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LOAN NO. 051806029
MORTGAGE

THIS MOYCCGAGE ("Security Instrument™) is given on OCTCBER 25, 1988 . The mortgagor is
ALLAN H DAY AND VICIORIA A DAY, HIS WIFE ("Barrower™).

This Security Instcument is given to ST. PAUL FEDFERAI BANK FOR SAVINGS, which is organized and existing
under the laws of tae United States of America, and whose address is 6700 W. North Avenue, Chicago, THinos 60635
(“Lender™). Borrower Owes Lender the pricipal sum of
SIXTY FOUR THOUSAY. AND NO /100 Dollars
(us. 64,000.00 ). This debt is evidenced by Borrowers note dated the same date as this Security
Instrument ("Note™), which provides for monthly poyments, with the full debt, if not paid earher, due and payable on
NOVEMBER 1, 2018 “This Security Instrument secures to Lender: () the repayment of the debt evidenced
by the Note, with mnlerest, and all rercveals, extensions and modifications; (b)the payinent of all other sums, with interest,
advanced under paragraph 7 to protw=Ct. ae security of this Sccurity Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Seounity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the fcllowing described property located in COOK
County, [linois:

SEE ATTAQIED P.I.N.16-07-323-043-1024

which has the address of 425 HOME AVE OAK PARK II. 60302
(*Property Address™;

TOGETHER WITH all the improvements now or hereafler erected on the property, und all easements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights snd profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and han the right to
martgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims snd demands, subject to any
encumbrances of record,

THISSECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenanis with
limited variationa by jurisdiction 1o constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—Single Family —FNMA/FHLMC UNIFORM INSTAUMENT e 12/
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8. Inspection. Lender or its agent may wake reasonable entrics upon amd imspevtiont of the Property Lender vhall
give Barrower notice at the time of or prior o an inspection speciving reasemadiv cuuse tor the anspegiuem,

9. Condemnation. 1'he proceeds of At anant ot Chamm Do JATBARES. AL SR T S IHINUINE Y o
condemnation or other taking ot any patt of the Propeeiy, vf Tor SOine VAR U TR SUOOSIIREARRTISNA 31 TIOER L SsNipned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applecd to the sumes sevunad By thn Sovoen
Instrument, whether or not then due, With any evesis pant tv Borroaer fn tihe svent of & partdl admg & e Proguec.
unless Borrower and Lender othersise agree i swotng, the samis sevarad By this Nevarsty Tt as i heendanes
the smount of the proceeds muluplied by the Following fraction () the [al Amaunt of the sums sevuret ouimedareh
before the taking, divided by (b} the farr market value ol the Property immadiately betore the takang  Ans haiamow shali v
paid to Borrower

If the Praperty is abandoned by borrawer, or i, after notice by L eeder 1o Besrowes Dhal the domdbearmes Nhees w8
make an awar”, ov settle a claim for damages, Borrower fails to respond 10 Lember wathon X davs ar1er 10 date the notoe
is given, Lenderid authorized to collect and apply the proceeds, al Hs option, either to restoration o repar o the Prapern
or to the sums s7cured by this Security Instrument. whether or not then due

Unless Lende! ard Borrower otherwise agree it anting. an Appinanon of procoats 1o penaipat shall not exrend o
postpone the due dareoiithe monthly payments relerred ton paragraphs | and 2 orchange the amount of <uch payments

10. Borrower {o* Fioleased; Forbearance By Lender Not a Waiver, Fxtension of the tunwe for parment oy
moadification of amortizatior of the sums secured by this Securuty tnstrument grantad by L emder to any so0vwessar 1
interest of Borrower shall £0t £perate to release the Habihity of the ongina! Bacrower or Boerawes S sudusanrs 2 antenest
Lender shall not be required tr, commence proceedings ARAINSE AN} SUKKESSOT 10 RIETEE o1 Tefuse 10 sxten® Tyme o
pavment or otherwisc modifs/amortization of the sums secured by this Secunty nstrument by reason ol am demand
made by the original Barrower or Farrower's suceessors in interest. Ans forbearance by Lenderinexercising any right o
remedy shall not be a waiver of ovprmclude the exercise of amy right or remady

