. with” the (balunee nl 1hc nnlchtudncw i nat sooner paid, doe and
puvabhle on .. NOVEVMRER. 1,..10.998...

To Sseure o Lasosn (o) the repayment of the indebigapass evidenced by the Nowe, with interest thereon, aod
all renewals, extemsions aad modifiensions thereof) (h)- Hm—wpmu'.eth-mrrhmmdvnnccw-wtth-mtmwrhc
made by Lender o Borrower pursaant o pacagraph 30 hereot’ {henis Futuee Advances™); (o) the pee Ty m
the covenants aod agreemuenis off Borrawer contained in o ConstruetiznLoan Agreemy ween Lender and
Bosrower Bied i s Vi Hany, us pravided in pooag Fhereol (d) the payiment of
all other sums, with imerest thereon, advaneed in secordunce herewith T2l the seeurity of this Tnsirument: and
() the perurmince af the cavenans and agreements ol Rog erein contwined, Borrower daes herehy nmrluu,u
geant, convey and assign o Lender {the fease ThHe pusstant @ o lease’ Cherein “ground lease" Y dated

....................................................................... aml
crecorded 1Y e

TE5~T790 DF Aelhaos

VTR PINN ETSY O PN
.......................................................................................................................... o | othe Tolldwiag desesibed prop-

! erty loetted i e, CROK...o s ST ol Wianis

i * Delete druckered muaterlal if aot conpleted.

LOT 29 IN SUB BLOCK 3 IN THE SUBDIVISION OF BLOCK 40 IN CANAL
TRUSTEES SUBDIVISIUN OF THE WEST 1/2 AND WEST 1/2 OF ''HE NORTH
EAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS,

£5050588

-~ PERMANENT INDEX NUMBER: 17-17-304=025-0000

-~

Commonly Known As: 1450 West Polk Scfeut. Chicago, 1Ii, 60607

-

ILLINOIS = Multifunily - | /‘-'7--I~‘NM»VI-‘HI-.MC Unlfor Instrament Form 4014 {puxe 1 of ¥ puges)
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Non-Uniform CQN@FM@}ALC@ Y

27. ACCELERATION; REM Upon Borrower’s breach of any covenant at agreement of Baitower in this Instrument, including, bul aot
Yimlted 10, the cavenanis to puy when due any ‘sums secured by this Instrunent, Lender at Lender’s aption may declare all of the suns secured by
this lnsirument 10 be immediately due and puyable without funhier demand wnd may foreciose this Instrumeni by jugicial proceeding and may
invoke any other remedics permitted” by applicable law or pmwded herein, Lender shall be entitled 1o colleet all costs and capenses incutred in
pursuing such remedies, including, but not Ymhied 10, anorney’s fees, costs of documentary evidence, abatracts and title seports.

28, RELEASE. Upon pryment of all sumt}wwred by this Instrument, Lender shall refease this Inurument.  Borrower shall pay Lendess
reasonable costs incurred in releasing this Instrument.

19, WAIVER OF HOMESTEA: AND REDEMPTION. Borrower hereby waives all right of homesicad eacmption in the l'mpmy 1
Bocrowet ls a corparation, Borrower herehy walves ad)-right of redemption on behalf of Borrower and nn behalf of all other persons dacvquiring any
intesest or thie [n the Propcrty subscquent (o tha date of this lnnrumcm. except decree or judgment crediton of Botsawes.

