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TRUST DEED
88507135

THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, made October 24, 1988 14 , between
THIRD BAPTIST CHURCH OF CHICAGO, Tnc., An Tllinois Not-for-Profit Corporation
a corporation organized under the laws of State of 1111nois . beremn roferred to as “Mortgagor”, and
FIRST COLONIAL TRUST COMPANY
a National Banking Association, doing business in Chacago, Hlinows, heremn referred to as TRUSTEE, witnesseth:
THAT, WHEREAS the Mortgapor is justly indebted o the legel holder or holders of the Instalment Note here-
inafter described, said legal halder ar halders byging hererin referred to as Holders of the Note, in the principal sum of

EIGHTY-FIVE THOUSAND AND 00/100 Dollars,
evidenced by one certain Instalmuent Note of the Mortgapor of even date herewith, made payable to BEARER

and delivered, in and by which said Note the Mortgagor prosises to pay the said principal sum and interest from

date herecof on the balance of principal remasning from time to time unpaid at the rate of

J0.50 per cent per annum in instalments as follows:
EICHT HUNDRED TWC & 55/100

Dollars on the filcsc day of December 1988  and
EIGHT UUNDRED TWO & 55/100
Dollars on the first day of cach month thereafter until sind note is fully paid except that the final

payment of principal and ihterest, if not sooner paid, shall be due on the firse day ¢f November, 1993

All such payments on account’otche indebtedness evidenerd by said note to be first applied to interest on the unpaid
principal balance and the remaindir to principal; provided that the principal of vach instalment unless paid when due
shall bear interest at the rate 025, 00 per cent.per annum, and all of said principal and interest being made payable
at such banking house or trust compiny in Chicago Hhtneis, as the holders of the note may, from time to time,

in writing appoint, and in absence of s7cihi appointment, then at the oflice of
MICHICAN AVENUE NATIONAL BANK OF CHICAGO in said City,

NOW, THENEFORE, the A‘Dl’l‘llﬂl to secure the ol ymerl of the sald principal sum o money andd said (nietest in pccordance with the Lerms. provi-
siong andd blmitations of this trust derid. and the perforsacnee al the covenanis and agreemenit herelin contsined. by the Morgager 1o be petlapmned. and
also in congideration of the sum of One Daollar 1n hand pacd, T receipt wherenl 18 herehy acknnwledgrb da by (hese presents O VEY ared WAHNANT
nd asstgng. the fullowing descr bed fent Estale ard alf of ilr esiate. right, 1le afd Jpteresl Wherpin, sllualre, )yin and
iy AND STATE OF ILLINOIS,

:I:Eu'azf:hu: &-m"("ffl!.‘;' ‘of¢hicago COUNTY OF  Cpo

.OTS 1, 2, 3 AND 4 (EXCEPT TUE EAST 20 FEET THFREOF) ALL. IN BLOCK 1

IN FE. L. BRAINERD'S RESUBDIVIS OY 01 BLOCKS 1 10 8, TNCLUSTVE, AND
BLOCK 11 IN W, O. COLES SUBDIVISTON O THE FAST 1/2 OF THE NORTH WEST
174 (EXCEPT THE SOUTH EAST L/4 OFZEAR SOUTH EAST 1/4 0OF THE NORTIH WEST
1/4) OF SECTION 5, TOWNSHIP 37 NORTH, ANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, 1iLI.INOIS.

Permanent Index Noa,: 25-05-107-001 25-05-107-002
25~-05-107-00) 25-05-107-026

which, wilh the prupiecty herelnaMer described. (v referred (o hereln &y the “premires.”
TOGETHER with all improvementa, tenements, casements fAxtuses. and sppurienances tFerelos helonging. atd sl rents, akbiey and profits thereof for
so long and during all surh timrs as Mortgager tuay Le entitled thereto (which &re pledged primatlly anil on 0 Larily wilh anol tral #siate ahdd not ec-
ondarily), and all apparalus, squipinent ar artcles now or irreafter therein nr thereon used to supply heat, o, ez conditinning  walter, Tight. sower,
refrigeratlan {whether single unils or centrally contralied), and venlilalion. including [withoul restncting the Tutege m1; Screeiy. window shades. slorm
doors and wingows. floor L'uvr'ru\?!. inadnr beds, awnings. stoves sl water heatres ALl of the foregolng are ateclared (0 Be a part of ssisd 1eal ealate
whether phyncaily atinehied (heeele? or not mnd tt (6 agreed et all ghasllar apparatus, egupment ot aiticles heredfler plzced in e prefipes Ly the
MoMEsEor ar Ll duccessors ar asslEne shall be consdercd as cotvbituling pail of the real estate

