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THES MORTGAGE (CSecurity Thalrument’) is given on OCTOB!:R 27r ,,,,,,,,,,,,, ereerrttereyeasaaare, .
1988 . Phe mortgagor is UTH HODERSON AND

...........

............................................................................. ("Borrower®).

THE PRUDEHTI&» LIVSURANCE COMPANY OF AHERI A ,“hlth Is vegnidzed nil existing
, nnd tahil.u indidress is

)3 This debt s evidenced by Hnrrn\wr * tole
dnted |lu~ anmne dale s this Secority Insteruiment CNole'), which provides for monthily payiments, with the  tull debit, o
paaid earlier, due and payable on NVEHBYR 01 ....... 30’8 ..................................................... . This Security Instriment '
sevurees o Lemder: () the repayment of the debioviderced by the Note, with interest, and gl renesals, extensions sind
madiffvations, (h) the payment v all other sims, SCinterest, advanced under paragraph 7 (o proteel the security of this
Neaurity lastrument; and () the pecformance of Borriwer’s covenmily aml agreements under  this Security frestroment and
the Nole. Vor this purpose, Buorrower does hereby mort zam.-. gridit il convey 1o Lender the following desciibed property
loented i L. s D K s esss e County, Hlinols;

£12908

LOT 572 IN FIRST ADDITION TO FOX POLVT, UNIT S5A, BEING A SUBDIVISI
IN THE NMORTHWEST QUARTER OF SECTIOK 6, TUMNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOM-COVUNTY, ILLINOCIS,
ACCORDING TO THE PLAT THEREOF RECORDED AS DUCUMRMNT HUMBER 19950403, IN

COOK COUNTY, ILLINOIS.
‘ %4 MAIL

THIS IS A PURCHASE MONEY MORTGAGE ‘. R ...,

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CMARGE-YCT TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR (#%1.00) FQOR EACH PAYME!'Y MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
IN HAMDLING DELINQUENT PAYMENTS.

. 570 RED BARK LANE BARRINGTOH
WHICH Bits thae AUIFOsS 08 |, ceinesisssimres ot eiesiereesesssresssssssreissresenes Vo kb et ae s enese e e re N s se R e et nbees '
{Sireel) {Gity)
LT PR 600 ¢ Property Addeessx
{Zp Code}

appurtenances, renls, royvalties, minernl, ofl and gas rhghis ansd protts, walee rights and stock  and all Gxtures naw or
hescatler a part of the property. Al repincements and additluns shudl also e coversd by this Security lnstroment. Al of the
toregaing Is referred to in this Security Instriment as the “Proporty.” (od

[+g)

BORROWER COVENANTS that Borrower s Linwtully selsed of 1the estate hereby  conveyed and has the fight 1o ",
muertgage, grant and convey  the Property amnd that e Propeely is unencumberad, except for eacumbeanges of  fecorsd, '
Horcower wareants and will defend generally the ditle to the Yroperty against all clnims ond demands, subject (0 any bt
envumbrances of record, oY

TOGETHER WITH all the improvements now or herealter erected on the property, sl ol vasenents, rights, §

THIS SECERTY INSTRUNMENT combines wniform covenanis for pational use and  nor-upiform  covenants withs
limited vitriations by jurisdiclion to constitute a uniform securily instrament covering real properly,
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1. Paymemt of Prinelpwd sod tnterest; Prepayment amb Late Chirgges.  Borrower shall prompity  pay when due
the prinvipal of and itterest on the debt evidenced by the Note pd any prepayment and late charges due under the Note,

2. Funds for ‘Faxes gl Iosoranee.  Subject o applicable law of 1o o written waiver by Lender, Borrower stadl
pay to Lender on the day monthly sayments are due under the Note,  until the Note s padd in Rl & sem CUunds®p eqund to
opcawelth oft () yearly tixes and assessiments which iy ntisin priorily over this Secarity Listrament; (b)) yearly
leaichold payments o ground rents on the Property, iF nny; (¢} yenrly haznrd Insurance prentoms; nnd () yeorly
mortgage inwriance predun, I any. These ems are called “escrow items.” Lemder may estiminte the Fuids due oo the
basin of current datie and reisonabic estioates of fulare escrow llems,