30, FUTURE ADVANCES. Upan request of Borrower, Lender, a1 Lendet's omwn 0 Jong as thin Instrument secutes indebicdness held by
Lender, muy make Puture Advances 1o Borrower, Such Future Advances, with intetest thereon, shall be secused by this Imirument when
evidenced by promissory notes stnting thait snid poles ate seeured hereby. At no time shall the principal amoeunt of the indeticdness secured by this
Instrement, not Including sums advanced [n accordenve herewith 10 proteet the seeurity of this Imirument, execed the original amaunt of the Note
(US S af) .d. Q.0 00 immisisessisnn ) Plus the additiona som ol US $ =0

xgﬁ ﬁk&l} &Ag%}; Mé IONS SEE RIDER ATTACHED HERETO WHICH IS EXPRESSLY 1INCORPORATED HEREIR
T B rrower has executed this Insirumient'or has caused the same 10 be executed by is represeniatives

thercunto duly uuthaorized,

L GOSMOPOLITAN NATIONAL BANK OF CHICAGO, AS
TRUSTEE UNDER TRUST AGREEMERT DATED 9/7 /88"
AND KNOWN AS TRUST NUMBER 28804 AND NOT

rosagp esessnrsin

W KELLS I’L‘RSONALLY. e

" ?:.WW o Bt 3 S, wﬁfﬁﬁ““““".m.

Y ! \JJONOGHUE ATTEST: TRUST OFFICER
Borrawer’s Addioss:

A0 WEST POLR STREET

wERICAGO . T BOGQL....i e

This MORTGAGE is oxccuc.d by L.’B COSMOPOLITAN NATIONAL BANK OF CHICAGO
net personally but as Trustee as af&ralcid in the exercise of the power and
authority conferred upon. and - vesced in iw as- such Trustee (and gsaid THE
COSMOPOLITAN NATIONAL BANK CF CHICAGO hoVeby warran:s that it possensaes full
rower and auchoriuy to exncu:o chis instu: -ﬂ:) and it is expressly understood
and agreed that nothing he:ein or in ‘said: ‘neér contained shall ba conatrued
as cresating any lia.bility; on. t'.ho said THE: CQaMJPOLITAN NATIONAL BANK OF
CHICAGO, esither 1ndividually or as Trusta- af :ana-d, personally to pay the
said note or any interese that’ may acc:uo'chnrcon. ¢r any indebtedness accruing
heraunder, or to. pcr!orm any covunane elch r"cxp:;:' or implied herein contained
ai)l such liability, if any, baing; exprt.sly Waived ty the Mortgages and by
avary parson now or haraattar cLaLuiﬁq rriqht or sesurity hersunder, and
that so- far as THE COSMDPOLIT LNATIONALJ ANK-OF CHICAGL, vither individually
or as Trustea atoranatd. or ica uc 80T -personally are cvoncarned, the
lagal holder or holdars: of said no and:'ths: owner or ownevs of any indebted-
ness accruinq hereunder shail lookynoloig;to the premises heraby conveved for
the payment thereof, by tho en!orcemnnt of the lien heresby cros<es in the
manner herein and in said ‘note provid-d or’ ‘by action to enforce the ‘parsonal
liability of the guarantor, if any.’

£S050578
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Uniform Covenants, M FI @“IA m@@PLy 3

I PAYMENT OF PRINCIPAL ANDINTERESTS Burcower shall promptly puy when due the principual of and interest on the imlebtedness
evidenced by the Nage, any pmnuynwm wnd late charges pnwulucl in the Nuow ullll #lE other sims secured by this lmtmmcm.

2. FUNDS FOR TAXES, INSU}MNLI-. AND OTHER CIIAR(.Eb. .Suhjm.l 0 uppllumln low oF 10 1t wrilten waiver by Lumlvr, Borrower shali
puy 1o Lender on the iy monthly instullmeats of' principad or imeeest are puyable under the Note (0r on another day designaied in writing by
Lender), until the Note is puid in full, w sum (herein *Fands” ) ogquul 1o ongaawelth of (u) the yearly water and sewer eates and taxes und
assessiments which may be levied on the Propeny, (h) the Yeary ground reats, IFuny, (¢) the yearly premdum installments for tire nnd other hazard
insurance, cent loss insueance and such other insursnee covering the Property us Lender iy require puesuany 1o guragraph § hereol, (4) the yearly
premivm installments for morigage tnseeanee, (Cany, and () IF ihis Instrument és on o leusehold, the yeuely Haed cents, i€ any, under the ground
teuse, all as reasonnbly estimnuted inhially-and from time 1o time by Lender an the busis of assessments and bllls wnsh reasonalsle estiimates shereol,
Any waiver by Lender of o requirient thut Norrawere pay such Funds may be revaked by Leader, in Lendor's sole diseretion, ot uny tme upan
notice {n writing to Borrower, Lenslee maty require Rorrower ta pay 1o Lender, in wdvance, such other Funds foar other tuxes, charges, premivms,
wssessments and impositions In connection with Roreower or the Property whicls Lender shall ressonubly deem necessary to protees Lender's
interests { hereln "Otier Imposittons” ), Unless othurwise pravided by upplicnble liew, Lender may require Funds for Other Bimpostiions w be pald
hy Bocrowas in o lump sum ot in periodie installimsats, w3 Lendee’s option,

