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MORTGAGE

THIS MORS I'GAGE ('S¢ }urn)‘ fnstrument*) s given on October 26th .

19 88 [tu.umrlp'\gurh i
TERRY L. NETSLN, A S8R ~and KIM B. NELSON, A BRINBTER FM

BACHELOR BJ\CITELOR * ‘
(*Horrower'). This Sesavity Instrument is given to - HOOSEHOLD BANK f£sb, A FEDERAL SAVINGS BANK

Loan # 064823-8B

%4/

whiclh is orgnnizet and eistue under the laws of THE UNITED STATES OF AMERICA , antd whose udldress :'s
255 BEAST LAKE STRELY, RLOOMINGDALE, ILLINOIS 60108

‘ (*"'Lender).
Borrower owes Lendler the principn)/sum of One hundred thirty-two thousand and NO/100 - - -

— ke St W e WM MR mm mm mm o T e R m g s M wm Gm Gm e Ge Se e SN UE G W S W We e e em sm Aw e B

Dollurs £0.8, ¥ 132,000.00 % This debt is evideneed by Borrower's nole
cuted the sume date as this Security nsteument ("Note"), which provides for monthly payments, with the Tull.deb, it not
paidd eurlier, due and puyableon November lst, 201 ‘This Security Instrument

secures (o Lender: (8} the repayment ofithe deb! ey utu\u.d by the Naote, with inderest, and all fenewnls, extensions und
madificntions; (1) the payment.of all other sums, Wi uerest, advanced untder parngrnph 7 to proteel the seourity of this
Seeurity Instrument; and (@) the performanee of Borvewsr's eovennnts ndagrecients under (his Security instrumeit and
the Note, For this purpose, Borrower tloes hereby morigage, grant antl convey to Lender the following deseribed property |

tocnted in COCK County, 1HinoildDd
THE WEST 33-1/3 FEET OF LOT 67 (EXCEPT SCUT' 8 FEET THEREQF CONVEYED TO AND 19
CONDEMNED BY CITY OF CHICAGO FOR ALLEY) IN RR(WN'S FIRST ADDITION TO ARGYLE, {
BEING A SUBDIVISION OF NORTH 6.62 CHAINS OF NORI[MEAST 1/4 OF SOUTHWEST g
1/4 OF SECTION B, TOWNSHIP 40 NORTH, RANGE 14, AT OF THE THIRD PRINCIPAL =]
MERIDIAN, IN COCK COUNTY, ILLINOIS. &5
T
—

.

PIN # 14-08-302~007 .
1333 WEST FOSTER CHICAGO

which has the address of v R

606 0 [Steant) [Cagl
4

C'Property Address”)h
1&p Cada)

INinois

TOGETHEC W all the improvements now ar hieresfier erveted on tie property, und nll casements, rights,
appurtensnees, roms, royahies, minernd, oll end gus rights.and, profits, water rights andd stock and ol lixiures now or
herealterw part of the praperty, Al replueements nnd ndelitions slluliulm be vovered by this Security tnstewment, Al ofthe
toregoing is ceferred 1o in this Securhty instrument s thc “l’rnpurly

BORROWER COVENANTS thit Horrower is luw!‘ully sailsed of the estnie herehy conveyed has the gl to
tnorignge, grant and convey the Propurty und thut the Propenty bs unencumbered, except for engumbrunees: of record,
Borrower warennts and will defend generally the ttle to the Peaperty against sdt chiims wnd demands, subjeet 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorin covenants for nullmml use and acieuniforin cavennnts with
fimited vizrintions by jurisdietion to vonstitute n uniform seeurity insteument govering renl property.

ILLINOIS—Singte 1 anly--FNMAZFHLME UNIFORM tHSTRUMENT Form 3014 12/83
@;“-amu.a Hag 1 YME MORTOAGE FORMS » 11112000000 ¢ (000107 1. 730 Amended 8/07
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I Lender required moriguge insurnnee as o condition of muking the lonn seeured by this Sceurity [nstrument,
dorrower shall pay the premiums required (o muintain the insurance in effeer untdl sueh time as the requirement for the
insurance lerminales in necordnnee with Borrower's und Lender's swritten ngreement urupplicuhlu Inw,

B. Inspection, Lender or its ngent muy make rensonable enteies upon und inspections of the l'mrn.ny Lender
shull give Borrower notice nt the time af or prior to un inspection specilying rensonable cause for thie inspection,