The Funds shalt be held in an lestimion the deposdts or iceoumts of which are insured or guareed by o federal or
sty ageney (fncluding Lesder 5 Lendes is such andustiation). Lender shall apply the Punds w pay the esgrow {lems.
Petrder may not charge Tor holding and applying the Funds, noalyzing the nccount ur verifying  the escrow iteris,  tnloas
bender pavs Borrowere interest on the Putids and applivable i permily Leoder o make sucle o chiaege. Borrower pid
Lender taay agree inowritiog Wit interest shall be pald on the T unds. Untess st agreement is made o applicpble bnw
requires interest te be paid, Lender shall not be eeyuired to pay Horeower any interest or enrnings on the Funds,  Lender
shall give 1o Burrower, without cirge, sn shoual accounting of the Funds showing credits nped debits o the Funds and the
purpose for whivh each debit to the umds was made. “The Funds ire pledged as ndditionad secarlty for the sutns secured by
thivy Sceurity Instreencel.

e amount ol the Funds eld by Lender, togethier with the futare monthly payiments of Funds payable pricer to
the doe dates of the eierow items, shall exceed the amount reguired o pay the escrow items when due, the cacess ahall be,
nt Norrower’s aption, cither protptly repaid 1o Borrower or credited o Borrower o manthly payments of Fomds. 1 the
amount of the Laads held by Lender is not suflicient (o pay the escrow Bems swhen due, Borrower shidl pay 1o Lender sy
amount necessaesato mnke up the defiviency in one or tore payments as required by Lender,

Upon payentin fudt of alt sums wecured by this Securily strament, Lender shisll promptly refond 1o Borrower
any Pueds field by Lewler. Hunder parngraph 19 the Property is sold or acquired by Lender, Letider shall apply, no later
thitn iguncdintely  prioria the sale of the Property or s nequiisition by Lender, any funds held by Lender at thoe time of
application as o creditigeaesg the suins secured by this Seeurity Jnstrumen,

3. Apphication of Beagments. Unless applicable law provides otheewise, all poyments cecelved by Lender under
pawagraphs bamd 3 shall be applal: tiest, W nte chorges due under the Woler second, 1o prepayment charges due under e
Nutep hird, to amoeunts payable under parageaplt 25 fearth, 1o nterest does and last, Lo principnl due.

4. Charges; Livns,  BesiOwer shadt pay all isxes, assessients, charges, lines and impositlons attributable w the
Craperty whivk ey alkaing priority over_this Scourily  Instramoent, snd leasehold payments or ground rents, i any,
Harrawer shall pay these obligitions wibcmnnner provided in paragraph 2, or iU oot paid In thay manner, Borroswer shiadl
Pty them o time directly o tie persoft owedspayment. Borcower shndl prompily fuenish to Lerader afl anotices  of armourta
to he paid wnder e paragraph, W lorrover sinkes these payments divecily, florrower sbinll proetiplly furnish 1o ) ender
receipts evidenging the payments,

Norrower shall prompily  discharge any Hooowhich has priorily over this Security Instrument unless Borrower: (1)
aprees in writing to the paymeat of the ohligation séeose® by the lien Inon manner neveptable 1o Lender, (1) comtests in good
Guith the fien by, or defetrds agaies! enforcement of abaiea in, fegal proceedings which b the Lender’'s opinlen operate to
prreventt the endforeement of the dien or forfeiture of any [ partof the Property; or (e} secuees from the holder of 1he fien an
agreement satisfuctory 1o Fender subordinating the liew to this Security Instroment. 10 Eender determinies ot aay pard of
the Property is subject te i lien which may ntiain priorityoyss, this Security  lustrimesd,  Lender may  give Borrower n
notive identitying the lien. Boeroswer shiall satisdy e Hen or tise Lee or more of the actlons sed forth abhove within HY days
al the yiving ol notive.

S Huweurd Inswranee. Noceawer shall keep e improveifiesds nuw existing or hereafter ereaed on the Property
insured against boss by Hee, hazards incuded within the lerme “extendedc s overnge® and any other hazards Jor which | ender
reduires dserianee. Tosipsuranee shall be maintained b the snonGes apel Gor the petiods that §eader reguires. e
e varrier providisg the insucince shall be chosen by Borrowed sabject o [ ender's approval whicle sbiath ot be
unreasanably withhenl.

