UNOFFICIA Limesmayinis

RL"IIDBNTIAL LNER(.Y CONS, (.A.V.)

747, Noreth May, Sl:_.
(Addrens)

MORTGAGE ~§8-506069

CQNSERVATION . LOAN. E‘Ut\%l}. INC.
existing under the laws of
whose address is

WHEREAS. Borrower i3 indebted to Lender in the principal sum of U.S. $
which indebtedpis: is gvidenced by Borrower's note dated ., Q6atabey. 17th,, l?ﬂﬁ . und extensions and renewals
thereof thereln “Mizte™), providing for mnnlhly Installments ul principul and interest, with the balance of indebtedness,
if not sooner paid, 4ur and payable on Noypmber, 27&ha 1995, s 7

To SECURE to Lerder the repayment of the indebtedness evidenced by the Note, with interest thercon; Lhe payment
of all other sums. with iiitorest thereon, advanced In accordance herowith (o protect the security of this Morigage: and
the performance of the covzn-iits and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the folloy/ing described property located In the County of GOooK .» State of
lilinois:

The South 1/2 of Lot © in Block 2 in Hansbruough and Hess
Subdivision of the Eait 1/2 of the Southwest 1/4 of Section 36,
Township 40 North, Range 13,

eERT-01 $14 00

THAAAA T 3343 L1,02/688 12 14 00

wiE g w%--80--5080489
COO¥ CUUNTY RECORDER

FUTURE ADVANCES. Upon request of Borrower, Lender. at Le.<er's option prior

to release of this Mortgage, may make Future Advances to boriowar, Such

Futura Advances, with interesst thereon, shall be sacured by this Mortgage when
evidenced by promissory notes stating that said notes are secured harsby. At
no time shall the principal amount of the indabtedness secured > Jals Mortgage,
not including sums advanced in accordance herawlith to protect the racurity of
this Mortgaga, excaad the original amount of the Note plus U.B. §

PROPERTY TAX I.D. # [3=36=306=036-0000 /74 0(‘/

which has the address of 1916 N, Mozart CHI.CMJO
{Street] oy}

litinols therein “"Property Address™);
|2wp Coda)

TOGETHER with nll the improvements now or hercafter erccted on the property, and all cosements, rights,
appurtenances and rents atl of which shall be deomed to be and remain a part of the property covered by this Mortgage;
and alt of the forcgaing, together with snld property (or the lemsehold estate i€ this Morigage iy on a leasehold) are
hereinafter referred to s the “Property.”

Borrower covenants that Borrawer |3 lawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demandy,
subject to encumbrances ol record,

ILLINNOIS - HOME IMPROVERENT - | /80 FIAA/PHLMG URWPORN INSTRUMENY
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10. Bavrower Not RH.N»@F E}@ AV‘LI_V;LQ\PS me for payment or modifica.
tiun of amortization of thesums secuted by this Mort grl* ¥ e¥ 10 Any sucdessor in interest of Borrower

shall not aperate to relense, in any manner, the Hability of the original Borrower and Borrower’s successors in interest,
Lender shall not be required to commence proceedings against such succeskor or refuse 1o extend time for
payment or otheewise modify amortization of the sums secuced by this Mortgage by reason of any demand made by the
original Borrower and Borruwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by npplicable 1aw, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Succeasars and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
cantained shall bind, und the rights hereunder shall inure to, the respective successors and essigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereolt All covenants und agreements of Borrower shall be joint and
sevecal. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to
mortgage. grant and canvey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally Hiable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, torbenr, or make any other nccommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent und without releasing that Borrower or modifylng this Mortgage as to that
Borrower's interest in the Property.

12. Notlce. Fxcept for any notice required under applicahle luw to be given in another manner, (&) any notice to
Borrower provided for in this Mortgage shudl be given by delivering it or by mailing such notice by first ¢lass mail addressed
to Borrower at the Property Address or at such othor address as Borrower may designate by notice to Lender as provided
herein, and (b) ray.notive to Lender shall be given by first cluss mnil to Lender's address stated hereln or to such other
wcddress as Lenderaay designate by notice to Borrower as provided herein. Any notice provided for in this Mortgnge shall
be deemed to have besn given to Borrower or Londer when given in the manner designated herein,

13. Governing Lr«- Severability, The state and Jocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which t*e Froperty in located. The foregoing sentence shall not limit the applicabllity of Federal law to
this Mortgage. In the ever ¢ that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
canflict shall not affect other previsions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Morigage and the Note are declared to be severnble. As used herein,
“cosis'’, “‘expenses’ and “stiorrsys’ fees'” include all sums to the extent not prohibiied by npplicable law or limited
herein.