The Huads shall be held in an institation(s) the deposits or aeconnts of which are Insured or guacaniesd by o Fedenil or stale ugency
{including Lender if Leoder bs such an institution), Lender shall upply the Fumis to puy sadd rules, reits, taxes, nssessinenls, insurance promivms
and Ciher Impositions so long as Borrwer is not in hreach of any cuvenum or agreeinent of Borrower in this Instrument. Lemder shall moeke no
churge Tor so holding unab applying the Funds, anabyzing sald aceount or for varifying und compiling said ussessinents and bills, unless Lender puys
Borrower interest, eurnings or profits on the Funds and applicable lnw permits Lender to muke such o charge, Borrower and Lender muy ugree in
witing at the time of exeeution of this Instrument st interest an the Fuads shall be paid o Borrower, und unless such agreement is mpde of
upplicable {ow reguices interest, varnings or profits w0 he paid, Lemder shall net be roguired (e pay Bogrower uny inlerest, enrnings or profils on the
Fuads, Lender s0all pive o Barrower, withow charge, un unnusal secousntng of the Funds in Lendors normal formal showing eredbs ind debi 1o
the Funds and the [rarpose for which each debit 1o the Fomds was made, The Funds nre pledged as additionsl security for the sums secured by this
Instrument.

IF she wmonunt af thetvaats held by Lender ut the time of the annusl accounting thereal shall exceed the umount deemed necessury by Lender
1o provide for the paymed oF wited nid Sewer fodes, tiaes, issessments, lsuranee preembnms, eaws and Ouher Laposivions, ns they 8k dug, sieh
excess shall be ceedited 10 Hoeawor an the next monthly instidlment or insudlmenns of Fuads doe. 37 ot ony time the anount of the Bunds held by
Lender shall be tess thin the sesardcdeemed necessaey By Lendor to pay witer ind sewer Lites, xes, (ssessments, insirance promivims, fents and
Other Impasitions, as they Tull due, fwrrawer shiadl gy 10 Lender any mmount necessary wr muke up the deflciency within sthiny days afler notice
from Lemder to Bocrower requesting passaent theeeof

Upan Borrower's hreach af any covensat of agreerment of Bortower by this Instrument, Lender may apply, in any amouny and in any order us
Lendes shill determine in Lender's sole diseesiioa, nny Funcds held by Lender no the tne ofappention (1) 1o puy rles, rents, lexes, issesstients,
insurinee premiums and Oiher Impositions which weeow or will herenfer become dlue, or (i) as a ereddn ugainst sums secuged by this lnstrument,
Upan payment in Tull of abl sums seeared by this (nstrnonent, Lendee shall promptly refond w Barrower uny Funds held by Lender.

