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MORTGAGE

THIS IS A FIRST MORTGAGE

1'HIS MORCGATE ("Security [nstrument™) is giver on OCTOBER 28, 1988
The mortgagor is RICHARD H, HELLER, DIVORCED AND
MOT REMARRIED

(*Barrower™), This Security Instrument is Jiver, 10 WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION AND/ZSR ASSIGNS, which is organized und existing under the lnws of the United

Sukes of Americi and whose address is 2020 Weat 260 Avenue, Denver, Colorado 8021 § ("Lender'™), Borrower owes I.gmLcr >
the principut sum of EYGHTY FIVE THOUSAND AND 0071N0 = * % w» » *
I R R R S I AR R B B A B L N

ok N ok ok ko R ok ok ok kW Ak ok ok wk Dotlars (U.S. $85,000.00 )
“Ihis debt is evidenced by Borrower’s nute dated the same date s this Seeurity Instrimment (" Nowe™), which provides for mumhl& .
payments, with the full debi, iF not paid carlieg due and payubleor NOVEMBER 01, 2 , I'his Security ,
Instrument secures (o Lender: (u) the repaymens o the debt evidenved Dy e Note, with interest, nnd 0l rencwals, exiensions u) ©
modificatiuns; (1) the payment of all other sums, sith interest, awsinsed under parngraph 7 1o protect the security of this
Security Instruenent; mil {) the performnnce of Borrower's covenats apa #gceeiments uncer this Security Instrument and the
Note. For this purpose, Norrower does hereby martgage, grunt snd convey'lo Lender the [ollowing described property loeated
in  COOK County, Iliinols:

SEE ENHIBIT *A" ATTACHED, INCORPORATED HEREN+ DY REFERENCE

REAL BSTATE INDEX NUMBER: 05-07-212-029-1002

which has e nddress
cammonly Known ss: 580 GLENCDE ROAD
GLENCOE, IL 60022

(“Property Address™;

TOGETHER WITTEall dieimprovements now or herealter erected on the property, nnd all casements, dights, appurienances,
rents, royaltics, mineral, oil nnd gus rights and probits, water elights and stock snd ail [ixwures now or hereaftery part of the propenty.
AN replacements and acllitions shall also be covered by this Security Instrument. All of the foregoing is reflerred 1o in this Security
Tnstrumient os the “Property.”

HORROWLER COVENANTS that Borrower is lnwfully seisecl of the estute hereby conveyed arf has the right to mortgage,
gennt and convey the Property snd thnt she Property is unencumbered, except for encumbrinces of record, Borrower wirmmnis amd
will defend generally the title to the Property aguinst sl cluims und demands, subject 1o any encumbrunces of record,

THIS SECURITY INSTRUMENT combines uniform covenants lor nutonal vse and non=uniform covennnts with fimited
varintions by jurisciction to constitute a uniform seeority instniament covering renl property.

ULLINOIS — Single Fumily--- FNMA/FILMC UNIFORM INSTRUMEN'T Form 3014 12783

RELSHMA (9/87) Al i




 UNOFFICIAL COPY

poREOEBL o

A-O0I0-0R DR PAD.Y

1533 S R AR P2 I N S TS
OUA 9 e B L i a0y

T A C
©OaINOO s T T
Vo b e ok R R . [ S Y

iy, \{1(]'%{:—"’5' F

MRS LA

SASE Za0uE g oo

NSRS L T U B B T 4 1A P

et LA sl i




- UNOERRIKCAAL CORY o -

. WORLD SAVINGS AND LOAMN ASSOCIATION
a Federal Savings and Loan Association

’ LOAN WO, 39-05590-5

UNT'T NO. S80 IN HAWTHORN PLACE CONDOMINTUM, AS BELINEATED ON SURVEY OF
THE POLLOWING DESCRIBED PARCELS OF REAL ESTATE (HEREINAFPTER REFERRED TO
COLLECTIVELY AS '"PARCEL'Y:

PARCOL 1

LOTS | AND 2 IN RICHBURG'S RESUBDIVISION OF THE EASTERLY 210 FEET OF
LOT 10 AND THE EASTERLY 210 FELT OF THE SOUTHERLY 2/3 OF LOT 9 IN BLOCK

23 IN GLENCODE, BEING A SUBDIVISION OF PART OF SECTIONS 5, 6, 7 AND 8 IN
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CCOR OOUSTY, ILLINOIS

ALSO

PARCEL 2

THE SQUTHERLY 1/3 OF LOT 7, ALL OF LOT 8, THE NORTHERLY 1/3 OF LOT 9
AND THE SOUTVHLRLY 1/3 OF THE EASTERLY 40 FEET QF LOT 14, THE EASTERLY
“0 FEET OF LOT Y3 AND THE NORTHERLY 1/3 OF THE EASTERLY 40 FEET OF LOT
13, ALL IN BLOCK 2% IN GLENCOE IN THE NORTH EAST 1/4 OF SECTION 7,
TOWNSHKIP 42 NORTH/ -RANGE 13 EAST OF THE THKIRD PRINCIPAL MERIDIAN, ALL
IN COOK COUNTY, ILLINUTS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'aA' TO
DECLARATION OF CONDOUTHIUM MADE BY LA SALLE NATIONAL BANE, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY
15, 1967 AND KNOWN AS TRUST NUMBER 33799, RECORDED IN THE OFFICE OF THE
RECORDER OF COQK COUNTY, ILLLOIS AS DOCUMENT NO. 22823119 ON AUGUST
21, 1974 AND AS AMENDED BY LCUOUMENT 22836726 ON SEPTEMBER 4, 1674,
TOGETHER WITH AN UNDIVIDID PERCLNTAGE INTEREST IN SAID PARCEL
(ENCEPTING FROM SAID PARCEL THE  DROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOF AS DEFINED AND SET FOATH IN SAID DECLARATION AND SURVEY)
ALL IN COOK COUNTY, TLLINOIS.