14. Borrawer's Copy. Borrower :2a)’ 9e furnished a conformed copy of the Note and of this Mortgage at the time of
cxecution or after recordation hereof.

15. Rehabiltation Loan Agreement. liorrcwer shall Tulftli all of Borrower's obligations under any home rehabilita.
tion, Improvement, ropair, or other loan agreerient which Borrower enters into with Lender. lender, at Lender's option,
may require Borrower to exccute and deliver’io-lender, in o form acceplable to Lender. an assignment of any
rights, claims or defenses which Borrower may haveasalnst parties who supply labor, materials or services in connection
with improvemnents made to the Property.

18, Transfer of the Property. I} Borrower sells or tzansfers all or any part of the Property or an interest thereln,
excluding tn) the creation of a len or encumbrance suboidinate to this Mortgage, (b) o transfer by devise, descent, or by
operation of {aw upon the death of u juint tenant. or {¢) the grunt of any leaschold interest of three years or less not
containing an option 1o purchase, Borrower shall couse to be svomitted information required by Lender to evaluate the
transferce as if a new toan were being made to the trunsferee. Boveowar will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding tiwe irpnsferce, reasonsbly determines that Lender's
security may be impaired. or that there {8 an unaccepiable likcihood«f a brench ol any covenant or agree.
ment in this Mortgage, of If the required information is not subaitied, Lahder may declare all of the sums secured by
this Murigage tv be immedintely due and payable. I Lender exercises such Gsntion lo accelerate, Lender shall mail
Borrower notice of acecleration in accordance with paragraph 12 hereof, Such notice shall provide a period of not less
than 30 days from the date the notice Is mailed or delivered within which Borrowre tmay pay the sums declared due. IF
Borrower [ails to pay such sums prior tu the expirallon of such period, Lender may, wntiout further notice or demand
an Borrower, invoke any remedies permitted by pacageaph 17 hereot,

NON-UNIFORM COVENANTS. Borrower und Lender Further covenant and agree os folicws:

£7. Accoteration: Remedies, Excoplas provided in paragraph 16 hereol, upon Borrowce’s b reach of any covenant
or agreement of Borrower la this Mortgage, including the covenants to pay when due as; 2.ms secured by this
Mortgage. Lender prior to accsteration shall give notlce to Borrower as provided In paragrapa ! £ hareof specifying:
(1) tho breach: (2) tho action requiced to cure such breach; {3) a date, not lesa than 30 days from taz onle the potice |
matled to Barrower, by whichauch bronch must be cured: and (4) that fallure to cure such breach onceaclore the date
specifiod n the notice may result In accolerntion of the sums secured by this Mortgags, foroclosure by judicial pro-
ceeding, and snle of the Proporty. The notice shall further Inform Borrower of the right to relnstate after accelerntion
nnd the right to assert in the foreclosuce procecding the nonexistence ofa defautt or any other defense of Borrower (o
acceleration and foreciosure, If the breach is not cured on or before the date specified In the notice, Lender, at Len-
der'soption, may declareall ofthe sums secured by this Mortgage to be Immediately duc and payable without further
demand and may foreciose this Morigage by judicial proceeding. Lender shail be entitied 1o collect In such proceeding ali
expenses of foreclosure, including, but nat timfted to, ronsonable attorney’s fees and costs of documentary evidence,
absiracts and titlc reports.

18. Borrower's Right to Relnatate. Notwithstanding Lender's accelecation of the sums secured by this Morgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued ot any time prior to entey of' o judgment onforcing this Mortgage it: (a) Horrower pays Lender ol sums
which would be then due under this Mortgage and the Note had no sceelerntion occurred: (b) Borrower cures all
breaches of any other covenants ot agreements of Borrower contained in this Mortguge: (¢} Borrower pays all reasonable
capenses incurred by Lender in enforcing the covenants and agreemeuts of Borrawer contained tn this Mortgage. and in
enforcing Lender's remedies as provided in parageaph {7 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender mauy reasonably require to assure that the Jien of this Mortguge,
Landor's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shatl continue
untmpaired. Upon such payment and cure by Borrawer, this Mortgage and the obligations secured hereby shalt remain
in full force and effect as if no aceeleration had occurred.

19. Assignment of Rents; Appointment of Recsiver. As additional security hereundor, Borrowar hereby assigns to
Lender the rents of the Property. provided that Borrower shull, prior 1o accoleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they becume due and payable.
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