3OAPRLICATVION OF PAYMENTS, Unless uppllealie b w provides vtherwise, wll pnyments receivesd by Lender from Hormower uader the Note
or this Instrument shull be applied by Lemtber in the fildwiag onter of priosity: (1} awmounws payable 0 Lendor by Bocrower ander paragraph 2
herenl; (il inveeest payable on the Now; (iit) principul of the/®ate; (iv}-inerest payuble onadvinces inade passiant © puragraph R hereol) (v)
principal uf ndviences made pursiant w pasagraph 8 heeeott (G interest-payable on any Future Advanco, pravided that IF mose thim one Fulure
Advitnee is onstanding, Leoder may apply payments recelved amops-ste nmoumns of isteiest puynble on the Futnee Adviinees in such order as
Lender, in Lendees sale discretion, muy detennine (vii} prineipsl of ary Futuge Advance, provided thin if more thian one Fuore Advance §s
austunding, Lender muy apply paymenis received amony the princieLbe!xaces ol the Fulure Advances in such order us Lender, in Leader's sale
disergtion, may determiine; and (viii) any other sums secured by this Tostesmant in soch order as Lender, al Lende's option, may determine;
provided, hawevee, that Leader may, wt Lendee®s option, apply any sums javable punasnt 1o paragraph K hereot prior 1o interest on and principol
of the Nate, but such application shull ot otherwise aftect the order of pricsizy o2 applicodon specitied in this paeagraph 3.

4, CHARGES: LIENS, ftoreower shall pay ull witer nond sewer rates, rends, tixcs, assessments, premivms, and Other Impositions auribintable 10
the Property ot Leadec’s option in the manner pravided ander paragraph 2 hereol ar/ifzot paid in suchonanner, by Borrower making payment,
when due, directly (o the puyee thereol, or in such other munoer as Lender may desigaute in weidng, Borrower shull promptly fuenish to Lender all
notives of wmounts doy wader this pueagraph 4, und inothe event Borrower shudl muke paynient direelly, Borrower shall pramptly fuenish 10 Lender
reeeipts evidencing such payments, Borgower shall prompily discharge uny lien which bas, or mej have, priority aver or equality with, the llen of
this Instesment, and Borrawer shall pay, when due, the elabms of ull persans supplying labor Zrnaierinls w ur in connection whh the Dopery.
Without Lender's prioe written permissinn, Bosrower shadl not allew any len inferiar o this Insiruvaent 10 be perfected against the Propeny.

S HAZARD INSURANCE, Norower shidl beep tie iimprovements now existing or hereafer erectes on the Propeny insured by eurriers ut all
timtes satisfeetoey w Lender ngainst loss by fire, huzards included within the term "extended covernge', ront lea and such other hazards, casualties,
Hivbititles and vontingenvies oy Lender Cand, it this tnsienment s on o leasehald, the ground fease ) shall reCuice and in such wmounts and far siich
periods as Lender shall requice. All premiums on insurince policies shall be paid, w Lender's option, in the manzierprovided under parageaph 2
hervol, or by Borrower making puwyment, when due, direetly 1o the currer, of o such other munner us Lender Cury & slitnate in wiiling.

All insugince palicies aad renewals theseof shiall be in a form ageeptihie to Londer wmd shall include w sadard meagpuge clause in favor of
and in form acceptable o Lender, Lender shall fuye the cighn e ald the palicies, und Bostower shadl prompily furais’s e Lender al) renewal
notices nad all receipis of pudd prendums. A least thiety duys prios 1o the eaplrwtion date of o policy, Borrower shall deliver w Lender 4 renewa)
pelicy in (urme satistuctory o Lender, 17 this Instrument is on g leaschold, Borrower shall fornish Lender o duplicate of all poneies, enewnl notices,
renewil polivies wod receipis off paid premiams i by virwe of the ground tease, the origlonls thetcol may not be supplied by barrower o Lender.

