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THIS MORTGAGE is made thiy. . 48th . . dayof
19.88. , between the Mortgagor, . . Jutricia Badong _ g P
.« . .. (herein “'Borrower"), and the Morigagee, RESIDENTIAL ENERGY
CONSERVATION  LOAN. FUNR, . INC. . (CESF) . acorporation organized and
existing under the laws of

whose sddress is

WHEREAS. Borrower Is indebted to Lender in the princié)nl sumofU.S. $ ,.4,000.00
which indebtedn is is evidenced by Borrower's note dated D8P 1988 and oxtensions and renewals
thereof (herein N te''), providing for monthly installments of principal and interest, with the batance of indebledness,
if not sooner paid, <iuc and payable on .. Qcteber 15th, 1993 ;

‘To SECURE to Leruei the repayment of the indebtedness evidenced by the Note, with interest theeeon: the payment
of at! other sums, witn itizcest thereon, advanced in aceordance herewith to protect the securlty of this Mortgage: and
the performance of the covenzits and agroements of Borrower herein contained. Borrower does hereby mortgage, grant
and convey (o Lender the folioving described property tocated in the County of COOK, .. ,.......,Stateof
Hlinois:

t.or 5 in Subdivision of Lo:ws 301 to 304 inclusalve of Sheridan Drive
Subdivision in the Nortuwez*t 1/4 of Seccion L7, Townahip 40 North,
Range L4,

LERT-U] sl4 00

Tad444  rman 3343 11002/88 12 1390

Wi 44 »-8H--504052
£O0F COUNTY RECORDERM

FUTURE ADVANCES. Upon request of Borrower, Lender, at Lehisr's option prior

to release of this Mortgage, may make Puture Advances to Boriewer. Such

Future Advances, with interest theresovn, shall bae secured by tnles Mnrtgage when
evidenced by promissory notes stating that sald noteos eare secursd vareby. At
no time shall the principal amount of the indebtedness nacured Ly roje Mortgage,
not including sums advanced in accordance herewith to protsct tha sacarity of
this Mortgage, exceed the original amount of the Nokte plus U.8. $

88506052

.
—— .

PROPERTY TAX I.D. ¥ 14~17=107-027-0000 14 ao
i

CHICAGOD

{dip Code)

TOCETHER with alt the improvements now or hereafier erected on the property. and all sasements, vights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregaing, together with sald property lor the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referred ta as the “Property."”

Borrawer covenants that Borrower it lawlully seised of the estate hereby conveyed and has the right to mortgage,
Rfrant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title (o the Property against att claims and demands,
subject to encumbrances of record,

TLLUNOUS - oMt 1MPROVEMENT - 1/8D- FINIAA/FNLIC UNIFORM INSTIVMERT
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10. Borrower Not Rele, W@FA*“V'@@IP‘MMH for payment or modifiea.
tion of amortization of the sums Seciired by this Morfgagegra by defcto any =utcestor in interest of Borrower

shall not operate to relcuse, in any manner, the Hability of the originnl Borrower and Borrower's successors {n interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortguge by reason of any demand made by the
original Berrower and Borrower's successors in interest. Any forbearance by Lender In exercising any right or remedy
hereunder, or otherwise afforded by applicable taw, shall nol be a waiver of or preciude the exercise of any such right or
romedy.

11. Successors and Assigns Bouynd; Joint and Several Liabillty| Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. All covenants and ggreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortguge, but does not eaccute the Note, (a}is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's Interest in the Property to Lendecr under the terms of this Morigage, (b} is
not personally Hable an the Note or under this Mortgage. and {c¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Except for uny notice required under appticable lsw to be given in another manner, (a) any notice o
Borrower provided for in this Mortgage shal) be given by delivering it or by mailing such notice by first class mail nddressed
to Barrower at the Proporty Address or at such other sddress as Borrower may designate by notice to Lender as provided
herein, and {(b)any notice to Lender shall be given by first class mail to Lender's address stuted horein or 1o such other
uddress as Lender may designate by notice to Borrower us provided herein. Any notice provided for in this Mortigage shall
be deemed (o have been given to Borrower or Lender when given in the manner designuted herein.

13. Governing Luwi Severabillty. The stute and locnl lnws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which_ ‘nc Property is located. The lurepoing sentence shabl not {imit the applicability of Federal law to
this Mortgage. In the eveit that any provision or clause of this Mortguge or the Note conflicts with applicable law, such
conflict shall not affect ovher provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used horein,
“'costs’’, “'expenses’’ and “‘atiorneys' fees” include all sums to the extent not prohibited by applicable law or iimited
hereln.