11. Successors and Assigns Bound; J<int and Several Liability: Co-Signers. The covenants and agreements of thi
Securitv Instrument shall bind and benef t the successors and assigns of Lender and Barrower. subrect 1o the provisions of
paragraph 17. Borrower's covenants and agrooments shall be joint and several Any Borrower wha co-signs this Security
Instrument but does not execule the Note: (1) 3. co-signing this Security Instrument anly to mortgage, grant and conves
that Borrower's interest in the Property under tae ‘erms of this Secunity Instrument. (bj s not perwonally oblhigated to pay
the sums secured by this Security fnstrument: auddct agrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with regard to the terms of this Secuniy Instrument or the Note withowt
that Borrowers's consent.

12. Loan Charges. if the loan secured by this Sccurty Instrument is subiect to a law which sets maximum loan
charges. and that law is finally interpreted so that the (nterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then;{akan such laan charge shalt be reduced By the amount
necessary to reduce the charge to the permitted limit: and (bYsdyGums already collevted from Borrower which exceeded
permitted limits wilt be refunded to Borrower. [ender may chaose 2o make this tetund byoraduaing the pomeipai owed
under the Nate or by makinga dicect pavment to Borrower. Ha retund reduces principal, the reduction will be treated asa
partiad prepavment without any prepavment charge under the N

13. Legislation Affecting Lender's Rights. 1l cnactment or expiratisn of apphicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accordizig to its terms, Leader, at its aption. may
require immediate payment in full of all sums secured by this Security [nstrurieavand may invoke any remedies permitied
by paragraph 19. If Lender exercises this option, Lender shall take the sieps snecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Insirumen. shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any woticzro 1 emder shall be given
first class mail to Lender's address stated herein or any other address Lender designates by roticd to Bottower Any notice
provided for ia this Security Instrument shall be deemed to have been given to Borrowes ol Lendet when given as
provided in this paragraph.

15, Governing Law; Severability. This Sccurity fnstrument shall be governed by tederat Lpeand the biw of the
jurisdietion in which the Property is located. In the event that any provision o1 clause of this Secunty tnstrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instiunent or the Note
which can be given effect without the conflicting provision. To this end the provisions of thns Securnty instrument and the
Note are declared to be severable.

16. Barrower's Copy. Burrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Fransfer of the Property or a Beneficinl Interest in Borrower. it all orany part ol the Property cranyinterest in
i s sold or transterred (or it benelicial interest in Borrawer is sold or transferred and Borrowerisnota malizal person)
without | ender’s priop witten consent, Lender may, al its option, require immediate pavientin tult ot il sums secured
by this Security lnstrument. However, this option shabl not be exercised by Lender itexercise 1s prohibited by federal law
as of the date of this Secunty Instrument,

[1 Lendes exercises this option, Lender shall give Borrower notive ol aceeleration. The notice shall provade a period
ol reot tess than 30 datys feom the date the notice is delis ered orminded within which Borroser must pics albsums secured by
this Security [nstrument. It Borrower fails to pay these sums prior to the expiration ol ths peniod, T ender may inyokeany
remedies permitted by this Security Instrument wathout further notiee or demand on Borrower

18. Borrower’s Right to Relnstate. If Borrower mecets certain conditions, Boarrower shall have the rreht 1o have
enforcement of this Security Instrument discontinued atany time pries to the carher of: ta) S day storsuch other period as
applicable law may specily for reinstutement) before sale of the Praperty pursuant to any power of sale contamned intlis
Security lnstrument; or (b) endry of a judgment enforcing this Security Instrument. Fhose conditions ae that Bortower
(i) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; () cures any detault of any ather covenants or agreemenis, (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but aot limited to, reasonable attorness' tees, and () takes such action as | ender may
reasonubly 1equire to assure that the lien of this Seeutity [nstrument, Lenders tights tn the Propenty and Borrower™
abligation to pay the sums secured by this Scecunty Fustrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secnured hereby shatl remuan tully effective as il no neeeleration
had oeeurred. However, this right to reinstate shall not apply s the case of acceleration uader paragraphs 13 or 17
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ta.0t AL Dt EATYD N SURVEY OF LaTE 6y & &NO 7 N aLocK 2 IN
2EL;aAL :uﬂnxvxgtézsuﬁ pART OF THE wiEsT b/2 GF Tug SOUTH WLST L/4 OF
CENTION 7o TOWHSHIF 39 NORTHe DANGE 14 EAST OF YHE THIPO QRINEIﬁ:L 1
MERICIANe [N CUOK COUNTYs TLLINOTS WHIOH SURVEY 1% ATTACﬁkU AY a ?Ahsr
PAY TO DECLARATION MARE 2Y OUAK PARK NATIONAL bANf AS TRUST UNDE 5 SUAS
NOe 6250 RECCROED IN THE RCCORDER'S QFFICE OF LULE CUUNTYg [tL%N [N
JOCUMENT 117206047 AND AMEKDED oY DOCUMENT 19323662 tUGaTHgR WITH Arv
UNDTVIDED- PERCENTAGE INTEREST IN THE COMMON ELIMUNTSe TN COOK COUNTY .