9, Condemnntion, The proceeds of any nwurd or elaim for damages, direet or consequential, in conaneetion with
any condemnation or other tnking of any purt of the Praperty, or for conveynnee in liew of candemnation, nre hereby
assigned and shall be paid to Lender,

[n the event of o total waking of the Property, the proceeds shali b applied 10 the sums scv.urul by this Security
instrument, whether or not then due, with any excess paid (o Borrower, In the event of a parctinl taking of the Property,
unless Borrower andd Lender ﬂlhurwisu agree in writing, the sums secured by this Security Instrument shiill be reduced by
the amount of the proceeds multipliee by the following fraction: (u) the total amount of the sums secured immedintely
before the taking, divided by (b} the fuir market value of the Property immedistely before the taking. 'Any balance shall be
paidto Boreower, e

IT the Property is ubnndoned by Borrower, or if, ufier notice by Lender 10 Barrower thut the c.ondc.mnor offees 1o
make sn award or settle a cluim far damages, Borrower fuils to respond to Lender within 30 duys after the datethe nolice is
given, Lender is nathorizedd 1o collect nnd apply. 1he proceeds, at its option, either to restaration or repair of the Property or
to the sums securea oy this Security Tnstrument, whether or not then due,

Unless Lendér pad Borrower otherwise agree in wrlung, nny upplication of proceeds to principul shall not exiend or

pastpone the due dutd of the monthly puymeénts referred 1o in paragraphs 1 nnd 2 or change the smount of such puyments,

10, Borrower Mot Relensed; Forbeswrunce By Londer Not u Waiver,  Extension of the time for payment or
modification of nmortizavies of the sums secured by this Security lnstrurenl granted by Lender to any suceessor in
interest of Borrower shull net orernte to releuse the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be l'l.(l\.lll‘l.d o commence procecclings agalnst nny suceessor in inlerest or refuse to extend time for
puyment or otherwise modify smorzation of the sums secured by this Security Tnstrument by renson of any demand mude
by the original Borrower or Borrower's successors in interest. Any forbearanee by Lender in exercising any right or remedy

.shull not be o waiver of or precluche thelexerize ofany right or remedy,

11, Successors and Assigns Bourd; Joint and Several Liablllty, Co-slgners,  The covenants and agreements ol
this Security fnstrument shall bind and beneflithe successoers and ussigns of Lender und Borrower, subject 1o the provisious
of paragraph 17. Borrower's covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Sceurity
Instrument but does not execule the Note: (n) 1'cosigning this Security Insteument only 1o morigage, geant sad convey.
that Borrower's interest in the Property under theirains of this Seeurity Instrument; (b) is not persanally oblignied to pay
the sums secured by this Security Instrument; and (e} rigrees that Lender and any othcr Borrower may agree (o extend,
modify, forbear or make uny nccommedutions with régurd to the terms of this Security Instrument or the Note withou
that Borrower's consent. .

12, Loan Charges. IT the loun secured by this Security Instrument is subject 10 o lnw which sets maximum loan
churges, and that law is finally interpreted so thal the inverssy or other lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (o3 ray such loan charge shall be reduced by the nmount
necessary (0 reduce the charge to the permitied limit und (b) any s:ams ulready colleeled from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose/to mnke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If u refund réouces principul, the reduction will be treated as
partia! prepayment without uny prepayment charge under the Note,

13, Legistation Affecting Lender's Rights, IT ennetment or expiraion of I\ppllulb]t laws hus the effeet of
rendering uny provision.of the Note or this Seeurily Instrument unenforceable secerding 10 its terms, Lender, nt its option,
muy require immediate payment in Tull of all sums secured by this Security fastrument and may invoke nny remuedies
permitiedd by paragraph 19. IF Lender excreises this option, Lender shall tnke the steps specifled in the seeand puragraph of
paragruph 17,

14, Notices, Any notice 1o Borrower provided for in this Security Instrumentsiwibbe given by delivering it or by
muailing it by Aest class mail unless applienble lnw rt.quircs use of snother method. The n siice shall be directed 10 the
Properiy Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
first elass mail to Lender's address stuted herein or any. other address Lender designntes by notice 1o 3orrower, Any notiee
pruwdv.d for in this Securlty Instrument shall be deemed to have been given 10 Borrower or Lendar waen given s provided
in this parsgraph.