REL-331 (3/85)
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wipoeo INQEELCIAL COPY
Charges:  Barrower shall mnmﬂlv pay when due

1, Pnyment of Principal and Interest; Prepayment and L
the principal of and inerest on the debt evidenced by the Note und any prepayment und late chirges due uncer the Note,

2, Funds for Taxes and Insurance, - Subject to applicable lnw ar to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payvments are tue under the Note, until the Note is paid in full, o sum ("Funds”) equal 1o
one-tweilth of: (a) yearly (axes and assessatents which muy attnin priority. aver this Security Insirument; {b) yearly
lenschold payments or ground rents on the Property, if any; {¢) yeurly hozurd insurance premivms: and: (d). yearly
morigage insurange premivims, iFuny. These ilems arg called “escrow items.” Lender may estimate the Funds due on lhc
basis of current dntn and rensonoble estimutes of future escrow jtenss,

The Funds shull'be held'in aninstituiion the deposits or necounts of which are insured or- gunrmucctl h\"n I‘cdcrul or
state wgency (including Lender i Lender is such an institcution). Lender shall apply-the Funds to-pay the eserow, items.
Lender may not charge for holding and applying the Funds, anmyzing the nccount or verifying the escrow items, uniess
Lender puys Borrower inlarest on the Fands urcl applieable Inw permits Lender (o make such o charge. Borrower nnd
Lender muy agree in writing that interest shel)-be:puleh-on: the Funds, Unless 55 agreement is made or applicable Inw
requires tnterest 1o be paid, Lender shall mot be required 1o-pay Horrower any interest.or earaings.on the Funds. Lender
shnll give to Horrower, without charge, un nnnuil aecounting of the Funds showing eredits nnd debits o the Funds i the
purpuse for which ench debit to the Fungds was mudde. The Funds are-pledped ns additional security for the stims secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior to
the due dates of the escrow items; shall exceed the amount required to pay the escrow iteins when due, the excess shalibe,
ut Boreower's option, vither promplly -repnid 10 Borrower or credited 10 Borrower on monthly payments of Funds. [T the
mnount of the Frands heid. by Lender is not sulflcient ta pay the escrow itemys when due, Borrower sholl pay to Lender any
amount necestaty o make up thedeficieney fivone or more pnyments as required by Lender,

Upon puymeent in fali of all sums secured by this Security nstrument, Lender sholl prompily rufund IO Borrower
uny Funds held by lender. [T under puengraph 9 the Froperty is sold or nequiret) by Lender, Lender shall apply, no later
than immedintely prizeso the sale of the Property or.its acquisition by’ Lentder; any Funds held h)' Lcnd:.r a1 the time of
applieation as o eredivage.nst the sums secured by this Security Tnstrument.

3, Appliention of nurments, -Unless npplicnble lnw provides otherwise, ull payments rccewud h\' Lender under
paragraphs 1 pnd 2 shall beaspiisd: first, w lme churgu due under the Note; seeond, 16 prepayment ch.ugc\ d\u: undcr lhc
Note; third, to nmounts |myub| wider puragreaply 2; faurth, to interest duciand lnst, mprmcumldm,

4, Charpos; Liens,  Bogrswer shall pay ull taxes, nssessments, churges, fines nnd impositions mtnbmnhlc 1o Ihe
Property which mny utisin prmnly syer this Seeurity’ Instrummient, snd: lensehold puyments or ground rents, il any.
Borrower shall pay these obligntions ip<bemannet provided in pneagraph 2, or iCnot puid in tiat mannee, Borrawer shall
pay them on.time directly to the persor owed-nivyment, Borrower shinl) promplly furndsh-1a Lender all notices of amounts
10 be paid under this paragraph, IT Dorrower makes these pu)-muus direetly, Borrower shull promptly furnish 1o Lcndcr
receipts evidencing the paymenis,

Borrower shall promptly discharge uny lies whiels hos. priarily over ;hn Security Insirument unless Hnrrower {n)
agrees in writing to the payment’ of the obligntion sceuresd hy' thie lizarin & manner neeepinble (o Lender; (b) contusts in good
fniths the lien by, or defends uguinsy.enforcement ofip< lien in; legnl proceedings which in the Lender's opinion aperate 10
prevent the enforeement of the lien'ar forfeiture of iiny part of the Property; or (¢} secures from the holder of the lien an
agreernent mmi‘uunry 1o Lender subordinaling the lien testng Security Instrument. 1T Lender determines that nny pirt of
the Property is subject to v lien which may atwin priofiy-over this Security Instrument, Lender muy- give Borrower o
natice ientifying the lizn, Borrower shnl} snmr) the'lien or take one or more of the nctions set forth abave wnhm 10 davs
of the giving ol notice.

5. Huzard Insurnnce,  Dorrower shull kc.ep the unprm arieris now cxmmp or hereafier LrLClcd on nw'l’ropcrt)
insured against foss by fire, hazards included within the term “extender eoverage” and any other huzards for which Lender
requires insurunce. This insurance shall be muintained in the amowits snd for the periods thnl Lender reguires. The
insursnee carrier providing the insurance shal)-bid'chosen by Borrower saoject 1o Lender's approval which shatl not be
unreasonnbly withheld.

All insurnance policies and renewuls shall be neceptable to l.f.mlc.r aad shell include o standard morigage ciause.
Lender shall have the right 10 hold the policies and yenewals, 1T Lender requires: farrower shall promptly give to Lender
ail rc.cupls of puid premiums sl renewnl notices, In the event of loss, Borrower (ha'l give prompt notice to the msurnncc
currier and Lender. Lender muy muke proof of loss il not made: promp!ly by Borrower.

Unless Lender and Borrawer otherswise fgree it weiting, insurance proceezh shuii br ,pphcd 0 n.smrnnan or rc.pmr
of the Property dumanged, il the restoration or repuir is'ceonomiently feasible and Lender'sisecurity is not lessened. If the
restaration of repuir is not economically fénsible or Lender's security would be lessened; the insurnnce proceeds shabl be
applied to the sums secured by this’ S:.curu:.' histruntent; whether or not then cue, with nny vacess paid to. Borrower. 17
Barrower nbandons the Property, or does not answer within 30 days n notice from Lender thil theingurunce carrier has
olfercd tu settle o claim, then Lender may eollées thellnsurance proceeds, Lender may use-the procecdsao repuir or restore
the Property or 1o puy sums secured by this %curny Irmtrumcnl whether or not then due. The 30:4ey oeriod will bc;.ln
when the notice is given,

4 Unless Lender and. Borrower atherwise agreein wrnmg. ey ppplication ofpmcuds 10 principnl sivich ot exiend or

postpone the due dute of the monthiy paymments referred 1o in ‘puragraphs U nnd 2 or change the amount of ve puyments, 17 ren
uniler paragraph 19 the Propeny is aequired by Lender, Borrower's right to any insurance policies nnd proceeds resulling .o,
from damage to the Property prior to the ucqm:.illon shill priss 1o Lender 1o the extent of the sums secured hv this Securu@"

Dnstrument immedintely priar 1o thenequisitioni

&, Preservation and Malntenuncde of Property;: Leasehalds,  Borrower shnll not (|c‘ill‘03 dnnmgc or subﬂtnntml!ym
chunge the Property. allow the Properly to deweriorste or comimit waste, 17 this Security [nstrument is on a lensehold, G