TLLINGES

THE MORTGAGOPR ALS0 HWEREBY GRANTS TO THE MORTGAGEE 175 SUCCESSORS
AND ASSIGNS, AS “kIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCHRIBED REAL ESTATE,CTHE RIGHTS AND EASEMENTS FOR THE BENEFLIT
DF SAID PROPERTY SET “FORTH 1IN THE AFOREMENTIONED DECLARATION OF
CONDOMINIUM OWNERSHIP, AND DECLARATION OF EASEMENTS,

THIS MORTGAGE 1§ SUBJECT TC XL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND WKUSERVATIONS CORNTAINED 1IN THE SAID
DECLARATION OF THE CONDOMINIUM OWKERSHIP, THE SAME AS THOUGR THE
PROVISIONS OF THE SAID DECLARATION OF CONDOMINIUM OWNERSHIP
WERE RECITED AND STTIPULATED AT LENGTH.

RS PO L T R R S S T Ryt e Sl B e
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LOAN NO 051806029
DATE OCTCOBER 25, 1988

THIS RIDER 19 incorporated into a carain Socunty Instrumaoent dated of aven date harawith given by the
undersigined {tha "Borrower ™) to 51 Paul Federal Bank For Savings (tho "Londer’) 1o socure & morigage
indebtadness; said Secunty Instrument ancumbers roal proparty commonly dascribod ne

425 HOME AVE, OAK PARK II 60302

(PROPENTY ADDALLS

1) Bonowor and Landar agreo tha? sotwithstanding anything contmaed o Umitonm Covenant 21 of the
Socurdy tnatrament. Lotder s hacoby auicazod lo chigo i teasonablo foe 101 tho propa nhion and dehvery of
a rafaiae deed

2 Borrower and Lender ngroe that of the Fadou fational Mortgnge Association or thit Federal Home Loan
Mortgage Corporation buy all or some of the Loridor's nghts under tho Secunty instrumant this Rider will no
tonger have any torce o effect

IN WITNESS WHEREQF, BORROWER has axecutied this HIDEDR

' T f,/ \.C&._‘%‘ e

N.u.AN MY‘ Borrower

)/( et /)

| perRY )

vxdﬁam A my B

84 NOV R4
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051806029
LOAN NO.
DATE  OCIOBER 25, 1988

This Rider is incorporated imo and shall be deemed to amend and suppiement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the "Securlly Instrumen!”) of the same date given by the undersigned {the
"Borrower”) 1o securs Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or "Note
Holder®) of the same date herewith {the "Note") and covering the Property described in the Security Instrument
and located at:

425 HOME AVE, QAK PARK IL 60302
{(Property  Acddress)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLYtRAEMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDING ON CHANGES IN THE INTEREST RATE.

Modificatlons. tn addition to thae covenants anxl agreements made in the Security Instrument, Borrower and
Lender further  covanant and agree as follows:

INTEREST RATE A’'U MONTHLY PAYMENT CHANGES

The Note has an Iniia’ Intarest Rate op==—==10,.250 $~=~——>— Baginning on thn dato of the Noto,
the Borrower will pay irtérest at a yearly rate op=———===10,250 $————=== yniil the tirs) Change Date
This rate of interes! is callod (he Buydown Intorast Hate.  Tho Buydawn Iimterest Rate is o reduction of the
Initial Interost Rato and s maao oy tho Lenddar In oxchango for tho nont of @ "buydown® foe from tho
Borrowor 1o the Loendeor itv an amount aqual to m percent d
the principal an sut of B Lhn nteros!_ratg may be changod on tho tst day of tha month
beginning on Mﬁl 2148 and an that day ot the month ovory 12 months

thereafter. Euch datn on which the rate’ ol intorest may change 1s called a Change Date.

