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E-88-0054 RESIDENTIAL ENERGY CONSERVATION
(Neme)
747, Noxrth May $g,. Chicago, 1. 60622
(Addien)

THIS MORTGAGE is made this. . . . £3Fd, . duyof . ..., Sepeembor, ..., G .
19 .88 ., between the Muﬂgng:nr. ....... bonald .P.'{.:R.ﬂsl;. and Wife Merva McNeal . .. ... ... . ...
............................. {herein "Borrawer’'), and the Mortgagee, RESIDENTIAL ENERGY ..
CONSERVATION . LOAN, FUNRD, . INC.. . ‘C'E[:?fi’ﬂbl's .......... e . & corporation organized and
existingunderthelawsof . ..., ... oo o BPRATRVEN L L (ITinola 6062z " """

whoseaddressis. .. ..........,. A0 HRFLD P SbTOe L, MOy AR et

which indebted s is evidenced by Borrawer's note dated . . Soptombor 23rd, 1988yn9 oxtensions and renewals
thereof (herelh “'i50te”’), providing for monthly insialiments of i)rlnclpnl and interest, with the balance of indebtedness,
if not sooner pald dy=and payableon . .. October 20%h, 15995 - :

To SECURE to Ledides the repayment of the Indebledness evidenced by the Note, with interest thercon; the payment
of all other sums, with initeost thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the coveran‘s and agreements of Borrower hereln contained, Borrower does hereby mortgage, grant
and convey to Lander the follcwing described property located in tha Countyof .. .. ... LEOQK ... Stateof
Iinols:

The South 30 Fewt of Lot 22 in Lots 23 in Block 4 in William S. Walker's
Subdivisiono f the West 177 of .the North East 1/4 of the North West 1/4
of Section 9, Township 39 Nocih, Range 13,

Leey-0]

Ti4444  tran 3343 11.02/88 12.13.00
WP G »--B8--5048047

Q0¥ COUNT'Y RECORDER

FUTURE ADVANCES, Upon requast of Borrower, Lender, at Lurdec's option prior

to release of this Mortgage, may make Future Advances to Boxircwar, Such

Future Advances, with interest therson, shall bo secured by thiz Mortgage when
evidenced by promissory notes stating that said notes are seculed hareby. At
no time shall the principal amount of the indebtedness secursd by ‘crim Mortgage,
not including sums advanced in accordance herswith to protect the selurity of
this Mortgage, exceed the original amount of the Note plus U.S, § e

e 88~
PROPERTY TAX I.D. # 16-09-111-044-0000 / ’429
whlchhuthcaddrv&suf,.....?39?.!‘.".':..0.'!1.‘?,..............,...........‘....c.‘!l.(E'h.(.}(.J.............
{Stinel | Gy}
Minols. .. 50684 . «ov e oo dherein ' Proporty Address'')
|tip Code]

TOORTHER with all the improvements now or hertafler erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and al! of the foregoing, together with snid property (or the leaschold estate if this Mortgage Is on a leasehold) are
hereinafter referred to as the "'Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed nnd has the right to morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the thic to the Property against all claims and demands,
subject to encumbrances of recaord.
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tion of amortization of the sumys secured by this Mortgagddgrisited by o atly sudcesfor in interest of Borrower
shall not operate to release, In any manner, the liability of the original Burrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings agnlnst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand muode by the
original Barrower arct Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by uppticable law, shall not be & waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure tu, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereot. All covenants and agreements of Borrower shall be joint and
several. Any Bortower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only (o
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or muke any other nccommuotations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without relensing that Borrower or modifying this Mortgage as to that
Borraower's interest in the Property.

12. Notlce. Except for any notice required under applicable luw to be given in nnother manner, (a) any notice to
Borrower provided for in this Mortgnge shall be given by delivering itor by mailing such notice by first class madl addressed
to Borrower at the Property Address or nt such other address ns Borrower may designate by notice to Lender as provided
herein, amd (b any notice to Lender shall be given by first class mail to Lencer's anddress stated herein or to such other
address as Leader may designate by notice to Borrower us provided herein, Any notice provided for in this Mortgago shall
be deemed to have boen given to Botrower or Lender when given in the manner designated herein,

13, Governing 14> Severabllity, The stale and local laws upplicable to this Mortgage shall be the laws of the
jurisdiction in which.{he/i*roperty is Jucated. The foregoiny sentence shall not Hmit the applicability of Federal law 1o
this Mortgage. In the evean’hat any provision or ¢lause of this Mortgage or the Note conflicts with applicable law, such
conilivi shall not affect othel provisions of this Mortgage or the Note which can be gives effect without the conflicting
providon, and to this end thd provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’', “expenses’ and ‘‘attoZacys’ feen”’ Include ull sums to the extent not prohibited by applicable law or limited
herein.