TO HMAVE AND TO HOLD |he picinses unto the st Trustes, s auveessors and assbgne. farevrr for the pinposes, Rl 1wan She ures and (rutls here-

in set forth.
This trust deed consists of two pages The covenants, conditions and proviaons appeanng o pane 2 (the reverse

side of this trust decd} are incorporated herein by reference and are a part hereof and shall be andig on the morts
gagor it's successors and assigns.

In Wilasas Whereo! saif moriguEnr Has coused s corfcrrate el 10 he Bereanto 0 and s o rods b B sprnsd by 0l Avaistant Yaor Predent and
attantod by Jas Arerstant Secretary o the day and year st above wiodten, parsont dn aushords gosa by ore ot ans daly passed by U
a e M o ) .
.__—_'f&;i. A —.‘&- O MG SO, . 4T .t") el e - . af wld enrporation
Said reschutions furthgr wovmr thal the note heren degeribsd sy Be Fxdcuted ob ebalf aof send corporation by its
- 4o~ . e e g . .
4':&,’2(,:-’"{’. T THIRD Li}'[:‘_ UIST CHURCH OF CHICAGO, Jne,

WA

Y 7 s
""{’5(//(’{“ s 4(‘2 008 L A TR () (N
A \ /)M‘_”L‘m BECIETARY

o e i“
STATE OF ILLINGIS, ! ) iz ""/ . . e

t'nlt‘ir;_f}\lir\rn L. ;
AkAL ATTpaT * [ N

3

R - :
Coupky t/‘ —,
mm&__LJ.Qh._L&__.A,-._,., = Previdet af thello
e —r———— SPCTOLATY
Torerainy  unstrumetg

- ,MNL._..._._L.. ‘} LY ‘i
e oo thes dos o porsnn aml s ke ety

NI} [l . e ' !

W o " . bt s b Pore e sadoamt oy e of sk B apspoang

e tharon TR NN I TR IRV (P TRRY I S B [T PR R N S TITER T O B PN | Axreatnnt
3 ul \

LTI
NOTARIAL. Facerlapy as cnsbedin o B Coppon b ol e b earguneals vl of ] 0 ae
SEAL e Froa amad v b antany e . BN

a Notary Public v and for and teshloe In eabd Cosvts . gy the Siate aforesan!t DO HEREDY CERTIFY THAT
2L MavIiSr o f OF Qg

PR Coafo

i Theberis aet focth " SRR Bz . :u-.,-
h"/',( (f Sday of € }}_J!_

s P‘f____vy‘.w‘n”’@’jy ), ot iny Buabid A Hotatial Seal tlas .
* OFFICIAL ST aL ® . 5l g e
. L “,__:‘FA.._._..__.._.-._....NOTAH\’ PURLIC

LAY A Y AY

DS UEITE BB RTR TN B L PRV )

a0 oS

A
P N I N A S 1-“}




UNOFFICIAL COPY

THE COVENANTS CONDITIONS AND PROVISIONS REFEHRED TO ON PAGE ! (THE RE

1. Martgagor shall (1) promplly reiair. restore or rebuild any buiidinge ar improvements naw ar hereafier on the premises which may become dam=
aged or he desirayed. {29 werp baud Pretucs an good condition and rejair withnut waste, and Lree {ffom mecharuc's or other ljens ot ¢laima for liem not
eapresdly subordinated to Uw en Bareni, -3, 1Ay Wlhefl due A0y IAdebless o w Wlach may De secured by & hen or ¢harge ar the preinises superior to the
Len barpof, AnG UPROR TOGUesE ERELUIE a2t ey en s i ier ol U i bad 60 vt ol bien o Trustee of 1o holdens of the note, 14) cospletie within &
reasonable tine oy bun ding or Butead 1o o kit y b hoy oot o rrection upon sasd premuses; 1 5) comply with ail requirements of law or
WNCipal GEddiancrs Wath respect W Wie proitiises and wthe use therer?, 16) Nake no Nuitenal alierations in said premuars excepl aa Tequred by law af

