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MORTGAGE

THIS MORTGAGE (“Security Instrument™} is given on M o y
[68 ., The mor.ngor “N[l LIAM L, PUL(‘YN AND IN'NY I . POL ?( l‘()ng'lsrﬂ 3‘1’?!&

("Borrower”). This Security Instrument is given to
- . US MORTGAGE CORPORATION . which is organized and existing
under the laws of * M! JERSEY +and whose addressis 55 HADDONFIFLD RD, CIHERRY HILL.,

NEW JERSEY 080¢:2 . ("Lender”).
Borrower owes Lender the rringipal sum of ONE HUNDRED THIRTY FIVE THOUSAND AND 00/100

Dollars(U.8. 8 135,000.00 ). This debt is evidenced by Borrower's note
dated the same dale ns this Sccursy Instrument ("Nole™'), which provides for monthly payments, with the full debt, if not
paid earlier, due und payabic on NOVEMBER O1ST 2018 This Security Insirumen:
secures 1o Lender: (8) the repayment of the debt evidenced by the Nate, with intercst, and ail renewals, extensions and
modifications; (b) the payment of ali Gthur 2ums, with interest, ndvanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performrince of Borrower's cavennnts and sgreements under this Security Instrument and
the Note. For this purpose, Horrower does hiceny mortguge. grunt und convey 1o Lender the following described property

localed in 0K County, Hllinois:

1.OAN NUMBER: 2048288

BETHG MORE PARTICULARLY DESCRIBED ACOOR y 10 i S C ) TIACHE
HERETO AND NAD%I AT U’l)! \ FOING TO A LEGAL DESCRIPTION ATTACHED

BEING MORE COMMONLY KNOWN AS 1902 GTRSON
Bl ING THE SAME I’FIH[HL& O VI*YI DT I”LU?:U COAGORS HIEREIN BY l) ) lil' BT.(‘(]I(DFI)
(8]
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¢ 1902 GIBSON , FIK GROVE VILLAGE

which has the address o
1S1ree)} [Cry)

67
[p Code)

filinois (**Property Address”);

TogrETHER WIiTH all the improvements now or hereafter crected o the property, and all easements, rights,
appurtenances, reats, rayalties, mineral, 0i} and gas rights und profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Insirument. Al) of the
foregoing is referred ta in this Security tnstrument as the “Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to
mortgage. grant nnd canvey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 10 any
encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use nnd non-uniform covenanis with
limited variations by jurisdiction to canstitute a uniform security instrument covering reai property.
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If Lender required mortgage insuranee as o condition of mnking the loan secured by this Security Instrument,
Borrower shall pay the prenms reguired 1o maintain the insarance in effect until such time as the requirement for the
insurance termimites i accordanee with Burrower's and Lender's written agreement or applicable law.

B. Inspection.  Lender or s ngent may muke reassonable entries upon and mspections of the Property. Lender
shall gve Borrower notice at the time of or prior to an inspection specifying reasonable catise for the inspection.

9. Condemnation,  The proveeds of any awiard or ¢lanim for dumpges, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemeation, are hereby
assigned aid shiall be pand to Lender.

In the evenl of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess puid to Barrower. In the event of 4 partinl taking of the Property,
unless Borrower and Lender otherwise ngree sn wriling, the sums secured by this Security Instrument shull be reduced by
the smount of the proceeds mubtiplied by the following fraction: (w) the totul amount of the sums secured immediately
before the taking, disided by (B) the Gue market value of the Property immedintely before the tuking. Any balance shall be
paid to Borrower.

(r the Property is uhundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un uward of settle u claim for damuges, Rorrawer Guls to respond to Lender within 30 days after the date the notice is
given, Lender is pathorized w collect and upply the proceeds, at its aption, ¢ither to restaration of repair of the Property or
1o the sums secraced by this Security Instevment, whether or nat then due.

Unless Lendor nnd Borrower atherwise agree in writing, uny apphivation of proceeds Lo principal shall not eatend or
posipone the due gapof the monthly payments referred 1o in parsgruphs 1and 2 or chunge the amount of such payments.

10. Horrowir 'vst Released; Forbearance By Lender Not 8 Walver,  Extension of the time for payment or
modslication of amortzaron of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Horrower shitil Aovoperate to release the hability of the original Borrower or Borrower's suceessors in interest.
Lender shall not be requivad e commence proceedings aguinse nny successor i interest or refuse to extend time for
payment or otherwise muodify ariostization of the sums secured by this Secuenty [nstrument by reason of any demand made
by the original Horrower or Borrewsi's suceessors i interest. Any forbearance by Lender in eaxcraising any right or remedy
shall nol be w watver of or preciude the zavrene ol aay right or rearedy

11, Successues wnd Assigns Gornd: Joint and Several Lishility; Co-signers,  The covenants and agreements of
this Security [nsteument shalb bind and Bénelit the suceessars md assigns of Leader il Borrower, subjeet to the provisions
of paragraph 17 Borrower's covenants and ggrogments shall be joant and severul. Any Borrower whao co-signs this Security
[nstrument but does not execute the Note (G is cossigning tis Seeunty Instrument only o mortgage. grant and convey
that Borrower's iriterest in the Property under Jnelierms of this Svcunity Instrument: (5) 15 not personnlly oblignted to pay
the sums seciired by this Securny Lastrament: w10 agrees that Lender and uny other Borrower miay agree to eatend,
modity, forbear or muke any necommodations withaegnrd o the teems of this Security Instrument or the Note without
thul Borrower's consent