Allinsurance polivies and reaewals shall be acceptabite to Lender andoahd include 2 stsndard  mortgage clause.
T ender shall have the eight to Trold the policies and resewats. 1 Fender requires, /Qurrower shall promply pive to | ender
il reeeipts of paid premivms and rerewal notices. In e event ol loss, Barrower sballgive prompt notice to the insurnnge
varrier and {ender. Lender way make proal of less i ot made promptly by Borrower,

Lrtloss Lender snd Berrower othierwise agree in writing,  insurance proceeds shabl De anolied 10 restoration or repade
ol the Property ditnaged, if the restoration or repiie is economieally  feasible and Lenders soeurlty in oot lessered, H the
restoralion o repair is not economivally fensible or Lender's securlly wontd e dessenwd, tie lnssace proceeds shinll be
applied to the sums secured by this Security Instrument, whicther o wot then due, with any elcess paid 1o Norrower, If
Horeower abandons the Property, or docs not aaswer within M) days » notice Trom Lender thav®e Shauranee cierier s
offered o settle o claim, then Tender may colleet the Insuranee proceeds, Lendee niay use the proceeds (e repale or restore
the Preaperty or ta pay st secared by 1his Security Isteument, whether or not then due, The My pochod witl begin
swhen the native is given,

Untess Lender and Borrower stherwise agree in writing, any application of proceeds to principat shinl it extead o
postpone Hie due date of e monthily payments referred o in parageaphs § mud 2 or chiange the smouat of the paymenis. )
under parageaph 19 the Property is aeqguired Iy Lender, Borroswer’s right to any bsurgnce policles nod  proceeds resulliog
from damage 1o the Properly prior o the soquisition shall pass 10 Lender 1o e eatent of the sums secured by this Seevrity
Instrument immediately prive (o the icquisition.

6. Preservidlan and Mabntenanee of Property; Leaseholls, Dorrower shibl not destroy,  damige or sabstantintiy
chiige the Property, allow the Property 1o deterdarate ar comimit waste. 10 this Security  Tnstrument is on o leseloddd,
Borrower shisfh cotaply witli the provislons ol the lease, and 30 Borrower acqguives Tee Gile 1o the Propuerey, the feaseliold and
fee ttle shall not merge unless Lender agrees (o the inerger in writing.

7. Protection of Lewder's Rights iy the Propecty; Mortgage lusurance. 0 Borrower faits 10 perform the
covenants and agreciments contained in this Security lostruatent, o there by boga) proceediog thit may  vigoaticandy aftect
Lender'™s rights in the Proporty (sach an a proceeding in bankeupley, probite, fur condemnmtion of o enforce laws ar
eeyulitionsy, then Letder may do and pay Tor whatever is necessary 1o pratect the value of the Property and Dender's sighta
i the Property. Lender's actions may  include paving any  sums secured by o Hen which has priotity over Wiis Seeurity
Instrument, appearing in courl, paying reasonable attorneys” fees amd entering on the Property (o make repairs. Abthouph
Fender may take action under this paragraph 7, Lemder does not have to do so,

Any amounis dishuesed by | ender whder this paengraph 7 stindl becoie additional debt of Borrower secured by Ihis
Svcurity lostrument. Laless Borrower and Lender agred (o other tertis of payment, these amoupts shall bear lnterest from
the dite of disbursement sl the Noto rate and shuell be payable, with interest, upon notice from  Lender o Horrower
reguesting payment.
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It Lender required mortgage insurance oy o condition of making the loan secured by this Security  Instrument,
PBuoreawer shall pay the peemivims required to matitain the insueance in effect until such tme as the requirement for the
insuranee teeminates in accordance with Boreawer’s nml Cender's wiltien agrevment or applicable lw,

8. Inspection.  Leader or dis ngent may mako reasonable enteies upon and inspections of the Property.  Lender
shall give Boreower nolice at the time ol ar prioe we on ispection specifying reasonable caue for the inspection.