In the event of loxs, Horrawer shull give immediate written notiee o the insucupee enerier und w Lender. Barrower hereby authorizes and
empawers Leader us attoeney-in<faet far Barrower (o muke prood of foss, 10 aljust sad compromise any clabm under insusince policies, o appearin
wmd prasecute any action arising from such insurance palicics, 1o collect and receive insurinee procecds, und 1o deduct thereirom Lender's expenses
incureed in the collestion of such proceeds; pravided however, that aothing contained in this paragraph § shudl require Lender o ineur any expense
or tike wny action hereunder. Borrower further authorizes Londer, at Lender's option, (n) w hold the halance of such proceeds to be used 1o
reimburse Baervwer (or the cost ol reconsiraciion o repair of the Property or (h) o apply the balanee of sueh provecds i the payment ol the simns
seetired by this Insteument, whether or not then due, In the ardes o application set forth in parsgraph 3 hereof (subject, however, 10 the righis of
the lessor under the ground leuse i this Instrument is on a leaseholel ),

I b insurunge proceeds are held by Lemder w seimburse Borrower (e the cost ol restoration and repaie of the topenty, the Property shall be
restared 1o the equivalent of its original conditien or sueh other coadition ws Lender muy approve in wriling, Lendor mny, at Lender's option,
condition disbursement uf spid pracesds on Lender’s wpproval of such-plans and specilications ol an archiltocr sutisTactory. 10 Lender, conlrucior’s
vost estimutes, architect's certiticates, waivers ol liens, sworn ststements of mechanies wigl pessterinlmesn and such other evidence of cosls, percenlage
vompletloa ol consteuction, applicution of puyments, sad sadsiuetion of liens sy Lender may rensonbly require. 117 the insuranee procecds are
applied ta the payment of the sums seeured by this Instrument, any such applicetion of proceeds w peincipal shall not extend or posipone the due
dates of the monthly installments refereed o in pueagraphs-1-and 2 hereol or change the amaunts of such instdlments. If the Peoperty s sold-
e e paragenph 27 hereofon i Lender weyulies tithe W the Property, Londer shall have ol of the righy, thile and interest of Dorrewer in and 10
any imurance policies and pnearned pramivms giereon and inound 1o the proceeds resulilng from any dumage 1o the Propeny prior w such sule or
uequisition.

6, PHESERVATION AND M.\lN‘l‘l-INANCE GF PHOPERTY; LEASEHOLDS. Borrower (0} shadl not eosnmit wasie or pormll‘hnpn'irmcnl or
detertoration of thie Propenty, (b} shudd oot abundon the Propeesy, (o) shall cestorg or repaie prosupily wid in o good snd workmsnlike manner sl
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‘v Yoo
4, ESTOPPEL t.'l:R‘l'll-‘lch‘!J N ll__l'lwa hilh teh I"@'l" q t@g;)" sl%dn with & written stotement, duly
ucknowledged, setting foeth the™ns sedlieedy (fis tluenmens ST oAy righe off, touatdTinlhinor uh\‘ deTense Whicls existy againay such
s und the abligations of this Tnstewment.

18, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, “This Instrument s intended 1o be a security ngreememt pisrsuant- 1o the
Uniform Commercial Code for any of the Hems specified nbove us part ol the Propeny which, under applicnble low, mny be subject to u security
interest pursuant w the Uniforms Commercinl Code, und Borrower hereby grunis Leader o sevurity interest in said jlems, Barrower agrees that
Lender may file this Instrument, or a reproduction thereot, in the real estute records or other approprinte index, as o finuncing stnlement for any of
the items specified ubove ss pan of the Propenty.  Any reproduction of this Instniment or of any other security agreement or Rrncing statement
shull be sullicient as o financing sttement,  In additlon, Bocrower ngrees 1o eaceute and deliver o Lender, upon Lender's request, any fingncing
statements, us well as gxtensions, renewals und amendments thereol, und repreductions of this Enstrument in such form s Lender may requdre 1o
perfot 4 security interest with respect to suid items. Borrawer shall puy all coste of Gling such Onancing sttemenix and any exienslons, renewals,
umendments antt releases thereol, and shall pay ol reasenahle costy and expenses of uny record searches for flanneing ststements Lender may
rensonably require.  Without the priog written consent of Leader, Baezower shull not crente or suifer to be ¢reated pursuint 1o the Uniform
Commercinl Code uny ather seeurity interest in said items, including replucesents wnd additions thereio, Upon Borrower's breach ol wny covennni
ur ugrecment of Borrower conluined in this tnstroment, including the covenaniy 1o pay when due all sums seeured by this Instrument, Lender shal}
huve the remedies of o seeusedt prety under the Uniform Commercial Code and, m Lender's opsion, may also invoke the remedies provided in
puragriaph 27 of this Instrnment as o such items. 1o exercising uny of suid remedies, Lender may proveed againt the {ten of renl property aimd
uny itens of penonal propernty speciiled ahove us pun of the Propenty sepuraiely or ogether and in any oides whanoever, without in uny wiy
afTecting the availubility of Lender's remuedies under the Uniform Commercinl Cede or of the remedies pravided in puragraph 27 of this Instrument.