Charges in the interest rate aro governed by ~hanges v an interest rato Index calld the “Indox”™. The
Index is the Faderal Homeo Loan Bank Board Mdnthly Natlonal Median Annualized Cost of Funds for ¥SLIC-
Insured savings and loan assockitions.

To sot the new interest raloe butore vach interost Chiogo Dzltu tho Noto Holder will tirst add . T
THREE AND ONE HALF percentagé points- 1o tha Curront Inclex.
The Current Index Is the most rocont thdox figgire avallabio 45 days prior to vach Change Date. The Nolo
Holder will than round the resalt of this addition to tho aoares-one elghth of one parcontage point {0.125%).
This roandod amount will bo the new intorest rate until tho next Chinge Date pa%)?{}&ﬂt on the lirst Change
Date tho new intorest rato will not be incroased morg than - *
pafcontagn polnts (0.500 %) ot docroaswd mora thall L ERO= purcontagn
point0.000 83 trom the Intial Irerest Rate set lonth abovo (as distingGistexd from the Buydown intorest
Rate) and provided furthar that on any subsoquont Chango Data tho now 5 iaenst rata will QobBU iesmnsod
or docreasad by mora Iham TWO- percontygoe pol (<.
3 ptbodm ns .
Al no time durdag the tarm of the Nate shall tho Intorest fitu bo loas than=*~ per Bnnum nor more
than 13.500 % per annum

The firsbem—m————=] 2e——————= moithly paymonts duo under tho Noto will oacls ba it the amount ol
$573.50= Boﬂhll\"lg with lhﬂ_""""‘"-"l3th“- P - ‘mw“qn"
the amount of the monthly payments will be doetarmingd in accordanca with tho terms o the-Note and will
always bo sutfickin to ropay the unpaid principid bodance In full, In substantially eqund payman’s by the ling!
paymaont cdate

By signing this, Boirowasr agioos to all of the abovo

-Borrower

g )
( &[" ! 2/ i’\_)g(&/f (Seal)

ALLAN H DAY

S VO, %)’2254’@9)75_” (Seal)

V.I—CIO E —*A‘my -Borrowar

2425 MAR B8 [ARM 2N MR H{BLIYDOWN)
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(Fixed Rate Conversion and Assumption Options)

LOAN NO. 051806029
DATE OCTUBER 25, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated Into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider{the “Rider”) 1o the Mongage, Deed of Trust or Security
Deed(the “Security Instrument®), each dated the same dats as this Addendum and glven by the undersigned(the
"Borrower”) 10 secure Borrower's Adjusiable Rate Note with Addendum To Adiustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender”) and dated the same date as this Addendum (the “Note"),
covering the property described in the Security Instrument and located at:

425 ropeny Agg\r!( P, I 60302

ADDITIONAL COVENANTS. in addltion to the covenants and agreemarils made In tha Security Instrument
and the Rider, Borrower andd Lender further convenant and agree as foliows:

A. FIXEL W .EREST RATE OPTION
The Note .wruvides for the Borrower’s option to convert from an adjustable interast rate to a fixed interest

rate, as followa;

1. Option {0 Z7znyert to Fixed Rate
| have a Carverrion Option which | can exerclse at any time unless | am In default or this Section
A1 or Section ‘A7 helow willl not permit me to do so. The "Conversion Option® is my option to
convert the Intarest rxie | am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will ba rd-ctive on the Hrst day ot any month when a paymant is due provldsd
| have given the notice st forth balow. The date on which the conversion will be effective Is called
the “Conversion Date".