14, Borrower's Copy. Borrowersini! be furnished 4 conformed copy of the Note and of this Mortgage nt the time of
exeqution or after recordation hereof,

15. Rehablliiatlon Loan Agreement. Horiower shall fulflll all of Barrower's obligations under any home rehabilita.
tion, improvement, repair, or other loun agroraiont which Barrower enters into with Leader. Lendes, nt Lender's option,
may tequire Borrower to exceute and delived (o lender, In a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have zgainst parties who supply Inbor, materials or services in connection
with improvements made to the Property.

16. Transler of the Property. I Borrower sells or Cransfers all or any part of the Property or an interest therein,
excluding (n) the creation of a lien or encumbrance subardinate to this Mortgage, (b) a transfer by devise, descent, or by
uperation of law upon the death of a juint tenant, or {¢) tne grunt of any leaschald Interest of three years or fess not
containing an option to purchase, Borrawer shull cinuse to be rabmitted information required by Lender to evaluate the
transferee as iF o new loan were being made to the trunsteree. burrower will continue to be obligated unider the Note and
this Mortgage unless Lender relenses Borrower in writing.

If Lender, on the basis of any Information obtained regarding vhe tzansferee, reasonably determines that Lender's
security may be impaired, or that there is an unocceptable lixelihoot~ol a breach of any covenant or agree-
ment in this Morigage, or if the required information is not submitted, mder may declare afl of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such ontion to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereol. Suck nictice shall provide s period of not less
than JO days from the date the notice is malled or delivered within which Borrover soay pay the sums declared due. IT
Borrower fails to pay such sums prior to the expiratlon of such perlod, Lender may, without further notice or demund
on Borrower, invoke any remedies permitted by paragraph 1 7 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

17. Accoleration; Remedles, Exceptas providedin paragruph 16 hereof, upon Borrower's hreach ofany covenans
or agreament of Borrower (n this Mortgage, inctuding tho covenants to pay when due say e2:18 secured by this
Mortgage, Londer prior to acccleration shall give notice to Harrower ns pravided in paragrapr 12 hereofspecifying:
{1) the breach: {2) the actlon required to cure such breach; (3) a date, not leas than 30 days from'¢l.e aty the notice is
mnlled to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach o o brfore the date

-t

specified In the notice may result in ncceloration of the sums secured by this Mortgage, foroclosure by judicinl pro- , |
cociding, nnd sale of the Property. The notice shall further Inform Borrower of the right 1o reinsinto afver aceeterntion QN

and the rlght to assert In the forcelosure proceooding the nonexistence of w default or any other defonse of Borcower to
ncceloration and forectosure. If the brench i not cured on or before the date specified in the notice, Londer, at Len:
der's option, may declare all of the sums secured by this Mortgage to be Immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lendsr shall be entitled to collect in such procesding all
oxpenses of foreclosure, Including, but not limited to, rensonable attorney's fses and costs of dosumentary evldence,
abstracls and vtle reports,

T
T

18. Borrower's Right to Relinstate. Notwithstanding Lender's ncceleration of the sums secured by this Morigage -

due to Horrower's breach, Borrower shall have the right o have any proceedings begun by Lender to enforce ihis Mort.
guge discontinued at any time prior to entey of o judgment enforeing this Mortguge it: (a) Borrower pays Lender al) sums
which would be then due under this Mortgage and the Note had no aceelerntion oceurred; (b) Borrower cures all
breaches of any other covenunts or agreements of Borrower contalned in this Mortgage; (c) Burrower pays all reasonable
expenses incuered by Lender In enforelng the vovenants and agreements of Borrower contuined in this Martgage, and in
enforcing Lendee's remedies as provided in paragraph 17 hereaf, including, but not limited tu, rensonable uttorneys’
fees:; und {(¢) Horrower takes such action ny Leader may rensonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligution to pay the sums seeursd by thls Mortgage shail continue
walmpaired, Upon such payment nnd cure by Borrower, this Morigage and the obligations secured horeby shall remaln
in full force and effect as if no accelecntion had cecurred.

19. Assignment of Rents| Appolniment of Receiver. Ay additional security hereunder, Borrower hereby assigns tu
Lendor the rents of Lhe PProperty, provided Lthut Borrower shall, prior to accelerstion uncer paragraph 17 hereof or
abandonment of the Property. have the right to collect and rotain such rents as they becomo due and payable.
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