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MORTGAGE 110214623-5

THISMORTGAGE (“Security, Insieument™) s given on e 9GEOBET 28, mcsmessssmssmssmessnisnn
19..88.. The morigagor is $¢Qt{.§ué . ﬂm.".ﬁﬂ.ﬁ;.ﬁ...bﬂ‘:.. 5191'
........... e T T “Bormw&r'?.’rms Seeurity Instrunient 15 glven 10 v omuominenm '
h: J?JGSA Q.{-QAN.&%SQQIAT ON.OF DES PLAINES., ..., which is orgunized and existi
under the laws of v S IR L Ted  Sta B3R5 AETACH. ..., nnd whose nthdress is v
..... 7 ﬂS.Lee..Slr.aeLm.L'!ze:.?lalnaa.‘,l,ll,lnqls‘.eagie;..... SO TPV V ORI URPUONTIVUPURPRRTPPOTPOVR (L) SPITIY] 11t i N
Borrower owes Lender the oriastpul sum of v, eventy El&g g U.ﬁﬂﬂd&ﬂdﬂﬂfmo
.................................. wussndaneipne Dollnes (UGS, 5‘7. 14 000,90 wooneds This debt Is evidenced by Dorrower's note
dated the sume dule us this Seecrlzy Instrument (*Note"), which prnébij.-aror monthly payments, with the full detn, iF not
paid earlier, due and payable ot .NPVQIHPQT"I;. MG rciscsienscssensinriinenas THIS Sechrity Instrument
secures to Lender: () the repayment of the debt evidenced by the Note, with lnterest, ond all renewals, extensians and
modiflcations; (b) the pnyment.olall Gilies sums, with interest, ndvanced under parugraph 7 to proteet the seeurity of this
Seeurity Dnsteument; and (€} the performunes 7 Borrower's covenants aid agreements under this Security Instrument and
the Note. For this purpase, Borrower does Fereby martgage, grant sired convey to Lender the following descrived property
LACTECE 1L erreiovnceaisneresrivesresacnssmrasiosnvnvessssasse st iha o ianens [T SO » County, Hinols:

Parcel I: Unit Number 408 in 700 @Grazeland Condominium, as delineated on a Survey
of the following described real esteis:

Lots 2 and 3 In Block ‘7 in Parsons and .ee's Addition to Des Plaines, being a
Subdivision of Parts of Sections 17 and 20, Township 41 North, Range 12, East of
the Third Principal Meridian, in Cook Cournty. 1llinois,

Which Survey is attached as Exhibit "A" to vhe Declaration of Condominfium Ownership
made by First National Bank of Des Plaines, a'Naztlonal Banking Assocliation, as :
Trustee under Trust Agreement dated September 9, 1985 and known as Trust Number W,
16451645, Recorded September 17, 1986 as Document Numher 86-421,126, together with

the Undivided Percentage Interest appurtenant to sald Unit in the property described

in said Declaration of Condominium, aforesald (excepiing therefrom the other

space and units as defined and set forth in said Declaration and Survey).

ALSO

Parcel II: The Exclusive Right of Use of Limited Common Elemeits known as Garage
P-1 and Storage Space §-408.

Mortgagor also.hereby grants to mortgagee, its successors and asiligrs. as -
rights and easements appurtenant to the.above described real estate. *ia rights and
easements for the benefit of said property set forth in the aforemeniiuned Declaration,

R g

[Space Above This Line For Recording Dals)

Permanent INdex Number: 09-17-4232029<1024 (%]
a
<

which has the address of 700GracemndﬁwqueﬂUnit.408, DesPlaines ............. ' C:l

o 500-1‘6 “p(swu) Addrass® [City): 'S

HERGES o e s s ("*Property Address"); o

TOOETHER WITH all the Improyements now or_ hereufler erected on the property, and oll easements, rights,
apprrienuiees, reats, royalties, minern), ol and. gus righls and.probts,, waler rights nod stock and.nl3 Nxtures now or
herenfter n part of the property, All replacenentsnnd uglditions shall also be covered by this Security Instroment. All of the
foregoing is refeered to in this Seeurity Instrument as she ™ Property.”