16, LEASES OF 'THE PROPERTY. As used in this paragraph (6, the word "lease™ shall mewn *sublease™ il this lastrument is on u lensehold.
Borrower shall comply with and observe Barcowet's obligations as lndlord under all leases of the Property or any past theteof, Bortower will not
lease any portion of the Prapenty fur non-fesidentind use except with the pror wrinen approval of Lender. Boarrawer, a1 Lender’s request, shall
Turnish Lender wiin erecuted coples ol all leases now existing or hereafter minde of all or any purt of the mpeny, snd sll leuses now or herealer
entered inlo wili he'ia form and subsiunce subjeet o the approval of Lendee. All feases of the 1roperty shall specifically provide thal such leases
are subordinate w s (isteament; thie the tenant stioris te Lender, such attlomment o be elfective upon Lender's acquisition of title 10 the
Property: that the tenurc ngrees i execute such Turther evidences of anornmens us Lender may from time to time request; that the atiornment of the
tenunt shull not be teeniam st by foreclesure; and thit Leader may, at Leader's opton, seeept o reject such altornments.  Barrower shall noy,
without Lendec's writlen 2anseat execute, modily, surrender or terminie, either ordly of in writing, uny lense now existing ar hereatier mude of ail
ot any part of the Propedty providing for u tesm of three yeurs or more, permit un assignmeni o sublease of such u leuse withon Lender's writien
consent, of request ar consent o tieuphardinntdon of uny lease of ull ar any pun of the Property 1o any lien suboedinate to this Insitrament. IF
Barrower becomes uwitte thit any trannt proposes 10 du, of is doing, any ol of thing which may give rise 10 any right of set-off against ren,
Borrower shall (1) wke such steps as shalhe reusonably culeuluted 10 prevent the weertinl of any right (o n set-off aguinst rem, (i) noufy Lender
thereot und of the wmount of suid séi=aify, amd (iid) within wen days after such agerunl, reimbuese the teaunt who shall have nequired such right o
set=0l or take such other sweps as shull effectively dischirge such set-olf and s shadl assure thit reais thereudter due shinll cantinue o be payuble
without set-oll o7 dedugtion.

Upon Lender’s sequest, Horrower shadl assign 0 Len bur, by writien instrumeni sitisfactory te Lender, ull feases now gxisting or hererter made
of uld or any part of the Properety and all security denisizzanisle by wenants in connection with such tenses of the Prapenty,  Upon assigmment by
Borrower to Lender of uny leases of the Praperty, Lender #aall have abl of the eights and powers possessed by Borrower prior to such assignmem
aned Lender shali have the right o modity, extend or terméanie sseh existing leases and 10 execure new leases, In Lender's sole discretion.

17, REMEDIES CUNMULATIVE Bach remuedy provided in‘tkis [nstenment Is distinet and cumuluative o all other cights or remedies ander this
Instrument vz afforded by law or equity, and may be exercised onerirendy, independently, or successively, in nny order winnsoever,

18, ACCELERATION IN CASE QF BORROWERR'S INSOLVENGY: P dorrower slull‘l‘\'ulummils" file u petition under the Pederal Iluuimmcy

