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MORTGAGE ~85~506651

existing under the laws of
whose addeess is . . . B200 WEST HIGGING ROAD, HUFFMAN ESTATES. IL. [P185%
. i therein “Lender™)

Witk ke As Borrower is indebted to Lender in the prinvipal sum ot LS. 040,000.40
which indebtedness is evideneed by Borrower's note dated . OCTGALR. 24, 1886 and estensions and renewals
thereof therein ™ Note”), providing tor monthly installments of principal and interest, with the balance of indebtedness,
il not sooner paid. Zue and pavable on . MARCH 8, 9888 ... . ... ...

To SECURFE to Linder the repayment of the indebtedness evidenced by the Note, with interest therean: the payment
af all other sums. wiziirerest thereon, advanced in accordance herewith to protect the security of this Morfgage: and
the performance of the chveaants und agreements ol Borrower herein contained, Borrower dues hereby mortgage, grant
and convey tu Leader the felioving deseribed property located tn the County of . CODK . State ot
llinois:

. , e S
LOT 8 IN BOUTH BARRINGYON ELTATES, DEING A SUBDIVISION OF PART DF THE
SOUTHEABT 1/4 OF THE SODUTHWESY 1.4 OF SECTION 23 AND PART OF THE NORTH
EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE
8y EABT OF THE THIRD FRINCIPAL M EPJIDIAN IN COOK COUNTY, ILLINOIS

PIN 01-868-101-012
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which has the addressof . . LOT. 8. 8,. BARBINOGYDON .EBTATES . BARRINGTON. . . ..
[Sireat) [ S

Ulinois . .60010 therein ' Properiy Address™ )

FOGETHER with all dthe improvemients now or herealter erected on the property, and alb casements, rights,
appurtenances and rents all of which shall be deemed to be amd vemadn a pare ot the property covered by iy Morigage:
and ali of the toregoing, together with said property or the Jeasehodd estate 1t this Morigage s ona lewsehold) are
hercinalter referred to as the " Property.”™

Hareower cavenants that Boerower is Tawiully seised of the estate herehy conveyed and has the right to mortgage.
prant and convey the Property. and that the Property is anencumbered, exeept for cacumbrances ot record. Horrower
covenants that Borrower warranis and will deterd generatly the title o the Property agamst all chsims and demands,
stubjeet to encumbrances of record.,

HLLINOIS - 5:COND MORTGAGE - 1780 -ENMAZEHLME UNIFORM INSTRUMENT
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10. Borrower Not Ru:N:@FHﬁNLMLﬂ lgncP tfie for payment or modifica-
tion of amortization of th s y this M elg¥an y e succlssor fn interest of Borrower
ARl dein st ais ol e gae asaeer the ability of the orginal Botrower amd Buarrower's successors in interuit.
Conder Jhafl ot be regrpreed - crman o proesedings against such snccessor or tefile taoetteml thme bor
payment ot otherwise modsfy amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements herein
contained shall tind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Ajl covenants and agreements of Borrower shall be joint and
several. Any Barrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only 1o
morgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
nut personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Barrower hereunder
may agree to extend, modify, forbear, or make any other accommuodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable !aw to be given in another manner. (a) any notice 10
Barrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrawer may designate by notice to Lender
as provided herdin, and (b} any notice to Lender shall be given by certified mail to Lender’s address siated herein or 10
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall beidesmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lz w: Severability. The state and local laws applicable 1o this Mortgage shall be the laws of the
Jurisdiction in which tlie Property is located. The foregoing sentence shall not limit the applicabifity of Federal law to
this Mortgage. In the everatiat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not atfect otrer/provisions of this Mortgage or the Note which can be given etfect without the conflicting
pravision. and to this end the privisions of this Mortgage and the Note are declared ta be severable. As used herein,
“costs'', expenses’ and “attarcCys' fees” include all sums to the extent not prohibited by z2pplicable law or limited
herein.

14. Borrower’s Copy. Borrower :tall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Jorruwer shall fulfill all of Borroewer's obligations under any home rekabilita-
tion. impraovement, repair, or other loan agrecrient which Borrower enters into with Lender. Lender, at Lender’s aption,
may require Borrower to execute and deliver‘ts-Lender, in a form acceptable to Lender, an assigpment of any
rights, claims or defenses which Borrower may have anainst parties who supply labor, materials or services in connevtion
with improvements made ta the Property.

16. Transfer of the Property or a Beneficial Interesi/in Sorrower. If all or any part of the Property or apy interes!
in it is sold or transferred (or if a beneficial ‘nterest in 3orrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender mily, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shali"'ndt be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower porice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ol mwailed within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums prioi-{o the expiration of Jhis period, Lender may in-
voke any remedies permatted by this Mortgage without further notice or demind on Bo:rower.

NONUNIFORM COVENANTS. Borrower and Lender further covenant asd sgree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, Lo>n Boriower's breach of any cove.
nant or sgreement of Borrower In this Mortgage, including the covenants to pay »ne¢’. due any sums secured by this
Morigage, Lender prior to acceleration shall give notice to Borrower as provided in parag aph 12 hereof specifylng: (1)
the breach; (2] the action required to cure such breach; (3) a date, not less than 10 days \rori the date the netice is mailed
to Borrower, by which such breach must be cured; and (4} that failure (o cure such breach ~u or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by Jud cial proceeding, and
sale of the Property. The natice shall further inform Borrower of the right to reinstate after accsl» s';n and the right to
assert In the fareclosure proceeding the nonexistence of a default or any ather defense of Borrowir ‘o acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Leidi’s option, may
declare all of the sums secured by this Mortgage (o be immediately due and payable without further d2r-2nd and may
foreclose thls Martgage by judiclal proceeding. Lender shall be entitied to collect In such proceeding \i‘expenses of
foreclosure, including, but nout limited to, reasonable attorneys’ fees and costs of documentary evidence, shstracts and
title reports,

I%. Borrower's Right to Reinstate, Notwithatanding Lender’s aceeleration of the sums secured by this Mortgape
due 1o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mort -
gage discontinued at any time priot to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morgage and the Note had no aceeleration occurred; {b) Borrower cures all
breaches of any other covenants ar agreements of Borrower contained in this Mortgage: (o) Borrower pays alf reasonat.ic
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as prwided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably regaire to assure that the lien of this Maortgage,
Lender's interest 1n the Property and Borrower's obligation to pay the sums secured by this Mortgage shaii continue
unimpaired. Upon such pavment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and etfect as if no acceleration had occurred.

19. Assignment of Renta; Appointment of Receiver. As additiopal secunity hercunder, Borrower hereby assigns (o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereol or
abandonment of the Property, have the fight to collect and retain such rents as they become due and payable.

Upon acceieration under paragraph 17 hereat or abandonment of the Property, Lender shall be enbtled 1o have a
receiver appointed by a court to enter upon. (ake possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shall be applied first to payment of the costs of
~eamageeest of he Property and cotlecton of reaits iocluding bot noglimatad te receibsor’s fees. premiums on receiver's
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