Barrower shall comply with the provisions ol the lense; and if Borrawer nequires fee title 10 the Propeny,. nwlulschnld ung
fee title shall not merge unless Lt.l\tler aprees to the merger in writing,

7. Protection of Lender's’ Rluhts inthe Property; Mortgage Inyurance, IT Borrower fails, lo pcrt‘orm lhv.-
covenunts nnd ngreements contnined inthis Security Lnsirument, or there is » legal proceeding that may signifieantly affeet
Lender's rights in the Property (such us u pmccu.diug in‘hankruptey, probaie, for condemnntion or w.enforee lnws ar
regulations), then Lender may do and puy for whalever is necessary to protect the value of the I’rnpurl\' and Lender's rights
in the Property, Lender's actions may include paying nny sums seeuret! by o lien which has priarity over this Security
[nstrument, uppeuring in court, pnying rensannble nttorneys' fees und entering on the ]'I‘(‘I[!f.ﬂ\' to mnke repnirs. Ahhough
Lender may take netion under this paragraph'?; Lender does nol huve 16 do 5o, -

Any smounts disbursil by Lender under tils paengraph:7 shutl become additionat clebl nr liurrnwu secured by this
Seeurity Instrumeit. Unless Barrower and Lender ngree to ather lerms-df pnyment, theseamounts shull bear interest Trom
the dote of disbursement gt the Note rne and shallbe pnvuhh.. \\.‘nh imcrm. upan notice from l.cndur m Hnrmwcr
reguesting payment. S
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NON-UNIFORM COVENANTS, Horrower ind Lender turther covennnt and agree us follows:

v W Aceelennilon: Remedies, Lender .\Imll_y.i\'c notice 10 Barrawer prior o aeeeieention foliowing Borrower's bresch of
any covenant or agreetnent in this Security. Instrument (but not prior to neeeiermion under purngruphs LY nnd 17 unless
upplicuble birw provides atherwisel The notice shall specty: (o) the defuuds (b) e nerion reguired 1o eure the definbt (o)
dute, not less ihan 30 days from the daie 1he notdee I8 given to Borrower, by which the defwalt must be eured: snd (d) thn
fiture to cure the defidt on or before the dae specified inthe notiee may resaltinasteedermiion of tie sums secured by this
Svcurity Instrurent, fureclosure by judicind proceeding wnd sale of the Property, The notiee shiadl further iInform florrower
of the right 1o relpstute alier neeeivention wnd the rgh i assert o the forectosure proeceding the nonsexistence of u defunli
oruny aliser defense of Borrawer (o accelecution und foreclosure, I ihe delfutilt ls not cored on or befure the dine speciisg in
the notlee, Lender at s option may require lamedinie puyment in full af wld sums secured by this Secarbly Instrumend
whthomt Rarther skemmntd sl sy Foreelose this Sceurdty Instrument by judicin) proceeding, Lender stall e entithed o
colleet 11l expenses incurred inpursuing the rensedies provided in this paengraph 19, Inchudiog, bot not limfted 1o, rensonuble
nttorneys' fees and costs of tlile evidenee,

20, Lender in Possession, Upon aceelerntion under pasagraph 19 or nbandonient of die Propercy socd & any tme priorto the
expiration of any period of redemption Folfesving juducinl sabe, Lender (in person, by agent or by judicinlly appointed receiver) shalt
be emitled (o eater apon, ke possession of and manage Jbe Property snd 1o coltect the rents of the Propeny including those pist
due. Any remts collecied by Lender or the regeiver shistl be npplicg first o puyment of the costs of mnmmgement of e Propeny and
colecticn of rents, inchuding, but not litmited to, receivee's fees, premiums on receiver's bonds snd reasonnble atlorneys® fees, ing
then to the suris sreured by this Security Instrumen,

: 21, Refeuses Upon payment of ull sums seeured by this Security Instrument, Lender shall selense this Seeurity dnsirument
withnut charge 1 Hesrower Borrower shisil ity ary recordntion costs.

22, Walver o Pomestend, Burrower waives all right of homesiead exemption in the Propeny,

23, Riders 1o (05 Seeurity In-.trumum 1l one or more riders are execuied by Borrower amd recorded 1ogether with this
Security [nstrumient, the CEranints mid igeectens of cachisuch rider shull be incorpornied inte and shall nmend and supplement the
covennnts and ngreemens of $is Security Insirument o8 if the rider(s) were s purt of this Security Instrument. [Check applicabic

box(es)]
¥ Adjusiable Rate Rider — v Planned Unit Development Rider %, Owner Occupancy Ricder
. Girndduaited Poymenmt Ridler e Fixed Rute Rider —, Quick Qualifying llidér
Condominium Rider e 2% Tumily Ricler
Other(s) {specily)

BY SIGNING BELOW, Borrower necepts and agrees (o the termis pd rovenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

( MM ? >, (/Kr

TTCRTCHARD H. HELLER L Q )
' [L 1Y B - iBLALY
185Ak) ' QY 8hat)

580 GLENCOE ROAQ GLENCOF, 11 80022

vo‘[SOSgg

NOTARY ACKNOWLEDGEMENT ATTACHED AS EXHIBIT “B"

FORM M 12782
[ERLKH1D (97871 . .
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STATE OF |LLlNO|S 0_@ L__,

COUNTY OF
NO‘JE'){‘!\ bﬁﬂ- \ .19 ‘5('{ , before me, the undersigned, 8 Notary Public in and for said State,
personally appeared ﬂ\(l«h A } ] )CU,!{ ?é'l Yo &> )QI\JB
NoT _Remp el D

Jss.

persanally known to me, o proved to me on the bisis of satisfisctory evidence, (o be the person{s} whose name(s) -..__L__

— . subscribgg) 1o the within instrument und k/L‘ ucknowledged that ...__.}.‘xr[

e xECULEA U S0, periy

a0 Lo SEAL
CLJ I;E; ﬁnw. AL }

AL, BIATE O' HLIN0IS
HO‘!’TC%TAF;H' ‘\|\:Jh EyiaftEl 10/8/89

IRV St 2

otury Public in ancl ﬂ"«a d-County and Statle
&%

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF Ry Y
On NP ey before mie, the undersigned, n Notary Public in and for said State,

personnlly nppeared w

personally known to mie, or proved o me on the basis ol satisfactory evidenc, 15 be the person{s) whose nume(s) v —

subscribed o the within instrument and : — tcknowledged that

execuied the same,

WUTMESS my hand and officinl seal,

Notary Public in nnd for said County und Sinte

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF J— )

On this duy of , inthe year ey befOre mee,

personally appeanred

&
. &
%3}
a
E
>

personlly known to me, or proved to mie on the basis ol satisictory evidence, o be the person that executed this imtrement, an
behnlf of the partnership and weknowledged 10 me that the partnership execited it

WITNESS my hand and officin? seal.