Act, us such Act may from time o thme be amended, or undber sny Cinlazr or successor Fedoral sunate relusing o bankrupey, insolveney,
arcangemenis or reorganizations, or under any sinte bankmuptey or imsalvincyoaet, or fle mn answer in an involumary proceeding sdmitting
inwlvensy of inability 1o pay debis, ot if Borrower shull fald 10 vbtadn o vaestas e sy of imvaluntary procecdings brougin for the rearganization,
dissolution of liguidation of Barrowet, or if Barrowee shull be wljudged o bankenps, o7 000 trustee or receiver shall be uppolmod for Borrower or
Bagrower's prapesty, or il the "repeny shall becoe subject o the judisdiction of & Sedaral bunkrupiey court or similar state court, o if Borrower
shall make an assignment for the besetit of Borrower's eraditors, or if there s wn e aient, exeeution or other judicial selzure of any pontion off
Borrower's assets and such seizure is not discharged within wn doys, then Lender may, ot Loaoer's option, declare all of the sums secured by this
{nsteument w be immedintely due and payable withowt prior notice 0 Borrower, nael Lendcr sy invoke any reimedies permitted by puragraph 27
of this tnstrument. Any atormey's fees amd other expenses dncurzed by Lender in conneeian seith Borrower's bankeupicy o any of the other
afaresuitt eveats dudt he additions) indebiedness of Borrower secnred by this lnstrument poesaaid oy pacageaph ¥ hereol,

19, TRANSFERS QF THE PROPERTY OR RENEFICIAL INTEHESTS IN BOHROWERD ASSUBPTION, On sale o tnsfer of (0) all o
any part af the Prapeny, or any bierest therein, or (i) beaoficinl interests in Borrower (if Burrower s nol n naturel penan or persans bun is o
coppucation, pasinership, teust or other fegal entity ), Lender may, ut Lender's aption, declure all of the suiny weured by this Tnsisument o be
immediately due and payabte, and Lender may invoke nny remedies geanitied hy preagraph 27 of thiv Instrecaent, Lhis option shall not apply in
cuse of
L) tennsfiees by devise or descent of by uperation of law upon the death of o joimd lepant o1 & partnet;
th) sules ur translers when the wrunsleree’s creditworthiness and management ability are satisfucory to Lender el the wunsferee has
eacented, prios 1o the sale ar wranaler, o weitten assumption agreement contuining such tertos ns Leoder may reeain inchuding, if reguired
by Lender, an increase in the tate of imerest puyrhle under the Notw;
() the grant of i leasehold inzerest in a pant uf the Propeny of three years of less [on such longer lease term us Lendunapeay permit by prior
weitten upprovid } not coMaiting un opion we purchise {except any interest in the ground lease, If this Tnstrument s ¢n o leasehold );
(4 sades or teansfers of benelcisl interests in Boreower provided thiet such sades or transfens, together with any prior sules ar trunsfen ol
henelicinl inlerests in Borrowet, bat excluding sales o trunsfess undee subparagraphs (30) and (b) ahove, do not result in more than A%
uf the beneficial interests in Borrower having been sold or transferred sinee cotmencement of amortization of the Note; und
(e) sales or triansfers of fatures or any personi! property puestant to the first parsgraoph of paragraph 6 hereof.

20, NOTICE. ixeept for any notice required onder appticable Inw ta be given in another manner, {3 any aotice to Borsower provided for (o this
Instrument of in the Note shall e given by madling sach notice by cortitied mall addressed o Borrower w1 Borraower's addresy stated helow or at
such ather addresy ax Bocrower auey desiginnte by aatice w Leader ux provided heeein, wid (b any aotice w Leades shull be givesn by cenified
mail, resuen reeeipt cequesied, e Lendere's address stnted hereln or © such athier uddross as Lender iy designate by notice 10 Barrower s
pravided herein, Any notice provided Tor bn this Instrament or in the Note shadl be deeed o have heen given o Borrower ar Lender when given
in the munner designuted herein,

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILETY; AGENTS; CAFTIONS, "The covepants and ugrecments
heeein contained shull bind, and the rights hereunder shadl foure 1o, the respective successors uad assigns of Lender and Borrowaer, sibfect 10 the
provisions of putagraph 19 heteal, Al covenants and ngreoments o Borrower shalt be Joim and severad. In vacrcising any eights herconder or
tking any actions provided for heeeln, Lemder muy aet throogh its omployees, agents or ikdepondont contractors as authorized by Loader. The
eagions and hewdings of the puragruephs of this Instrament are for ¢onvenlenee only med wre ned © be used to interpret or dedine the provisdons
hereal.