Y. Condemnation,  The proceeds of any awird or clabn for dagiages, direct or consegquential, in connection with
any  cunddetutian ar other taking of any part of the Properly, or Fer conveyance in licw of comdemmation, arv hereby
assigned angd shalt be paid 1o Leder,

I the vvent of o total wiking of the Property, the proveeds shatt be applicd to the sums secured by this Scecurlty
fostrument, whether or not then due, with any excess pald to Qorrower, o the event of o partinl Wkiong of the Propery,
unfesy Borrower and Lender otherwise agree in writing, the sums secured by this Security lustrument shall be reduced by
the muount of the proceeds  multiplicd by the following fraction: (o) the total wnount of the sy seeured  immvdistely
hefore the 1aking, divided by (B) the Iir murket value of the Peoperty immediately before the nking. Any balince shall be
paid te Darrower.

it e Property v abanduned by Borrower, aor il after aotice by Lender to Borrower thiat the condemnor oflers 1o
mitke anaaward ar seitde o claim for damages,  Borrower (ails o cespotd 1o Lesider within 30 days alter the dale the  notice
is given, Lender ivannborized to collect and apply the proceeds, at B option, cither to restaration or repaire of the Property
ur e the sums secured by this Security Tnsteasent, whiether ar not thei due.

Undess Lender and Herrower otherwise agree in writing, any applicitlon of proceeds o princpal shabl oot extend oe
postpone thie due date of the msthly payawnts referred w o dn parageaphs 1 ond 2 o change the amount of such puytnenis,

0. Boriower Not Released; Forbeurance By Lemnder Not o Wadver.  Extetsion of the liime for paymest e
waditcation of Gottization of the sums secured by Whis Securlly  Instriment grinted by Lender 1o Ny suceessar in
interest ol Borpedverabiall not aperate 1o release the Hability of the original Borrower or Borrowee's siccessors i sterest.
fender shall not Ve Jequired 1o aanmence procecdings  againat any successer in interest or refuse o extend thing Tor
payenent ur atherwise Jaodily amuortization of the sums sccured by this Security [nstewment by renson of why demand minde
hy the originat Boreowe o Horrower’s suceessors in Interest. Any furbenrance by Lender In exercising any right or remedy
shall not be o waiver ol oroceClude the exercise of any right ar remedy.

1. Seecessors aid sass’gon Bound: Joint and Severnl Llablity; Co-signers,  1he covenants and agreements of
this Necurity [nstrament shnll bindi_zad henefll the suceessoes arsl dssigos of Lender and Borrower, subjeet ta the provisions
of paragraph [ 7. Burrower's Givenanis and agreemenis shall Be joint and severat. Any Borrawer who co-signs his Necurlty
Instruenent bt does not execute g Notes, () s coesigning this Securlty Instrument only  to morignge, grant and convey
that Borrower's Interest in - the Praperiy dnder the terms of this Security luateoiment; () is not persenially oblignted o Py
the sumys secured by thic Neeuriey Dnstrumcintiamd (0) agrees thit Lender and any other Borrower may  agres to extensd,
maodify, forbear or nake any accammaodations with regnrd o the terins of (his Securily Instrument or the Note  without
thut Borrawer’s copsent,

12, Lown Charges. )0 e loan secuect B0 Uhis Security Tistrament s subjedt o o low which sets sasionun hin
vharges, and tatlaw iy Binadly daterpreted soo el dne interest or ollier lonn chinges collected or 1o be collectod in
connectivn with the loan exceed the permiited linits, | then: (@) any  such loan charge shatl be reduced by o umount
necessary o reduce the charge to the permitted imit ang7to) any sumys alecady vollected from Borrower whitch  exceeded
permitted limits witl be refunded o Barrower. Lender iny  choose 1o make this eefind by reducing the principani owed
under the Nate ar by making @ direat ppyment to Borcower. 20 nrefundd reducos prineipal, the reduction will bo treated as a
paartial prepayient withouwt nny peepayment chirge andee the Mo