Notary Public in and for said Coungy wud Sule

ATTACH ARDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

KEL-RUALE (9787 .5 I
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WORLD SAVINGS. AND-LOAN ASSOCIATION,.
A FEDERAL SAVINGS AND LOAN ASSOCIATION

2420 WEST 26TH AVENUE
DENVER, COLORADD 80211

ATTENTION: Documentation Department LOAN NO. §9-05590-6

ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT
ILLINOIS

$85,000.00 DATE: OCTORER 28, 1988

ADJUSTABLE RATE MORTGAGE LOAN, The Note secured by the Security Instrument, as
hereinafter uefined, to which this Rider is attached contains provisions which

may result in'asiustments in the interest rate, in the monthly payment amount,
and in the unpa’d principal balance of the Note.

FOR VALUE RECEIVeD, the undersigned (“"Borrower") agrees that the following
provisions shall be J:ulorporated into the Mortgage {"Security Instrument") of
even date which was executed by Borrower and which creates a lien in favor. of
world Savings and Loan Asseciation, A Federal Savings and Loan Association
{("Lender") to which Security ’'ustrument this Rider is attached. To the extent
that the provisions of this lider are inconsistent with the provisions of the
Security Instrument, the provisisns of this Rider shall prevail and shall
supersede any such inconsistent grovisions of the Security Instrument. Except
to the extent modified by this Ricey and other rider(s), if any, the provisions
of the Security Instrument shall remain in full force and effect,

1. PAYMENT OF PRINCIPAL AND [INTEREST; PREPAYMENT AND LATE CHARGES.

Par?graph 1 of the Security Instrument is ‘amended to read in its aentirety as
follows:

"1. Payment of Principal and Interesi;/ Prepayment and Late
Charges. Borrower sﬁail promptly pay wnen ~ue the principal
of and interest on the debt evidenced by tha Note and any
prepayment and late charges due under thc  fote, and the
principal and interest on any Future (Advances {as
hereinafter defined) secured by this Security (nstiument,"

2, APPLICATION OF PAYMENTS. Paragraph 3 of the Security-Instrument 1s
amended to read in its entirety as follows:

©“3. Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under Paragraphs
1 and 2 shal) be applied: first, to interest which became
due during the wonth for which payment 1is being made;
second, to amounts payabie under Paragraph 2; third, to any
unpaid interest which became due previously and was added to
the principal balance of the Note ("Deferred Interest"), and
finally, to the principal of the Note, Payment shall be
made in lawful currency of the United States of America."

3. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDODMINIUMS:
PLANNED UNIT DEVELOPMENTS. Paragraph 6 of the Security Instrument is amended to
read in its entirety as follows:

u“g, Preservation and Maintenance of Property; lLeascholds;
Condamintums, Planned Unit Developments., Borygower shalt) not
destroy, danage or substantially change the Property or
allow the Property to deteriorate or commit waste. If this
Security Instrument is on a leasehold, Borrower shall comply
with the pravisions of the lease, and if Borrower acquires

REL~895A {9/87) ==
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fes, tif} roger 111 fbe T of, the
fee thﬂN\@E&?@Wﬂﬂ@'mmr‘ﬁtten

consent.,

A. Planned Unit Develapment Qhligations

[f this Securaty Instrument is on a unit in a planned unit
development (“PUD"), the Property includes, but is not limited to, a parcel of
land Ymproved with a dwelling, together with other such parcels and certain
common areas and facilities as described in the PUD Agreement or any other
document which creates the PUD {"Declaration")., The Property also includes
Borrower's interast in the homeowners assocjation or equivalent entity owning or
managing the common areas and facilities of the PUD ("Owners Association") and
the uses, proceeds and benefils of Borrower's interaest,

If this Security Instrument 1s on a unit in a PUD, Borrower
shall perform all of Borrower's obligations under the PUD's covenants, codes,
restrictions and Constituent Documents. The "Constituent Documents" are the (i)
Declaration; (ii) articles of incorporation, trust instrument or any equivalent
document which creates the Qwners Association; and {iii) any by-laws or other
rules or regulations of the Owners Association, GBorrower shall promptly pay
when due, Jall dues and assessments imposed pursuant to the Constituent
Documents,

Condominium Obligations

If this Securtty Instrument is on a unit in a condominium
("Condominium"), the Property includes, but is not limited to, such unit in the
Condominium project, .ogether with an undivided interest in the common elements
of the Condominjum -project. If the Owners Association or other entity which
acts for the Condominiuri rroject ("Owners Association"} holds title to Property
for the benefit or use 4F 1its members or shareholders, the Property also
includes Borrower's interest” in the Owners Association and the uses, proceeds
and benefits of Borrower's iaterest,

If this Secuwtity. Instrument is on a unit in a Condeminium,
Borrower shall perform all of Jocrower's obligations under the Condominium
project's Constituent Documents. | The "Constituent ODocuments" are the (i
Declaration or any other document which creates the Candominium project; (11
by-laws; (iii) code of regulations;. fiv} other equivalent documents; (v
articles of incorporation; and (vi) cbhvurants, conditions and restrictions,
Borrower shall promptly pay, when due, allidues and assessments imposed pursuant
to the Constituent Documents,

C. Common PUD and Condominium ObYigations

(1) Public Liability lusurange

The Borrower shall take Gsuchk  action as wmay be
reasonable to insure that the Owners Association maintaisis a public liability
insurance policy acceptable in form, amount, and extent of coverage to Lender,

(2) Lender's Prior Consent

The Borrower shall not, except after notics.to Lender
and with Lender's prior written consent, either partition or cubdivide the
Property or consent te:

(a) the abandonment or termination of the  PUD or
Condominium project, except for abandonment or termination required by taw in
the case of substantial destruction by fire or other casvalty or in the case of
a taking by condemnation or eminent domaing

{b) any amendment to any provision of the Constituent
Documents if the pravision is for the express bepefit of Lender;

{c) termination of professional  management and
assumption of self-management of the Owners Association; or

(d} any action which would have the eaffect of
renderin? the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender,

(3) Hazard Insurance

With specific reference to PUD's or Condominiums, in
addition to Paragraph 5 (“Hazard fnsurance®) of this Security Instrument, so

REL-8958 (9/87)
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: UNOFFIC!AL Q@P(\(\ 59-05590~5

long as ‘the Owners Association maintains, with an insurance carrier reascnably
acceptable to Lender, a "master” or "blanket" policy on the PUD or Condomintum
project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “extended coverage", then:

(a) Lender waives the provision in Paragraph 2 {"Funds
for Taxes and Insurance") of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium instaliments for hazard insurance on
the Property;

(k) Borrower's obligation under Paragraph 5
("Hazard lInsurance"} of this Security Instrument, to maintain hazard insurance
coverage on the Property, is deemed satisfied to the extent that the required
coverage is provided by the Owners Assoctation policy;

{c) Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage;

fd} In the event of a distribution of hazard insurance
proceeds J4 tieu of restoration or repair following a loss to the Property,
whether to tbhu.Condominium unit or (o common elements thereof, or whether to
common areas agrn facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured
by this Security [nstrument, with any excess paid to Borrower.