22, UNIFORNM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. ‘This form of multifumily Instrument combines
uniform covenants for aations! use and nossuniform covenants with limired- varations by Jurisdiction o constisule u unitorm security instrumens
vavering ront property and cebated fixivres and peesonsl propartyeThis Insteuenent shull-be governed by the Tww ol the judsdiction iy which. the
Propeny is loeatesl, [ the event thut uny provision o this Insteument or the Note conficts with appticable law, such conflict shall not alfect othor
provisions of this Insteument or the Nute which can be given effecs without the conflieting provisiens, nnd 1o this end the provisions of this

fpage $ of § pages)
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ILLINOIS LAND T RUST RIDER

TO MULTIFAMILY MORTGAGE

This Rider is dued , Oetaber 36, 1988 | 11 is aunched and incorporated into & Multifamily Mongage
("“Instrument™) of' the sume dute delivered by the undersigned land Trustee ("' Mongagor') 1o:

{Nume ot Lt.nde.r)

(**Lender'")., and-amends and supplements the [nstrument as follows:

A, Waiver of Keden ption, Pursuant 1o the provisions of the lllinois Revised Statutes, Chapter 110, Section
12:125. Mongagor hereny swaives any und all rights of redemption from sale under nny order of foreclosure of the
[nstrument, on behalf of the' Mangagor, the trust estate and all persans beneficiully inierested thercin, and cach
and every person, exeept judgmaai creditors, of the Mortgugor in ils representative capacity and of the trust estate
:u:quiring any interest in or title to te Praperty subsequent to the date of the Instrument. The {oregoing waiver of
redemption rights is in liew ol the corparate waiver of redemption rights contained in Section 29 of the Instrument,

B. Definition uf Property, "The teem  Propenty’, wherever used in (he [nstrument, expressly includes all
rights ol the Moreghgor (o receive the net proces 2am the rental, sale, hypothecation or other disposition of the
I’ropcrl:, whether or nat such rights are classificd as renl or personnl property or such proceeds dre otherwise
distributable to the beneficinries of the Mortgagor pursuart to the Trust Agreement,

C. Authority and Exculpation of Land Trustee,  The *ongagor warrants that it possesses [ull power and
authority to execute these Instruments, including this Rider, Tnz word **Dorrower'' is hereby changed throughout
this Instrument 10 **Mortgagor'*, and shall refer only 10 the undersigaed lund Trusiee ucting oy Mongugor of the
Property and shall not include uny other co-obligor of the indebtudiess sezused by the {nstrument, The Instrument
is executed by the Monigagor, not personally, but solely ns Trustee in the exereise of the authorities conferred upon
it as Trustee ol the land trust which.holds title to the Property, and alf recove/yipainst Trustee by enforcement of
the Instrument shall be solely ugninst and out of the Property,

IN WITNESS WHEREOF, Mortgugor hns ientified this Rider us u part of the trstrument as of the day and
venr first above written, ,

COSHMOPOLITAN NATIONAL DANK OF CHICAGO
{Namie of Land Trustee)

Property Address: not personally, or individunlly, but solely as Trusiee
under Trust Agreement dated __3/7/88
1450 WEST POLK _STREET and kKnawn us Trust No, ._zaaaa___.
CHICACD, [L 60607 By: (/ WJ )71 L»u-'(-c.,g.
Titles __VICK PRESIDENT

ILLINOIS == Multifamily Land Trust = 3/86 = FHLMC Uniform instrument Form 4201.14
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