12, Lonn Chaeges, I the Lo secured by this Sedaedy Tnstrument is subject 1o i luw which sets maximum losn
chirges, s Dsat tass s Hnadly interpreted so that thelintevest or other loan charges collected or t be ¢nllected
connection with the loan exceed the permitted lins, then 7Gi) sny such loan charge shall be reduced by the amount
necessiey to reduce the charge to the permitted limit and (b sums abready collected from Borrower which exceeded
permiticd limns will be refunded to Borrower. Lender may chinee to make this refurd by reducing the principal owed
under the Note or by miasking o direct payment te Boreower 16 a refamd ceduces principal, the reduction will be treuted as n
purtid prepayment without any prepayment churge under the Note,

13, Legislution Affecting Lender's Rights., I enactment of_e<omating ol apphicahle liws hus the effect of
renclensig uny provision of the Note or this Security Tnsteument unenforceablaccording toits terms, Lender, atits option,
may require imtmedaite payimeat i Tull ol all sune secured by s Secur'y Tistrument snd suny invoke any remedies
permitted by paragruph 19, 11 Lender exereises this option, Lender shull tnke the Zieps specitied in the second paragraph of
paragraph 17,

14, Noticey.  Any natiee 1o Borrower provided forin this Securnty [nstrasciostisli be given by delivening st ar by
mailing 1t by fiest cluss nanl unless applicable law requires use of another method Che notice shall be directed 1o the
Property Address or nny other address Hurrower designites by notice to Lender Anyinotice to l.ender shall be given by
tiest cluss madl W Lender's address stnted heeein or any other pddress Lender designntes b sotice to Borrower Any notice
provided for in this Security fnstrument shall be dectied 10 have been given (o Borrower or Lendenwhen green as provided
in this purngraph

18, Governing Law; Severability,  T'his Security Lnstrument shud) be goserned by fedeval luvaand the faw of the
Juersdiction in which the Property is loeated. In the event that any provision or cluuse of s Secuzits Instrument or the
Note conflicts with applicuble Inw, such conflict shatl not uffect other provisions of this Sccurity Insiraeyent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Inycament nnd Lhe
Note are declared to be severable

16, Huerower's Copy.  Horrower shald be given one contormed capy of the Note and ol this Secusity Instrument

17. Traasfer of the Property or a Heneticinl Intgrest In Borrower, 11 all or any part of the Property or any
interest i 1t s sold or transdeered (or o o henetlcl interest in Horrower is sold or trunsterred and Borrower is not a natural
person) withaut Lender's prior written consent, Lender may, #l its option, requsre immedinte payment in full of ull sums
secured by this Secunty [nstrument. Flowever, this option shall not be exercised by Lender if exercise is prohibited by
federal Juw as of the date of this Securily Instrument,

IF Lender exercises this option, Lender shald give Borrower notsee of necelersnion. The notice shall provide a period
of not less than 30 diys from the date the notice is delivered ar manled within which Borrower must pay all sums secured by
thin Secunty Instrument. I Borrower finals to pay these ssiuns pior to the expiration ol this peril, Letder nay invoke any
remmedies permitted by this Securnity fustrument withowt further notive or demand on Barrower.

14, Rorrower's Right to Reinstate, I8 Borrower meets certain conditions, Borrower shall have the right to have
enfurcement of this Securny fastrument discontimued at any tune prioe to the carher of" (i) S days (ar such other period ss
apphicable Liw may specify for remnstutement) before sile of the Property pursiind o any power of sile contained in this
Security bnstounmient, or (hy entry of i jadgment entorang this Security [nsteument. Those conditions are thut Horrower:
() puys Lender wll sums which then would be due under this Security Instrument und the Note hud no acecleration
wecurred, {(b) cures any defnult of uny other covenunts or agreements; () pays all expenses incurred 10 enforaing this
Sccurity [nstrument, includisg, but not lunited to, reasonahle aitorneys’ fees; wnd (d) tukes such uction as Lender may
reasanably reguire to assure that the hen of this Security lustrument, Lender's rights in the Property amd Borrower's
obligation 1o pay the suiny secured by this Secorty Dnstrument shiall continue unchanged. Upan retstatement by
Darrower, this Security fnstrument and the obligntiony secured hereby shall remain ully effective as if no acgelerntion hud
oceurred. Flowever, this right to reinstate shiabl not apply in the case of ueeelerution under paragraphs 13 or 17,
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[OT 2 IN WINSTON GROVE SECTION 23B, RESUBDIVISION 2, BEING A
SUBDIVISION OF PART OF SECTION 26, I‘OWN HIP 41 NORI‘H. RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,
ACCORDING 'TO THE PLAT THERROF RECORDED IN THE RECORDER'S OFFICE OF
COOK COUNTY, ILLINOIS ON SEPTEMBER 20, 1984 AS DOCUMENT NO, 27262583
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