14, Borrower's Copy. Borrower sitril bo furnished o conformed copy of the Note and of this Mortgage st the time of
execution or after recordation hereof,

15. Rehabliitation Loan Agresment. Jorrower shall fullill sll of Borrower's obligations under any home rehabilita-
tion, improvement. repair, ur other toan agreeinens which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exccute and dellver 2o lender, in a form acceptuble to Lender, an assignment of any
cights, cluims or defenses which Borrower may hava raainst parties who supply lubor, materials or services in connection
with improvements made to the Property.

16, Teansfer of the Property. It Borrower sells or teansfers all or any part of the Property or an interest therein,
excluding (a) the creation of a Hen or encumbrance suborting:s to this Mortguye. (b) a transfer by devise, descent, or by
operation of law upon the death of g joint tensnt, or (¢} the rant of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be subedtied infurmation required by Lender to evaluate the
transleree as il o new loan were being made to the translerce. Borrawr e will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender. on the basis of uny information obtained regarding theizansferee, rensonably determines that Lender's
secueily may he impaiced, or that there Is an unacceptable likellhood o7 a breach of any covenant or agrec:
ment in this Mortgage, or if the required information s not submitted, Leader riny declare all of the sums recured by
this Morigage ta be immediately due and payabie. It Lender exercises sueh ozilon to accelerate, Lender shall mall
Borrower notice of acceleration in accordance with paragraph 12 heeeol, Such bodeer shull provide o petiod of not less
than X days from the date the notice is mailed or delivered within which Borrower riay pay the sums declared due. [(
Horrower fuils to pay such sums prior 10 the expiration of such period, Lender may, tvithout further notice or demand
on Borrower, Invoke any remedies peemitted by paragraph 17 hereof.

NON-URIFORM COVENANTS. Borrower and Lender turther covenunt and agree as follows:

17. Acceleratlon: Remedies. Exceptas provided In paragraph 16 hereof, upon Borrowe s b erch ofany covenant
or agreoment of Borrower [n this Morigage, including the covonants to pay when due any zapo secured by this
Mortgage. Londer prior to acceleration shall glve notice to Borrower us provided Iin paragraph ' 2 liereofspecifying:
{ 1) the bruach; (2) the action required to cure such brench; (3) u date, not less than 30 days from i dite the notice is
mniled 1o Borrower, by which such breach inust be cured; and (4) that faiture to cure such breach onore~ ore the date
spectfled in the notlece muy result In neceloration of the sums secured by this Mortgage, foreclosure by judicial pro-
ceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinsiate afier noceleration
and tho right to assert in the foreclosure proceeding the nonexistonce of s defsult or any other defense of Borrower to
necoleration and foreclosure. ¥ the hronch Is not cured on or before the date specifled In the notice, Lender, at Len-.
der's optlon, muy declare sl of thy sums secured by this Mortgage (o be immediately due nnd paynble without further
demund and may foreclose this Mortgage by judicial proceeding, Londor shall be entitled to colltect in such procesding all
oxpenses of foreclosure, Including, but not limlted to, reasonable attorney's feos and coats of documentary svidence,
abstracts and title reports.

18, Borrower's Right to Refnatate. Nolwithstanding Lender's acceloration of the sums secured by this Mortgage
tue to Borrower's breach, Borrower shall have the right to have any proceedings bogun by Lender to enlorce this Mort-
goge discontinued at any time prior 1o entry of a jJudgment enforcing this Mortgage (1 (1) Borrower pays Lender all sums
which wuould be then due under this Mortgoge and the Note had no aceelerntion occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contalned in this Mortgage: (¢} Borrower pays all reasonable
expenses incucred by Lender In entoreing the covenants and agreements of Borrawer contuined in this Mortgage. and in
enforcing Lender's remedies as provided in parageaph |7 heeeof, including, but not limited to, reasonable atlarneys'
fees; and (d) Borrower takes such actlon us Lender muy reasonubly require to assure that the lien of this Mortguge,
Leader's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such peyment and curs by Borrower, this Muortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had oceurred.

19. Assignment of Rents; Appointmeni of Recelver, As additional security hercundar, Borrawer hereby assigns to
Lender the rents of the Property, provided that Borrower shail, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retein such rents as they become due and payabio,

L}0905-69-
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