BORROWER COVENANTS that Borrtwér IS InwTully seised of the estate hereby conveyed und has the right to
mortgage, grant and convey the Property-uil thit’ the Property s unencumbered, except for encumbrances of recorl.
Borrower wartonts and will‘defend: generally the title 10 the Property ugainst bl claims andd demnnds, subject 10 any
encumbrances of record,

THis SECURITY ,IN.'}TKUME_NTcum,b‘i:nes,'unl_l'orm xuvuniu;ts-fp,r,_nmiemul; nse g nen-uniform covenunts with
limired varintions by jurisdiction 1o constitive n unlform security instrument covering real property.

ILLINOIS=Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 OAR SYBTEMS AND FORMS .
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i Lender required mortgnge insurnnce ns n condition of making the foun secured by this Security Instrament,
Borrower shall poy the premiums reguired to madntiin the insurance in elfeet until sueh time as the requirement for the
insurunce terminntes in aceordanee with Borrower's nnd Lender's written agreement or applicable law,

B. tnspection, Lender or its agent mny muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 un inspeetlon specifying rensonable eause for the inspection,

9. Condemnution. The proeeeds ol any nwned or eluim for dumages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemuution, are hereby
ussigned o shinll be pid to Lender,

tn the event of o totul taking of the Property, the proceds shull be npplicd 10 the sums secured by this Sceurily
Insteument, whether or not then due, with any excess paid to Borrower. In the event of u puctint wking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums seeured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following lraction: (0) the togik umount of the sums secured immedintely
before the taking, divided by (b) the fuir market volue of the Property immedfutely befare the taking, Any bajunce shadl be
pait to Borrower,

IF the Property s ubuicloned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
muke an awardarsettle ncluim for dumuges, Borrower fulls to respond to Lender within 30 days afier the date the notice is
given, Lender'is wuthorized to colleet and upply the proceeds, nt ils eption, cither to restoration or repair ol the Property or
to the swms secured by this Sceurity nstrument, whether or not then due,

Unless Lender #nd Borrower otherwise ngree in weiting, any spplication of proceeds to principa) shall not extend or
postpone the due daw £i the monthly payments referredd to dn puragraphs | and 2 or change the nmount of such payniems,

L0, Borrowe! Not-Relonsed; Forbeurance By Londer Not u Walver,  Extension of the time for pasyment or
maoslification of amortiza' it of the sums sceured by this Seeurity Instrament granted by Lender to any suceessor in
interest of Barrower shall ned arerate 1o relesse the lnbillty of the original Borrower or Borrower's suceessors i interest,
Lender shall not be required Go/commence proceedings ngninst any suceessor in interest or refuse 1o extend time for
puyment or otherwise modify eolartization of the sums seeured by this Sceurity Tnstrument by reason of nny demund mude
by the original Borrower or Borrowes s successors in interest, Any forbenrnnce by Lender inexereising sy vight ot remedy
shad! not be nowaiver of or preclude theSxsise ol any right or remedy.

11, Successors nnd Asslgos Boundi Zoint and Severnl Linbillty; Co-signers,  The covenanls and agreements of
this Security Instrument shalt bind und ben il 1he successors und nsstgns of Lender nsul Borrower, subjeet 1o the provisions
of puragraph 17, Horrower's covenunts and sgresaents shall be jolnt and severnl. Any Borrower who co-signs this Seeurity
Lusteunment but does nol execute the Note: (n) is.co-signing this Security [nstrament only to mortgnge, grant ancd convey
that Borrower's interest in the Property urder the terms of this Security Instrument; (b) is not personnlly oblignted to pay
the suins seeured by his Seewrity Wstrument; ana 2 agrees tu Leader and uny othier Borrower iy agree to extend,
wodify, forbear or mnke uny necommodntions with regard-ta the terms of this Seeurlty Instrument or the Note withoul
that Borrower's consent,

12, Louan Charges.  I0 the loan seeured by this Sceurity [nstrament is subjeet to o lnw which sets muaxinum o
charges, and that lnw is finally inlerpreted so that the intirert or other joan charges collected or 1o be collected in
connection with the lonn exeeed the permitted limits, then: @5 ary such loan charge shall be reduced by the mmount
necessary (o reduge the charge to the permitted limit and (b) sny seas already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender inay choose 20 2cuke this refund by reducing the principn) owad
under the Note or by anking s direct payment 10 Borrower, 1 u celund relduces prineipal, the reduction will be treated as a
partial prepayment without nny prepayment chiarge under the Nate,