If | want to exerclse the Conveisizi. Option, | must first meet cerain conditions. Thoss condRions
are that:(a) | must give the Note Holue: notice that | am doing so at least 15 days before the next
Conversion Date:(b) on the Conversicii Date, | am not In default under the Note or the Security
instrument;  {(c)} by the Conversion Date;/ i must pay the Note Holder a convaersion lfes equal to

———memeeeTWO PERCENT (2. 05)»-—-——0&4&08 unpakd princlpm | am expected {0 owe on that
Conversion Date plus U.5. -5250., +-{d}-by the Conver-

sion Date, H an appralsal report is requirod u\’ Section A3 bolow the Note Holdor has recotved
the report and | have pald the appraigal fee gkl apy amount nocessary to reduce unpaid principal;
and (e) | must sign axi give tha Note Holder any dotaments the Note Holder require to effect the
convarsion.

Calculation of Fixed Rate
My new, fixexi interest ruto will be equal to the Federal Home-Loan Mortgage Corporalion's required
net ylekl tor 30-year, fixed rale mortgages covarsd by 60-day/mundatory delivery commiments in
effect as of tho date t5 days batoro the Conwverslun Date, plua THREE EIGHTHS

. Al no timgshad the Interest rate at con-
version be abgs\e Q%J,Ep%%uﬁo q?ﬁﬂ} required net yield is not available, the Note Holder whl

determine my Interest rate by using a comparable figure.

Reduction of Principal Balance Before Conversion; Appralsal

It the unpald principal | am expacted 1o owe o the Conversion Date will bo greatur than the original
principat amount of my loan, the Notu Holdor may require an appraisal report ciino value of the
property describedct in tha Security instrumont. The appraisal repon must ba prepaizd. Uy a qualitied
appraiser chosen by the Nate Holdar. | will pay tho Note Holder a ronsonabio fee for.tiis appraisal

T8RO,

The unpuakd principal | am sxpectad ta owe on tho Conversion Dale could be an amount greator
than 98% of the appralsal repart's atated vislue of the proporty sacuring my foan. i o, | cannot
enercise the Conversion Option unless | pay the Nole Holder an amount sufficlent to reduce
my unpaid principal to an amount equal to 98% of the stated valuo of the property,

Determination of New Payment Amount

It | choose to exurclse tho Converston Option, the Nole Holder will doterming the amount of the
monthly payment that would be sufficient to repay the unpuakd principal | am expected to owe on
the Convarsion Date In full by the linal payment dato at my new llxxi inlerosl rate in substantially
equal payments. The result of this calcuiation will bo the now amounmt of my monthly paymont.
Beginning with my lirst monthly payment after tha Conversion Date, | wlll pay the now amoumnt as
my monihly payment until the final puyment date.

2427 FEB 88

V220588
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security instrument provides as follows;

Transfer of the Property or & Beneficlal interest in Borrower. if all or any part of the Property
or any interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower Is not a natural person) without Lender’'s prior written consent, Lencier may, at ks option,
require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federsl law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Bcitower notice of acceleration. The
shall provide a period of not less than 30 days from the date the notice is delivered or malled
which Borrower must pay all sums securad by this Security instrument. it Borrower falls to pay
sums prior to tha expiration of this period, Lender may invoke any remedies permitted by this Security
Instrur et without further notice or demand on Borrower.

Notwithstarv’ i the provisions of Uniform Covenant 17 of the Securlty Instrument, Lendoer shell walve
such option to acce'srate and shall release Borrower from all obligations under the Security Instrument and
the Note provided thut, prior to the sale or transfer, (a) Borrower is not in default of the terms and conditions
of the Securlly Instiruinznoy and the Note, (b) the credit of the person to whom the Property is to be sold
or transferred |s satisfactor,-tn Lender, (c) Lender is paid Lender's then applicable assumption fee, (d) the
parson to whom the prope’:y is to be scid or transferred exscutas an assumption agreemet acceptable
to Lender whereln such parsor. cyrees to assumse all of the Borrower's obligations under the Security Instrument
and the Note.

BY SIGNING BELOW, Borrowsr accaepts and agrees to the terms and covenants comtained in this
Addendum To Adjustable Rate Loan [(idet.