15, (-uvernina Law; &savorublllty. This Security Instrament shall be governed by federal fraw cind the Inw of the
jurisdiction in which the. Property is locnted, In the event thut uny provision or cliuse of this Seeurily ‘nsirument or the
Note conflicts with applicable. luw, such conflict shull notnfieet other provisions of this Security Insiruiiest pr the Note
which can be given effecl without the conflicting provision, ‘To (his end the provisions of this Security Instrement and the
Note nre declured (o be severnble,

16, Horrower's Copy,  Borrower shull be given one conformed copy of the Note nnd of this Security Instrianent,

17. Trunsfer of the Praperty or u Benellelal Interest in Borrower,  IF all or uny port ol the l’mpcn) ofr Yy
interest in it is sold or transferred (or ifo beneflcinl interest in Borrower is sold or trnnsferred and Borrower is not i natural
person) without Lender's prior written cansent, Lender may, sl its oplion, require immedinte pnyment in full of ol) sums
seeured by this Security tnstrumient, However, this option shuli not be exervised by Lender i exereise is prohibited by
federal law ns of the clﬂ!c of this Sccm‘lt) Instrument.

IF Lender exercises this optlion, Lender shall give Borrower notice of ueeelerntion, The natice shall provide a period
of nat less than 30 days from the dute the notiee Is dellvered or madled within which Doerower inust pay all sunss seeured by
this Security tnstrument, I Borrower fuils to pay these sums prior to the explention af this period, Lender may invoke any
remedies peemitted by this Seeurity Tastrument wlthoul lnrllu.r notice or demund on Borrower,

14, Borrower's Right to Reinytate,.. 1T Barrower.meéts.cernin eonditions, Borrower shall have the right 10 have
endorcement of this Sevurity Instrument discontinued nt. uny time prior to te earlier ofi (0} S duys (or such otbher pcnud us
upplu:nhlu tow may speeily for reinstotement) before sule of the Property purseant to any power ol sule contained in this
Seeurity Insteament; or (B) entey of o judgmen) enlurcing (his Seeurity Tnsirument. Those conditions are thiat Borrower:
() puvs Lender sl sums which then would be due under this Security Tnstrument and the Nate b no neeeleration
oceurred; (b) cures any defuull of any other, covenunls or ngreements; (c) puys ull expenses incurred in enforeing this
Security Instrument, inchading, but ol limbted 10, reasonuble attorneys’ fees; and {d) takes such aetion ns Lender may
reasonably require to ussure thut the lien of tiis Security Instrament, Lender's. rights in the Property and Borrower's
obligntion o puy the sums, secured by this Sceurity [nstrument shall continue unchunged, Upon reinstatement by
Borrower, this Seeurity Instrument and the obligutions secured hereby shul) remnin fulty effective as if no aceelerntion had
vecurred, However, this right to reinstate shull not upply i'the cuse of uecelerntion under puragruphs 13 or 17,

198909-88-
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Assignment of Rents Loan # 064823-8

THIS 14 FAMILY RIDER is mude this 250 duy of ~ October L1y 88
and is imorpormted inte and studl be deemed o wmmend s‘upplumun the Morigage. Deed of “Trust or Security Deed
tthe "Security Instrument™) of the swie dute glven hy the uitersigney tthe “Borruwer') ta seeure Buirower's Nole (o

HOUSEHOQ! M A FEDE - SAVINGS BANK (the “lender'™)
of the same date and cavering the property (lc.\crlhc.ll in the Security Instrument nnd focnted

1333 WEST FOSTER, CHICAGD, ILLINOIS 60640

[Fropuny Addnsss)

1-4 FAMILY COYENANTS. In sddition 10 the covenants and agreciments made in the Sceurity Instrument, Borrower
and Lender Purther covenant and npree as follaws:

A. USE OF PROPERTY; CONMPLIANCE WITH LAWY, Borrower shall not seek, agree 10 or make a chunge in the
use of the Property or its zoning clussification, unless Lender hus ngreed b writing 10 the change. Borsower shall comply
with al] laws, ondinunces, regulntions and requirements of any governmental body applicable 1o the Property.

H. SUBORDNNTE LIENS, Except us perminted hy federnd law, Borrower shall not allow uny Few Inferior 1o the
Security lnstruuent 1o be pertected agninst the Property withou! Lender’s prior written permission.