143 Condemnation

fie proceeds of any award or claim far damages, direct
or consequential, payable tu Sorrower in connection with any condemnation or
other taking of all or any part of the Property, whether of the unit or the
common elements of the Condominium, or the commen areas and facilities of the
PUD, or for any conveyance in Avsu of condemnation, are hereby assigned and
shall be paid to Lender., Such pru<eeds shail be applied by Lender to the sums
securad by this Security Instrumenc as nrovided in Paragraph 9 {"Condemnation").

{5) Rewmedies

If Borrower does(nszt pay all Condominium or PUD dues
and assessments in full when due, Lender miy then oy thereafter exercise all
remedies provided under this Security Instrumertv av lender, at {ts sole option,
may elect to pay such dues and assessments., Ady amounts paid by Lender under
this paragraph shall become the Borrower's addirivnal debt secured by this
Security lInstrument, Unless Borrower and lendcr ogree to other terms of
payment, these amounts shall bear interest from the roie of disbursement at the
then applicable Note rate and shall be payabte, with Unisrest, upon notice from
Lender to Borrower requesting payment."

4. LEGISLATION AFFECTING LENDER'S RIGHTS, Paragraph 13 of the Security
Instrument is amended to read in its entirety as follows:

13, Legislation Affecting Lender's Rights., [f enactmenty o
expiration of applicable laws has the effect of renderira
any provision of the HNote or this Security Instrumert
unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by
this Security Instrument and may invoke any remedies
permitted by Paragraph 19."

5. GOVERNING LAW; SEVERABLLITY, Paragraph 15 of the Secuvrity
Instrument is amended to read in fts entirety as follaws:

“15, Governing Law; Severability. The loan secured by this
Security Instrument 15 made pursuant to, and shall be
construed and governed by, the laws of the United States and
the rules and regulations promilgated thereunder, including
the federal laws, rules and regulations for federal savings
and loan associations, If any paragraph, clause op
provision of this Security Instrument or the Nete or any
other notes or obligations secured by this Security
instrument 1is construed or interpreted by a court of
competent Jurisdiction to be void, invalid ar
unenforceable, such decision shall affect only those
paragraphs, clauses ar provisions 50 construed or
interpreted and shall not affect the remaining paragraphs,

REL-095C (9/87)
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Note or other notes or obligations secured by this Security
{nstrument,"

&, DEFAULT AND ACCELERATION, Time 1s of the essence hereof. Upon
failure to pay any payment when due or to perform any obligation, covenant, or
agreement in the Note, in the Security Instrument, in other security instruments
which secure the Note, or in any other document executed by Borrower to induce
Lender to make the loan evidenced by the Note, or if any statement made by
Borrower in any such document is false or misleading, then Borrowar shall be in
default under the Note and all principal and accrued interest shall, at Lender's
option and without notice, become inmediately due and payable in full,
Reference s made to the Security Instrument for rights as to the acceleration
of the indebtedness evidenced by the Note, including Paragraph 17 which is
amended in its entirety as follows:

"17. Transfer. of the Property or & Beneficial Interast in
Borrowers Assumption, IT all or any part of the Propérty or
an interest therein is sold or transferred {(or $f a
veneficial interest in Borrower is sold or transferred and
sorrower is not a natural person) without Lender's prior
aritten consent, Lender may, at d{ts option, require
jumzadiate payment in full of all sums secured by this
Secarity Instrument., If Gorrower fajls to pay such sums
immediately upon the demand of Lender, Lender may, without
further/netice or demand on Borrower, invoke any remedies
permittad /by Paragraph 19 hereof. However, this option
shall not've exercised by Lender if exercise is prohibited
by federal luw) as of the date of this Security Instrument,
Lender shall nwave waived such option to accelerate if, pricor
to the sale or transfer, Lender and the person to whom the
Property is to te sold or transferred reach agreement in
writing that the crecit of such person is satisfactory to
Lender and that the “intorest payable on the sums secured by
this Security Instrumedt shall be at such rate as lender
shall request. If lender has waived the option to
accelerate provided in thig Paragraph 17, and if Borrower's
syccessor in interest has._executed a written assumption
agreement accepted in writing. by Lender, Lender shall
release Borrawer from all obligations under this Security
Instrument and the Note,"

NOTWITHSTANDING ANYTHING CONTAINED IN THE SECURITY INSTRUMENT TO THE CONTRARY,
LENDER SHALL NOT EXERCISE ITS RIGHTS TQ DECLARE ALL SUMS DUE IN THE EVENT OF SALE OR
TRAMSFER OF THE PROPERTY WHICH FIRST OCCURS (AND ONLY SUZ:-FIRST OCCURRING SALE OR
TRANSFER) FOLLOWING THE DATE QF THE NOTE, PROVIDED: (1) SUCH.SALE 1S TO A BUYER
WROSE CREOITWORTHIMESS HAS BEEN APPROVED IN WRITING BY LENDERL (2) LENDER RESERVES
THE RIGHT TO REQUIRE THE BORROWER'S SUCCESSOR IN INTEREST TQ "AY THE MAXIMUM
ASSUMPTION FEE ALLOWED BY APPLICABLE LAW AT THE TIME OF SUCH SALE OR TRANSFER, BUT
IN NO EVENT SHALL SUCH FEE BE GREATER THAN ONE PERCENT OF THE QUISTANDING PRINCIPAL
BALANCE OF THE LOAN AS OF THE DATE OF THE SALE OR TRANSFER; {(3) NO PRIVIQUS SALE OR
TRANSFER OF ALL OR ANY PART OF THE PROPERTY OR ANY INTEREST THEREIN (LR OF A
BENEFICIAL INTEREST iN BORROWER, 1F BORROWER 1S NOT A NATURAL PERSON) 415 OCCURRED
FOLLOWING THE DATE OF THE NOTE; (4) THE BUYER HAS EXECUTED A WRITTEN ASSUMPTION
AGREEMENT ACCEPTED IN WRITING BY LENDER, WHICH SHALL PROYIDE THAT THE INVEZEST
PAYABLE ON THE SUMS SECURED BY THE SECURITY INSTRUMENT SHALL BE AT THE THEN CURRENT
ADJUSTED RATE AS SET FORTH 1N THE NOTE; (5) THE INTEREST RATE CAP OF THE NOTE SHALL
BE CHANGED TO AN INTEREST RATE CAP WHICH IS THE SUM OF THE EXISTING INTEREST RATE AS
ADJUSTED PLUS FIVE PERCENT (5%) OR THE INTEREST RATE CAP AS SET FORTH IN THE HOTE,
WHICHEVER 1S GREATER,

7. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's sole
option prior to the release of the Securily lnstrument may make future advances
("Future Advances™) to Borrower, Such Future Advances, with interest
thereon, shall be secured by the Security Instrument when evidenced by
promissery notes stating that said notes are secured thereby. ‘THE TOTAL AMOUNT OF SUsH
FUTURE ADVANCE(S) SHOULD NOT BXCEED ONE HUNORED IWENIY FIVE DPERCEND (L2%9K) OF THE ##

8, INQURY TO PROPERTY. A1l of Borrower's causes of actien, whether
accrued before or after the date of the Security Instrument, for damage or
injury to the Property ov any part thereof, or in connection with the
transaction financed in whole or 1in part by the funds loaned to Borrower by
Lender, or in connection with or affecting said Property or any part thereof,
including causes of action arising in tort or contract and causes of action for
fraud or concealment of a material fact, are, at tLender's option, assigned to

#HPRINCTPAL PALANCE GVIDENCE BY THE NOLE,

REL-8950 (9/87)
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-Ler;de‘r; ‘and thUNQE&fI@IAh@WﬁQQ;Ser deducting

therefrom all of Lender's expenses, including reasonable attorney's fees, may

apply such proceeds to the sums secured by the Security Instrument or to any

deficiency under the Security Instrument or may release any moneys so received
by Lender or any part thereof, as Lender may elect. Lender may, at its option,
appear in and prosecute in Lender's own name any action or praoceeding to’enforce
any such cause of action and may make any compromise or settlement thereof.
Berrower agrees to execute such further assignments and other instruments as
from time to time may be necessary to effectuate the foregoing provisions and as
Lender shall request.

9, STATEMENT OF OBLIGATION., Lender may collect a fee of fifty dollars
{$50.00) or such other maximum amount as from time to time is allowed by law for
furnishing any statement of obligation, Lender's demand or any other statement
regarding the condition of or balance owing under the Note or any other note or
obligation secured by the Security !nstrument.

10, OFFSET. No indebtedness secured by the Security Instrument shall be
deemed to have been offset or to be offset or compensated by all or part of any
claim, cause of action, counterclaim or crossclaim, whether liquidated or
unliquiuatad, which Borrower now or hereafter may have or may claim to have
against Leader; and in respect to the indebtedness now or hereafter secured
hereby, Borvuwer waives, to the fullest extent permitted by law, the benefits of
any applicab’ic law, regulation or procedure which substantially provides that,
where cross-cenands for money have existed between persons at any point in time
when neither demopd was barred by the applicable statute of limitations, and an
action is thereattr: commenced by one such person, the other person may assert
in an answer the delense of payment in that the two demands are compensated so
far as they equad earh other, notwithstanding that an independent action
asserting a claim woule at the time of filing an answer be barred by the
applicable statute of Tinftatiens.

11,  MISREPRESENTATIONS OR NONDISCLOSURE. Borrower has made certain written
representations and disclosures in order to induce Lender to make the loan
evidenced by the Note; and in  the event that Borrower has made any material
misrepresentation or failled to dic<lose any material fact, Lender shall have the
right, at Lender's option and without.nrior notice, to declare the indebtedness
secured by the Security Instrumeiit,’ irrespective of the maturity date
specified in the Note or in this Rider, inmediately due and payable.

12. PARAGRAPH HEADINGS. Paragraph (headings are for the convenience of the
parties only and are not to be used in interp'eting or construing this Rider.

IN WITNESS WHEREOF, thefunder‘s1gned has executrz this Rider on the
day o

e (e

~~CRICHARD H. HELLER (301} (Seal)
(Seal) “C {Sen))
D
Eﬁ
(Soal) (Sus)
ob Q
21
o
580 GLENCOE ROAD GLENCOE, It. GOQ22 P
Matling Address City, State, {1p Code
INDIVINDUAL, NOTARY ATTACHED
REL-BOSE (9/87) -5- n




NSRRI P AU B

wo - UNOFFICIAL COPY - -

. ¥ B R . L - « vy "y . *
2t . . . vt . . i 4
Yoy 1 ' [
P ; ' Py \ .
PIUENY N ANEVE A ' . it T
PR VL B 4 . o ey e ‘
" [ . * o .
RN g s [ . T I i
P R W f, i e 0 F B o .
e ,
; W .
PN R Yo t oL L Loy Lo .
.
1 FIN " PN H i \ ’ N ! el
. . L .
TR . {5 AL D . R IRPN s .
! . R P L Yo i v Lo ‘ .
)
T i : +
. v
' '
iy v 3 Uiy 5 i !
'
v Voo .
I : ' - B
Lo ;
v R et f
! . , .
. ' o
‘ ' Ly
. LT
L3 N .
: I of o v L
! 1 oo vyt H ! -
* . .
1. h vt L A . - '
€, ' . ) , L
o i e .
” A 1 i
‘i . : y L 1 - B . B
o ) ) v . o
t i3 N Lo B | Jr\;"k
L faa ’ Y , . B ‘ +
' s
i N . "
. .
. L : v
;i | N :
) : i i Lo . ‘ S
'
L . . .
ViU, \ . . , ST
e [ I e
'
A ! .
R P o,
Dt , . . .
P T PR Ve b : . ;
E i r HE [l il !
: [ - sy -
1 ! .
L
' p
; : - . . . [ PR “

‘ H Y -y - e N +

SR

(thor)

[T

D1 ,;.:;J_f"e'f-r_ TR

B AR 2 o
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YIATE OF | )
et Lople .