13, Legislntion Affecting Lender's Rights. I ennctment or expuratian of applicable luws oy the effect of
rendering nny provision of the Note or this Sceurity Instrument unenforeenbleaceccding toits terins, Lender, ni its opiion,
ey require immedinte payment in Tull of all sums seeured by this Security Iistcument und may invoke any remedies
pertnitted by paragraph 19; U Lender exercises this option, Lentier shull tade the siens snecilled in the secotid parngrsph of
puragraph 17,

14, Notices.  Any natice to Uarrower provited for inthis Security Instrumeni shadibe given by delivering it or by
mailing it by lrst class muil unless upplicuble Bow requires use of npother method, “The, dovlee shsll be direeted 10 1he
Property Adtlress or any other address Horrewer dusignates by notice to Lender, Any notice 1o Lender shul) be given by
flest cluss madl o Lender's uddress sinted hierein or uny other nddress Lender designntes by notice to Borrower, Any nolice
previded For in this Seeurity Tnstrument shall be deemed to have been given to Borrower or Lenaeesvben given ns provided
in this paragraph.

15. Goveralog Law; Severabitity,  This Security Instrument shull be governed by federu) luw vn2t the law of the

Jurisdiction in which the Properly is Joewied. Lo the event that any provision or clause of this Security nsicwment or the(
Note conllicts with applicable lnw, such canfliet shill noi alfect other provisions of this Seeurity Instrumint or the Note G0
which cun be given effeet without the canflicting provision. To this end the provisions ol this Security Instrument und the £

Note arececlared to be severuble,

16, Burrower's Copy.,  Borrower shall be given one conformed copy of the Note and of this Security Instroment. ¢

17, Trunsfer of the Property or « Beneliclnd Interest In Borrower, M all or any purt of the Property or any
interest in it is sold or runslerred (or if g beneficial interest in Borrower is sold or trunslerred and Borrower is not o natural
person) without Lender's prior writien consent, Lender mny, ot ity option, require immedinte payment in full of all sums
secured by this Sceurity Instrument, However, thiv option shall not be excereised by Lender if exercise is prohibited by
lecdleral law us of the date of this Seeurity {nstrument,

11 Lender exercises this option, Lender shnll give Borrower notice of secelerstion. The notice shall provide o period
of not less thun 30 days from the dade the notice is delivered or mailed within which Borrower must pay all stins seeured by
this Seeurity lnstruwment, IF Borrower fuils to pay these sumsprior o the expirntion of this period, Lender may invoke uny
remedies permitted by this Seeurity Instrument without further potice or demund on Borrower,

18, Boerower's Right to Relnstate, . I Borrower micets certain conditions, Borrower shall have thie rigle to have
enfurcement of this Seeurity Instrument discontinued at any time prior to the eartiee of: (0) § duys (or such other period as
upplicable lvw muy specily for reinstutement) belore suls of the Bropesty pursuant to any power of sale contuined in this
Security Instrimnent; ar (b) endry olta judgment enforeing this Seeurity Instrument. "Chose conditions nre that Borrower
(o) puys Lender all sums which . Owen would be due under this Seeurity Instrument and the Note had no neeelerntion
vceurrec; (b) cures uny defuult of uny other covennnts or agreements; (¢} pays nll expenses ineurred in enforcing this
Segurity lastrument, including, bul nat limited.- 1o, rensonnble attorneys® fees; nac ) tukes such netion as Londer may
reasonuwbly ceguire to asstiee that the lien of .this Seeurity - Instrument, Lender’s righls in the. Property and Borrower's
obligwlion to puy the sums, seeured by, this_Seeurity Insirument shall_continue unehunged, Upon reinstatemeant by
Borrower, this Seenrity. Instrumentangd the abligations seeured heeeby shnll remuin fully effective ns it no necelerition bnd
aceurred. Flowever, this Fight 1o reinstate shall ot upply in'the cnse of aceeleration under parngraphs 13 oc 17,
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