C, RENT LOSS/ANSURANCE, Borrower shull maintain insuranee against rent loss in addition to the other huzards
for which insurance 15 r;qvircd by Uniform Covenant 5.

). “BORROYWER'S B(G T T () REINSTATE” DELETED, Usiformy Covennnt 18 is deletes).

5. ASSIGNMENT OF LEASS 5. Upon Lender's request, Borrower shall assign to Lemder wll lenses of the Propeny.
ared all security deposits made ‘i «.uvmucliun with leuses of the Property, Upon the assignment, Lender shall have the
vight o modify, cxtend ur terminae the existing lenses and (0 execute pew leases, in Lender’s sole diseretion. As used in
this purngraph £, the word “lease™ gaal) mean “sublense™ i the Security Instrunment is on o leasehold,

F, ASSIGNMENT OF RENTS. Hotrowesanconditionally wssigns and transfers to Lender al) the rents and revenues
of the Property, Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
wnant of the Fropenty to pay the rents W Leisdterar Lender's agems, However, prior 1o Lender's Notlee w Borrower of
Borrower's breach of uny covenunt or ageeenient in the Seturily Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bedefil #f Lender and Borrower, This ussignment of rents constintes an
absolute assignment und not an assignment for additionai security only.

I Lender gives notice of brench to Borrower: (i) aby repis weceived by Boarrower shall be hekd by Borrower as trustee
for benefit of Lender only, to be spplied to the sums secused by the Seearity lnstruments (B Lender sial) be entitled to
collect andd receive all of the rents of the Property; und (i) cacn wenunt of the Property shall pay all remis due and unpaid
to Lepder or Lender’s agent on Lender's written dennd to < senant,

Borrower hus not executed any prior assignment of the rents-2acd-hus not awd will not perform any net i would
prevent Lender from exercising its rights under this paragraph T

Lender shatl not be required to enter upon, tuke control of or maitiia the Property before or afler giving notice of
breach 1o Borrower, However, Lender or o juclicinlly appointed receiveriony do so ut any time there is a breach, Any
application of rents shuli nol cure or waive uny defnult or invalidate any othZr mght or remedy of Lender. This ussign.
ment of rents of the Property shull terminate when the debt secured hy the ‘Secusity Instrument is puid in Tull.

G, CROSS-DEFAULT PROVISION, Borrower's defiult or breach wsder any Qo or ngreement (n which Lender has
ar tuterest sl be n breach wnder the Secnrity strument and Lender may invoke way o the remedies penmitted by the
Sceurity Instrutnent,

BY SIGNING BELOW, Borrower acvepls wid n rees to the_terms und provisions contuined(in 1kis -4 Bumily Rider.

N\ —\(\ Q [ (Seah)

'T'LRRY L \NELSONp .‘\ﬂem—r . Dorrower

)l(l/}% /}) 4 1{2\::111414011 e

KIM B. NELSW, Am Borrower
BACHELOR &4/

(Seal)
Borrower

{Seal)
‘Borrower

MULTISTATE 1:4 FAMILY RIOER — Fannle Mae/Freddle Mac Unllorm {nstrument Form 370 10/88
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{1 Yeur ‘Trensury Index—Rute Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER.is made this , 2050 quy of ..., october = 1088 ndis

incorporated into nnd shall be deemed (o nnend and'suppienrent thie Mortguge, Deed of Trust or Security Deed (the “Security
[nstewinent™ of the same dute given by the undu\ignul {the “Borrower™ to seeure Ilurrnwur's Adjustable Rite Note [the
“Nowh o ..... HOUSEHQLD, BANK , Fsh,. A, FEDERAL, SAVINGS BANK .. o0 b e i
......... i rear e aereens e the *Londer? of the snme dnte and covering the property deseribed in
the Seeurity Instrament and Jocated at:

1333 WEST FOSTER, CHICAGO, ILLINOIS 60640

..................................... B I N S B A B A S R S B R SR N

(f’mpcrty J\dﬂ'rc\si

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S-ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In welddition o the covennnts and ngreements mude s the Seeurity Instrument,
Borruower and Lender Turther covenant and agree ns folluws'

A, ADIUSTALLE RATE AND MON'IIII.Y PAYMENT CHANGES

‘I'he Note provises for nn iniths) interest ile of 82250 o, ‘I'he Now provides for changes in the ndjustuble interest
rate nied the monthly payments, us follows:

4. ADJUSTABLE INYFREST RATE AND MONTHILY I'AYMI-N'I"‘CIIANGIEHV
{A} Change l)am'.s

The adjustable interest rate  will pay iy t.lmug:. o1 the first duy of November . (B9...., und on thul day
every 12th month’ therealier, Each date on which my adjustable interest rte eould chunge is culled a *Change Pute”

{3 The lndv.\

Beginning wuh the first C‘hanuu doley. llLlelb(l\NL inlt.rc..st rute will b!. buml onan Imlcx. The, ‘tndu is. llu. weekly
avernge yield on United Stales 'lr:.mur‘ ‘seouritios utljusud to a constant maturity of 1 year, as made available by the
Federa] Reserve Bourd. “The most récent Index I'gure avallable as of the dote 45 days before cach C hunge Date is called
the “Current’ Indc.'.

i the Inclu is no lnngt.r u\'ullnblu. the, Nnu. H" J"' will choose o new index which is based upon compamblt. informatlon.

The Note l-loldcr wﬂl give me notice of this cholce

(184) Culculallun ur Changes

Before each Change Date, the Note Hokler will calutuis my new interest rute by :uldmgw. . and three quartera
percentnge points (2« {50, %1 to.the Current . Index, The:Meie Holder will then round the result of this ucldltion 1o the
nearest onec-eighth of one pereentage poing (0.125%), Subject (0 thedimits stated in Section 4t} below, this rounded nmount Yoo
will be my new interest rate untl the next, Chiinge Dute, '-“

The Nole Holder will then (qurminc. the amount, of the meathe payment that would b-. sufficient lu n.puy the
unpaid_pringipat that L um. c.qx.ctt.d i owe wt. the Change Dale in rudt on the mauturity. dite n1.my new interest rate in
substnniinlly equnt paymems. The result of this coleulntion will be theiew amount of my monthly payment.

{1 Limits on Interest Rade Changes

The interest wre T am required to pay-at-the first Change Date will noe ke greater than | A0.250 ., . or less "
than .. 62250 %, Thereafier, my, interest rate will never be incrensed or decreated on any single Change Date-by more ¢
thun two pereentage points (2,09%) Trom: Ahe rle of nterest 1 have been paying for e sreceding 12 months, My interest
rate will never be grenter than £3.+250. g6, which is ealled te “Maximum Rate!

(F) Effective Dale of Changes

My new interest rate will become effective on eich Change Date. [ will pay the amaunt of4ny new monthly payment
beginning on the firs1 umnlhly pryment dute alter the Change Date until the amount of my monthly savment changes again,

{12 Notice of Chunges

The Nole Holcder, wull deliver or.muil to me u natice of any chuanges in my adjustable interest @zé end the amount
ol my. monlihly paymenl bc.fon. the effective dute of any change. The notice will include information weraired by law o
be given me and also the title and u.lcphouc number ol a persan who will answer any question | may have regiening the notice,

B, FIXED INTEREST RATE QPTION. |

The Notice provites for the Borrower's nmion 1o convert from un adjustable interest rate with interest rate limi 1L
to a fixed interest rute, ns follows:
5, FIXED INTEREST RATE CONVI- RbION OI’IION en

{A) Option to Convert to Fixid' Rate

1 have a Clonversion Opnon whit.h I can ‘exercise unless | am in default or this Seetion 5{A) will not permit me to &’}
do so. The *Conversioh Option™ is my option 1o convert the interest rate ! am required 1o pay by this Note from an adjustable o
rite with interest rale limits (o e’ Tixed mte culewtuted uider Seetion 5(8) below, Pk

T'he conversion can-only tuke: plnu. on.n datespecilicd by the Note Holder during the periot beginning on the first
Change Date and ending on the fifth. Change. Date, Eaeh date on which my ndjustable interest rate can convert to the
new fixed rate is called the ‘Com't.rsmn Datel .

FE b wand 10 exercise the Cunw..mon Oplion 1 must first meet certnin conditions. Those conditions are thal: h) I muhl
give the Note Holder notice that:kwant to dosso; ().an the Conversion Date, | must not-be in defuutt under the :Note

or the Security Instrumenty and- (i) I miest sign and give 1he Note Flalder uny documents the Note Holder requires to
cffect the conversion,

80-9

MULYISTATE ADJUSTABLE HATE RIOER—ARM PLAN 579 Single anlly-Fannla'Harummm Ingtrumenli HMS Form 4872 (12/87)
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