Muric el ordinance
2. Martgagor sheli pay belaore any petally attaches @bl geaerat faxes and shall psy smpecia! lanes, special asscannenis, water chaiges, sewer servics
charget. S O1Ler Fhal Kes aaat 100 DIenases when e, i Shddl, aparti & 2den regaest, [muah 1o Trustee or 1o holders ol e nole duplicale receipis
L die manner provided by stalule, any tax or assassmarnt which Mort-

D ):

therelor To prevent aelauit hereunder Morigagon abadl ey i Tudl wnaer prote
KAEOT nay desare Lo cobjest

3 Morntgagor shail keep all huthdings and improver ents now o herealter silusied on said premises tsured AgANM |0ss or damape by fire, Ughtniing
or wndstein wAder pehicoes providinl tor g aymment Ly e gunrance rwnjanies of qponeys sufliciert either Lo pay the cost o replanung o "pw& ths
aailse or o pay an Dl e ibdebliednvad secared hereby 0 a0 colnpan:es salisfaciory 1o the huldrrs aof e note, unNder nsurance pohitied pAyahle, LN Cass
of Ioss 97 dasniage. o Trustee for (ne At wondery of e Rte, such rights 10 be evidenced by the stsndard morgage clsuse (0 be allached W@ each

ohey. and shall deliver all poacies, 1 Bttt LS BEfSewal Podairs, to halder s of the pole, and in case of guusaice aboul 10 exp e, shall de-
ver renewsl pallcies Dol bess W Aen slays preor ta e s e bive dates ol expauaation,

4 Lo case of delault iheredy, Trnatee or the [ e Nole Puay. bl heed not. Mak e &Ny payment or perform any sct hereinbefors regquired of
Martgagor 10 any oot ot ihatuies doen el e . y.oobub need ned, aake Tull o ar parial paymenis of paneip OF (Nterest ON Prior encum-
Lrances, 1f any. and @ ootohase dachia Lot 0F setthe wny tax Lon oar o alther praat been or Lille or clapw Lhiereal. o1 rederint (Fam any irx sale of
farteilure &M ctineg haid  iedle 8 0F U000 AT Gy b f BTesh e AT Bty sy peard B aniy of the purpaoses herenl authorized and all expenaes paid of
mourted n Cotdieatior termwttt gt bogr ol theys el any olhes e sty s @advasiced by Trustee or Lhe holders 2f Lthe note 1o utulect the Mort-
WIEFG pEcnses andd Whe e fieieof Ly Jec ahdlne coll perltsi bt o Clentt e o each halier tGRCeNGNY Wiach 8clion Lereimn aulhorized miay be ke,
aliall be o muth w30l Hnlentedniess wred erebiy acd shall beowine ammediatery Jue ahd paysbile without nol;ce and with inlerest thereon at
Uie Fale of aeven prd oot pet st Inaebon of Toaier of holdeis of Qe role shiald Aever be coluidered ax » waever of any nightl accruing to them
o accaunl 0f any Jdefaw! Lerensder on the part of Morgagar

5. The Trusiee of e hobdrry of the 10le heyeby pecurcd makng any payrnent heredy guthotited relating to laner or zisesamenls, may do so sccord-
ing t¢ any Lol wmtement o calinale plotiaed Tiran e aperouniate paihs ml without angquiry inte the accuracy of ;uch bill, smalement 07 epilnate or
hto the valididy of any tax, sassreuneht, suie, forfeaare. Wax Len or Dde ar claon Wicreof.

& Mongagor shall pay each e of el (eders, hereds ponioned . both principal and inlefest, when dus according tp the trrms hereaf. At the
opiion of the nuiders of U ote, aned wold oot i ee 1 Mortgegor, all whpacd JRdeblednesy secured by Uns Trust Deed ahall, notwinlistanding anything
N the nole or in o ot Deed o the cotittyis . Leoolor due alid pa) abile car onman haleiy Jn Ue case ol ydefaull v mak.y paynient of any {3 []
of principal of inder Sl o Wie Bote. 9of (b when detaall shiall uccur and coenunue lor theee days in e jerformance of any othrr agreeinent of he
Morigagur heeein ¢atitacted