On ND‘I E.IA/\C_P% l 19 %f , before me, the undersigned, o Notary Public in and for said S,
personnlly appeared L\Q/h H’feab H : H—(:—LLG:K—,' "D’\VOK&S 15 A’U b

L

NoT  RempRde ™

peesomlly known i me, or proved o me on the busis nl‘smis!‘ucmrﬁlic. to be the person(s) whose name(s) _.__LS

v eam subscribed 1o the within instrument and ucknowledyed that o f o |
e A eXecutedd the saame,
S my hangdsal off QFTFICIAL ST AL
N . 4 SUSAN J. MO ATRE
e ! NOTARY PURLIC, JIATYH OF 1LLINOIS
e f e 3 S o 7 ’ & MY COMMISHION BXEHHES 104390
Ngtury Public in and Tor \'n./g;f ounty nil Stule ! - bl by ety B v B i
- [ %
(INDIVIDUAL)
STAIE OF ILLINOIS
COUNTY OF Jss.
On I AN , before mup, the undersigned, u Notary Public in and for swidk Suite,

persanully nppenred )

personakly Kiown o me, or proved tome on the busis of satisfuctary evidence,/w e the person(s) whose nunme(s) — . —

subscribed 1o the within instrument and e ek nOWICAEE M e

e executedd the same,

WITNESS my hand and officind senl.

Notary Public in and for said County and Swue

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF Iss.
On this tay of yinthe year , before me,

persannkly appeired

personally known to me, or proved o meon the basis of sutislfactory svidunce, to be the person that exceuted Lhis instrument, on
behall of the purtnership and nckuowledged to me that the partnership exceuted it

WITNESS my hnod and official seal,

Notury Public in und for said County and State

ATTACH ARDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-NO4LE (B/87) *5. 1.
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A FEDERAL SAYINGS AND LOAN ASSOCIATION

RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION

2020 WEST 26TH AVENUE
DENVER, CO 80211

QWlER -OCCUPANCY MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT

LOAN NO, 59-05500-5 DATE: OCTOBER 28, 1988

FOR VALUE RECEIVED,  _kpo undersigned {"Borrower") agree{s) that the
following provisions shall be incorporated into the RTGAG
("Security Instrument") of even dalu to which this Ri@gr ?@ gttached as well as
the note ("Note") which said Security ~Instrument secures, To the extent the
provisions of this Rider are inconsiitent with the provisions of the Security
Instrument or HNote, Lthe provisions of this Rider shall prevail and shall

supersede any such inconsistent provisions

I. OQwner-QOccupajcy

As an inducement for Lender to make the Soed securgd by the Security
Instrument, Borrower has represented to Lender that tno secured property will be
occupied, within thirty (30) days following recordztion of the Security
Instrument and during the twelve (12) menth period /hwradiately following
recordation of the Security Instrument, as the primary resicence of the person
?r perigns holdipg title to the secured property or cownina the property

"Owner"}).

Borrower acknowledges that Lender would not have agreed. 't make the
loan unless the secured property was to be owner-occcupied and that the-interest
rate set forth on the face of the Note and other terms of the ‘oun were
determined as a result of Borrower's representation that the secured property
would be owner-occupied. Barrower Furiher acknowledges that, among other
things, purchasers of leans (including agencies, associations and corporations
created by the federal and state governments for the purchase of loans)
typically require that properties securing loans be owner-occupied; Lender's
ability to sell a loan {which it often does in the ordinary course of business)
will be impaired because the risks Jinvolved and the costs of holding and
administering a loan are often higher in the case of a loan where the secured
property is not occupied as the primary residence af the Owner(s); and, if and
when Lender makes a loan on non-owner-gccupied property, lender typicelly makes
such a loan on terms different from those of loans secured by owner-occupied
properties.

Accordingly, in the event the secured property is not occupied, within
the time period set forth above, as the primary residence of the Owner{(s), the
holder of the Note may, at its option, (a) declare all sums sacured by the
Security Instrument to be immediately due and payable, or {b) effective upon

REL-BD6A (9/87) CAZCO/AZICT/FL/GAS 1L/ KSZMO/HO/HE/TX/VA
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wlritter; notice toUthQ(E} Etl«g:ﬁ_l@%el-tleg@sl?{mﬂ} i

C recordation of
the Security Ilnstrument [NCREASE THE INITIAL INTEREST RATE THEN APPLICABLE
PURSUANT TO THE TERMS OF THE NOTE AND SECURITY INSTRUMENT, ON ANY SUMS OWING
UNDER THE NOTE, TG AN INTEREST RATE WHICH TS THREE AND 00071000

PERCENT(3.000) GREATER THAN THE AFORESALD THEN APPLICABLE TNTEREST RATE, FOR
THE REMAINING TERM OF THE NOTE, AND THEREAFTER MODIFY THE MONTHLY.

INSTALLMENTS PURSUANT TO THE TERMS OF THE NOTE AND SECURITY INSTRUMENT TO
PERMIT AMORTIZATION OF THE 1L.DAN AT SUCH NEW RATES 8Y THE END OF THE ORIGINAL
TERM.,

The rights of Lender hereunder shall be in addition to any other
rights of Lender under the Note and Security Instrument or allowed by law,

2. Misrepresentation or Nondisclasure

Borrower has wmade certalp written rapresentations and disclosuyves in
arder to induce Lender to make the loan evidenced by the Note or notes which the
Security notrument secures, and in the event that Borrower has nade any
material misrepresentation or failed to disclose any material fact, Lender, at
its option and without prior notice, shall have the right to declare the
indebtedness ‘szrured by the Security Instrument, frrespective of the maturity
date specified ip the Note or notes, immediately due and payable, » % % » % «

********\**************i****************
****‘i**l\"ﬂ'*"«*****************************
wod R ¥ ode Mok o % 7 ¥ Ak vk e ok ke W ok ok % R Y de d ok e ok ok ok w k ok e ok ok R W
IN WITMESS WHEREOF, THE BORROWER HLS EYECUfED THIS RIDER ON THE
xfjl, DAY OF 1&J§Wf/ Jayl .
2 - //ﬂ,
’ o, -] -,"./"'
{_w_é;;;hﬁté;asﬂ/ ,}{/{;?(fﬁgrd"”
SRICHARD M, HELLER (Sual) (Sual)
{Sonl) {Scal)
{Sunl) {Sual)

680 GLENCQE RQOAD
Mailing Addrass

GLENCOE, [L 60022
City, State, Zip Code

(PLEASE SIGN YOUR NAME EXACTLY AS 1T APPEARS ABOVE)

INDTYVIDUAL NOTARY ATTACHED.

SEL,-8060 (9/87)

CAJCOZALICT/FLAGAS IL/KSIMD/MOIRG TR/VA
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(INDIVIDUAL)
STATE OF ILLINOIS ﬁCﬂD /(_‘

COUNTY OF

|ss.