.

i P
o
/fl._}. s
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foan No 051806029
Prace OCI(BER 25' 19

FHIS CONDOMINIUM RIDER s meorponted snto and shall be deemed togmend and supplement a Martgage,
Dieed of Trust or Decd ta Sccure Dxebd therers “securay amstroment™) dated of esen dite herewith, given by the
undersigned fheremn “Borrower™) to secure Bortowers Note to S PAUL BEDER AL BANK FOR SAVINGS (herein
“Lender™ and coverag the Properts deseribed n the secunity mstrument aond locited at

CPPROPE R EY NDDR]E NS

he Properts comdaiyes i umt u, topethes with an omdioded anterestu the commaon elements ofcacondommiam project
known s IMPERIAL MANOR

theremn “Coadonnmdgmeatropect ™ Ve o b e Proosce

CONDOMINIU M COVENANTS Do addibon to the conveots amd agrevments made oy the secutmy anstrament,
Horrower amd T ender Turthencovenant anmd apiee as Ledfoas

AL Assessmients, Borrower siedUsiompiis pas when due il assessments imiposed by the Owners Assoctation o other
posermng body of the Condoigdium Project (ierein “Owners Assocntion™s pursaant to the prosisions of the
declintion, by-hvwa, code of repulatons oo other constituent dovament of the Comdomsmum Praject.

B. Hazurd fosurance. So dong as 0y Osorrers Associnlian maataans a8 “akaster™ o “hlanket™ pobicy on the
Comdamimium Project which proudes@oraranee coverage agamst e, hazands encehuded within the term “extended
coverage.” and sueh other fazavds as Lendesamn teguiee, and mosuch aovonnis and 1or such periods s [ ender may
regeire. thene

O D ender swinves the proveson i Umdoriy ™ Cimenant 2 o the manthhy paynient to Fender of one-taellth ol the
premn metaldmenis fon hazard imsurance on B ATopents

Co Hodrawers obhgation ander Unidarme Covaeadant S 1o manmtaan hazard onsuranee covesage on the Property s
deconed satisticd. and

Do he prosasansan b edonm Covenant S reganding apphichhon o) hazand imsuninee procecds shall be saperseded by
amy proviesions ab e decharabion, v-laws, code of repaletions o other constitient document ol the Condomimum
Project oz ab apphicable ks to the extent necessary G avoud G dontlict between such previsions and the provisions o
Cailorm Covenant 8 For any periad of e doong which sugn huznd msurinee coveriage s hot nunntined. the
anmedsateh preceding sentence shalt be deemud t e o force s stiect Bemower shall gine Fendet prompt notice of
Ay s v such lgzard insmange coverage

In the esent ol g distnbution ol bazand insucanee proceads r heis ol Lestosition or repine Tallosang e loss to the
Proaperin . whetiwr to the umt o to consmon clements, any such procecas panssisie o Hontower are hereby asenprred anad
shatl be pind e Dender tor apphicoataen to the sums secured by the secuny gisteament, with the exeess b any . pand to
Hasttonweg

C. Lenders Prior Canseat, Bonrower shadl not.eseepr aner notice 1o b ender aiibsith Eemder’s poon wetlen consent,
irtition or subdoade the Property or consent to

(0 the abandonment o e nnation ol the Condomoan Proect, eseept tor abandBnedent o ternmnton pros ed
By tise i the case o sabstantal desbiaction by Liee on vthes vasidiy o the case o a ik Oy coidemunabiosn o eminent
dhomain

L any auitetwl amendment wothe dechiraton by-laws o code ol repuiations ol the/Owicers Assouition, o
cytusalbent consttuent dovament of the Condomaonam roject, mchuding, but ot lonted towasivameiddment wiach
would chapge the perventrge mtesests ol the unt oswoners o tie Condomaam Propect, o

() the etfectation ol ans deesion by Owners Assocutien Lo ternnate protessionad manapeniestand assame selt-
nununement ol the Condommum Projpedt

1. Remedies. IF Boreower breaches Borrower™s cosepants wnd agreements hereunder, including the covcawnt to puy
when due condomininm assessmients, then Lender mny imvoke any remedies provided tider the security hintrament,
including. but not limited to, those provided under Uniform Covenant 7.

INWHENESS WHERTOE . Borrower bas executed ttos Condomium 1der,

Soitawer

CT /«(,{)ﬁ

, -'/r//r..-/f . ..Lﬂ
VICTORIA A DAY™ LY

TRWUNAR S COSNTHIMIENE M HITDER (BTN I TR ESNAEY BRI MO ENTPORSEISSTHRE MENE