13 Legistution Affecting Lendee's Rights, 1 ennctrioesd_or expivation of applicable laiws hiss the eflect of
rendering any provision of the Note or this Secvebty Tnstrinent uneafiy cenble according to 1 1erms,  Lender, ot s sphon,
may require jommediote paymentin full ol all stns secured by ibis Security Instrument sl may invoke nny remedies
permilted by pucageaph 19, 10 Lender exercises this opthn, Lender shun 2036 e steps apeciiied in the second paragraph of
paragraph 17,

14, Natlees,  Any notler o Borrower provided for in this Necurity Dsannnam shall by Riven hy delivering it or by
mailing it by fiest <l madt anless applicable law requires use of another aetfiod, The notice shall be directed 1o the
Praperty  Adidress or any uther address Dorrower designites by notice to Lemdder. (Ady notice to Lender shull he given by
first cliasy anail to FEenders anddress stated heeein or any other addreess Lender designiates b notice o Burrower. Ay notice
provided for in this Security Instemnent shall be deemed to have been given to Botrowsdor Pender when glven an provided
in this paragraph.

V8 Governing Law; Severabllity.  This Security  Insteument shall be governed by feslernd liw and the law of the
jurisdiction in which the Property is Joented, Inthe event that any provision or cliause of this security lusiruiment or the
Note contlicts with applivable tinw, such conflict shidt nat allect other - provisions of this Secuiity Lisizument or the Noge
which can be given effect without the conflicling provisioe, To thls end the provisions ol thia Securiey astrument and the
Note are declared to be severible.

16. Borrower's Copy, Borrower shall be given one confurmed copy of the Note and of this‘Sceurity Instrament.

17, “Transfer of the Property or o Beacticinl Inlerest In Boreower, 17 all or any part of the Yeoperty or nny
interest in itis sold or teansterred  (se il o benelivial Interest In Borrower s sold or transterred ond Dorrowerds el o natursl
person) without Lender's prior wrillen comwent, Lender may, at its optlon, require himmedinte payinent b full of all sume
woenred by thic Security fustrsmiens. Yiowever, this option shidt not be exercised by bender i exercise | prohibiied by
fedoral L i ul' the date of this Sevarity Tistroment,

W winder exercives this oplisan, 1 enster shall give Boreower uotice of aceelerntion.  The notice shall provide a perlod
of ot less than M) diays from the date tie notice Is delivered or mailed within which Borrower must pay all st secured by
thin Sevurity bstrement. 10 Rorrower Gadts to gy these sums prior (o the expieaton of this period, Lender may invoke ny
remuedies permitted by this Security instrument without further notice or demand an Horrowe.

18, Borrower’s Right to Relnstate, 11 Borrower meets certaln conditions, Borrower shill have 1he right to Dave
coforcement ol this Scecurity Instrmment discontinued at pny time priog to the varlier oft G 8 duys {or such olher peritd o
applicable Jnw anay spedily fur seimtatemsent) before sale of the Property pursim 1o any power of sale condained in this
Necurily fostriment; or (b)) entry of a judgiient endorchig this Security Instrument. ' hese conditions are thiat Horrower:
() pays Fender all sums which then would be due under thie Security  lustrument and the Note hmd  no aceeleration
ovcurseds (01 cures any detault of any sther covenimis ur agreements; (¢) pays all expenses incurred in enforcing this
Sevurity Instrument, incloding, but not limited to, reasonable attorneys” fees, and () takes such action as  Leader Hhy
reacanably require to assure that the tien of this Security Instroment, PLender's rights in the Property aml Horrower's
obligation to pav the sibis sevured by this Security  listrument shall contlne unchanged. Upon  relististemient by
Rorrower, thiv Necurity Instriment and the obligations secured heeeby shadi remain fully ellective as il ne accelerstling had
ovcurred.  Hlowever, this right o reinstate shatl not apply in e case of aeceteration under paragraphs 13 or 17,
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NON-UNIFORM COVESNANTS.  Dorrower and Lender further covenant and agree ns follows:

1. Aceelerntion; Remedies, Lemder shall glve notice 1o Borrower prior to secelerntion following  Borrower’s
breneh of any covenunt or agreement in this Security tnstrnment (but not prior to accelerntion under puragraphs 13 and
17 untess upplicable law - provides otherwise), The natice shalt specify: (o) the defaalt; (b the netion required to cure the
defiuult; (¢) v dute, not tess than 30 duys from the date the natice Is glven to Borrower, by which the defanlt must be cured;
wnd () that faidure to cure the defanlt on or befure the date spectfied in the notice muy resolt I aceeterntion of 1he sims
secured by this Security Instrument, foreclosure by judicid procceding and sale of the Property, The notice shall further
inform Horrower ol e right to reinstute aftee neccleration and  the right to assert b the foreelosure procecding the
non-existence of n Z2ctle or any other defense of Borrower 1o aceelerntion anid foreclosure, IF the defauft is not eared on
or before the date speeificd in the notiee,  Lemder at [ts option may require immedinte puyment in full of wll suins  seeural
by this Security  Instraiwent withont further demmmnd wind may foreetose this Seenrity Instrument by judicial procecding.
Lender shatl be entitle o colleet all expenses Incurraf in guesuing the remedies provided §n this parigraph 19,
Including, but not limited 230, reassonnble attorneys’ fees nnd costs of title evidenee,

200 Lender in Possessle o, Upon aceeleration umder paragraph 19 or abandoutment of the Propeny and ot any time
prioe ta the expiratien of any perind odoredemption (ollowing judicial sale, Lender (n person, by agem or by judicially nppointed
receiver) shall be entitled o enter pior. ke possession of and manage the Property and to - colleet the rents of the Property
including those pist due. Any rentssdilected by Lender or the receiver shal) be applicd (et 1o payment of the costs of
management ol the Property amnd collection sfeents, doncluding, but not limited to, receiver’s foes, premiins on receiver’s bonds
and reasenable antarneys” fees, and then to thesuias secured by this Security Instrament,

21, Relvuse, Upon payment ol all sudis seeured by this Security Insteoment, Lender shall relense this Security  Instrament
without charge 1o Boreower, Borrower stud! pay ooy recordation custs,

22, Waiver of Humustead.  Borrower waivewall right of homestend exemption in the Property.

23 Riders ta this Seeurity Instroment.  10Gne or more rlders are executed by Borrower nnd recorded together  with
this Scvutity  Insdrument. the covenants andd agrecments” ol each such rider shall be incorporated Into aml shall amend and
supplement the covenants and agreenenis of this. Secuniycatrmment as it e rider(s) were s pirt of this: Security  fnstroment.
{Chech applivable hox(es))

| l Adjustable Rute Rider [:] Comtomislum Rider D 2 -4 Family Rider
l___.__] Girnduated Payment Rider E_j Planned Uil Development Rider

[.‘...,._.h] Other(s) (spuecily)

BY SIGRING BELOW, Boreswer acvepls and agrees to the lerms and vovend mts corstained b this Sceurity Instrument and in
any rideris) exceuted by Borrower and recorded with it

N
‘///, ‘_,/
.............................................. RPN 1111} R R AV AL AL Y i e (S0RE)
‘Borrower Boriower

N
RUTH B. MODEX3ON

\

............................................................................... UUPRRR 1011 ) I Yoo (Senl)

‘Dorrower ‘Borrewer

KEITH W. MODERSON
............................................................................................. (Seal) e e e e e, (0HT)
fJarrewer Betrower

e (Bpace Below This Line Por Acknowladgamaent)
' Btate of Illinois ' ,

' L1} -
Oty of ({eo¢ f\ ' :
1, the undersigned, a notary public, in and for the county and 5 ' said
Do Hereby Certify That ' Cilif o, M o{)'n'.s‘m-: AupD et U?Mohr‘l‘ftﬁs: ffora
perscnally known to me to @ Same person S8 name (s B(are cr
foregoing instrument, appeared before me this day in person ardl acknowledged that

_ 7signed, scaled, and delivered the said instrument asTi £ ¢ ard voluntary
l_cf'g% the uses and purposes therin set forgh, including the releass waiver o\tmﬂ'n
: 7

‘right of homestead.-

Given

“OFFICIAL SEAL"

MICHAEL A. MACIEJEWSKI
Public, State of Winols
M':Qé:n?mu‘:lof\ghql;:bfl! 1, 1990 @

o comionion S g L1390

£12906-68

£17°00

~
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