G
On N 0 L{ l , 19 é{ , betore me, the undersigned, ¢ Notary Public in and for said Stae,
rersonally :1ppc:§;l R‘L @’{'\'M 0(\ J‘l : ‘}W ! E" Va'fﬂ'-'&-eﬁ _/JIU C( /UUT_
Nema relEeD

]
-

/

personally Known to me, or proved ta me o the busis of swiisfactory evidence, 10 be the person{s) whosename(s) .-,

[
-2
e SUbsCRIbEC 10 e within instrument nngd neknewledged thas .._..LL_-‘.__..__.

e e 2 wXRRHE the Stphe,

-

Wl'!‘HL/'S my ‘,‘np:tj,unthg‘-:;inl seal, ! o) F:‘];INC} ‘A&bs,{.‘ '1%]'; - ‘
Leg-tris ) A HC ) § naTa PUBLIS, SIATE OF IELINOIS

= MY COMMISSION EXpIRtES 10/8/82

Nuofary Public inund ?yir' County and Suite

(INDLYIDUAL)
STATE OF [LLINQ(S

COUNTY OF — 58,
On R AN , betore me, the undersigned, a Notary Public in and for snid Sate,
personally uppeared AR

peesonally known to me, of proved Lo me en the bisis of sutisfatory evidence 1o oe the personds) whose name(s)

subscribed to the within instrument and - acknowledyed Ot e

axecuted the sume,

WITNESS my hand and officinl seal,

Notary Publig i and (or suid County nnd State

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF 188
On this duy of vinthe year .. - before me,
prrsonally appensed e

personally Known o me, or proved ta me on the bisis of satisfactory evidence, 16 be the person that executed this instrument, an
heball of the partaesship and seknowledged (o me that the parinership execued it

AWIETNESS my hand and official seal,

Nuutry Public i and or said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

Y] ORE) o) N s R i

yo150S8°
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

RECORDING REQUESTED RY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION
2420 WEST 26TH AVENUE
DEMVER, CO 80211

RIDER TO SECURITY INSTRUMENT
BORROWER'S WARRANTY OF FINANCING TERMS
"QUICK QUALIFYING" LOAN PROGRAM

LOAN NO, 59-05690-5 DATE: OCTOBER 28, 1988

FOR VALUE RECEIVED, the undersigned ("Borrower”"} agree(s) that the
following provisions shall be incorporated into the MORTGAGE
{"Security Instrument") of even date to whrich this Rider is attached as well as
the note which said Security Instrumenc secures ("Naote"). To the extent the
pravisions of this Rider are inconsistenv sith the provisions of the Security
Instrument or the Note, the provisions of ipis Rider shall prevail and shall
supersede any such inconsistent provisions.

As an inducememt for World Savings and Loan Assuciation, a Federal Savings
and Loan Association, ({"Lender") tc make the Iluvar .secured by the Security
Instrument {Loan) Borrower has represented the follow'ng to lLender: (a) that
Borrower currently has no other outstanding “Quick./Oualifying” toans with
Lender: (b} that no separate escrow is planned or has been initiated on this
Property; (c) that in the case of a purchase transaction (1) that the
transaction is a bona fide purchase transaction; {2) that ile down payment paid
in reference to the Loan was a cash down payment; {3) that th(¢ down payment was
paid with Borrower's own funds; {4) that the payment of the dowi pavment did not
result in an adjustment to the sales price of the property; and tnazt (5) there
were no cradits to the down payment or other similar financing arranygements,

Borrower acknowledges that Borrower has made the foregoing reprecentations
and disclosures to Lender in order to induce Lender to make the Loan evidenced
by the Mote or notes which the Security Instrument setures, and that Lender
would not have made said Loan in the absence of said representations and
disclosures. Accordingly, it shall be reasonably presumed that any secondary
financing obtatned or escrow opened on the Property within six (6) months of the
date first appearing above shall he Ffor the purpose of acquiring or obtaining
further Fipancing on said Property and shall therefore be deemed a3 breach of
Borrover's warranty to Lender, and further shail be deemed a material
misrepresentation and a failure to disclose a material fact to Lender.

In the event that Borrower has made any matertal wmisrepresentation or
failed to disclose any material fact, Lender at its sole option and without
prior notice, shall have the right, notwithstanding anything contained in the
Note or Security [nstrument to the contrary, to elither {(a) declare the
indebtedness secured by the Security Instrument, irrespective of the Maturity
Date specified in the Note or notes, immediately due and payable or (b) increase
the then applicable CQurrent Interest Rate, as well as the [nitial Interest Rate
if the Note js an adjustable rate Note (as these terms are defined in the Note},

CA/CO/AL/CT/FL/GA/ LL/KS/
REL~807A (6/B88) HO/MO/NC/HI/NYIPAZ TXIVA
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(NDIVIDUAL) U /
. STATE OF ILLINOIS ~
- COUNTY OF ol Jss.

On / b&! & l;)::"‘z' .19 oY sfore me, the undersigned, o Notary Public in aad for said Stue,
perscnnily appesred '}\\G/{’\ AT ) - ’(':“7.‘{&‘[-4[ ))] MO F ¢ €A ﬂ}LB ?\
NOT  Re WA RELETS

e
personlly known tome, or proved to me on the busis of satishuctory uvidcjcc. 16 be the personrs) whose nnmu(s)_ﬁ_
e SHBSCEIDCC 1O e within insteument and L‘Q ucknowledged that

ey wxecuted the smne.

WITNESS m'_< nona nnd ofticial seal, " y
/ 5 OFFICIAL STAL
<406 ) SUSAN J MG ATEE
y A= | NOTARY FUBLIC S1ATF, OF H.LINOIS
Notary Dublic in and foi-spiG C'@u‘,. and Suue MY COMMISHION EXFIRIS 10/8/89

& Py

(N ol

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF S |

On v 1P e, befOre me, the undersigned, o Notary Public in and for said Stte,

personally uppeared

—

personally Known lo me, o proved to me an e basis ofsmisihctory evidencs, to be the personts) whose name(s)

subscribed 1o the within instrument and — Acknowledged that e

execuled the same,

WITNESS my hund nnd officind seal,

Notney Public in and for said County and Swite

(PARTMERSHEM
STATE OF ILLINOIS
COUNTY OF |88

On this thuy of Linthe yeur . belore me,

personatly appeared

preesonulby KNows (o me, of proved to me on the basis of sutisfactory evidenee, o be the person thut executed Hils insteument, on
behali of the pactnership nnd aeknowlesdged 1o me thin the purtnesship exeeuted it

WITNESS my hand and officisl sentb,

Notary Public in and Tor said Conity wnd Stute
ATTACH ADDRITIONAL ACKNOWLEDGEMENTS AS NECESSARY

[T SIRTO AR 4.
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