7. When the ndeldeoral heprby secaied 2 ail tacomne due whether by acielerat.on of othierwise. Lolders of 1he nale ar Fosier shsll have Lﬁc
Tight 1o foreclate Uie tony Borenl by &y moll Lt ¢ e Len Lereal, (nere shatl be diinwed And (ooiun g s ddditianat ndettediioas oy Yoo decrew
fur sale Rl expeialilures @il s ¢ petise® SWhGch Ny e s Fanenties Gy owe i Bedout aof Trastes or holdies of the fote for siameys Trustee's feos,
eppraver g fecx, aubinys Hir 0lounenlaiy pndd et cvdease. slenograpliers ciaiges pubhication oo andg costs (whhich may be estonated an 1o lemas
10 be exprnded after rory Ol aeciess o b vnnag? Gkl butil wtisUacid of e sie seannhiea 2l ssananalinnts, guataniee policirr, Vorrehs CeriLg-
tCales. @i GuriiilNr ALt wird vLste ra ey gl B )t L ws Trustes oz hoiders of Ine rde hay deeoi L) Be reasonaliny Beessary »uher o prosecule
Buch BUl N7 Lo evidet, o Hadis S P P FRRY Badad pofstait fa sUth dheciee Whe BEae cutibiiody of Lhe ULe 1o o the caoue of the premises.
All exprenddures dand ey it } i sventianitd shall becunee san haddhbonal actebirdness pecared e relby and uomsdiately
uer and pasabile. Wil i d P . [ PrE ool pr T AN e i g urrtedd by Jrester or holdees of tht nole o connectian
with 1s. any proceeding v Uit gt Danky apley jr weedings. Lo whach edtied o b e w pally, €100 0 a5 plashldl, CLuMant of de-
fendant, by rteasun of trust e Ji0e ele b el Leratey seeaped. Gf 1B preparatian. sorinencrMent ot kRy 3l for the foreciosure
hersof alter acorus) of auc: bt 1o Tlee Do whaober st preparationg Jur ine defrnse of any thecaleni d Suwit or pro-
WLy biret wliether or fet actually conunchoed

ool wluady conuranced, o
ceedung which nuyght 210ecl 28 ptesnses 1
B The proceeds of any fondlet afeate ef e paetioses sl e dusirihnaed and appaed ain e foboweag ofter of prionity  Fursl. on pecouwnt of
all coala ..m! prpensry Mo deny 3o e oo o n 00 e e ] gy anclading 400 2ueh Lo wy ale ders hianandg e pretedmp padagtaph heereof; second.
sl other ety wload uisder e e Leso T 0 U te oondcd andebie Inesd ailifitionad Lo R evidenco ! Ly 1ha Doie, wetly nterert Thoercun ay herein
provided, Lhrd. ab) Pl &b B3 anlere b sl s st tite Bete, Tourls, Wiy overpiur Lo Moitgader. (i seccesaors o7 assipna, as thelir rights
fay Spfear
B Upan. er 81 any Lirne wfler (s 100 o Bl Lo 200ac e hie ttust deed the court an whach such i1 s Aled inay uppoint & tecever of waud preme-
laes Such ap ) ooinenl 10av e toag e Pafuee o s witdin il furdere WOl regard b The wobveney or dnselvency of Murigagor at ihe thine
of apGhiration inr sUeh Tevon e alid SWthnedl TeRd 1 W i sadae < F e peetnsea af whrther e saine shall e then necupord as a3 hamdsiead or not
and e Truslee Lorvetelie ey Le A olea sy sach faaave s Sanh tevesd thall Lgve power 10 ot e remds caaues and profila of sasgd prreiniaes
dunng \he pendency f sh crable ot ke LA . atnd e drbicoenoy, aunng ihe Jull stawatary proiod of redeinplion, whicther thers be
redempt.nn or pul. 4y well as ' ®oaby forther tuaes when U tar the sflepvention of wouch recriver. would be eatitled 1o collegl such
rents, lypuey and prodile wn b oade o2t Jetors whilon ey Le . CLAE N S Cascl Fr U piolec Lal. okde B, SaLEED), MAnAFeT NN A5rd
operation of thr preinaea daciag, e wieawe of sabil peteel The . ot tane oAy galborge thae fteve vt Lo apply the aet ancoane o7 has hands
1IN paymenl in whote of L patt of 1 The indebite fress B nreots Ay dectese loreclonng Uus st deed, or any tax, special &asessment oy
cther Len whath may e or becosee mups s e W o0 Leseod a0t h aovtee, proveded gucii apphcstion s made prios (e foreclosurs sale; (2) the
defclency In chae of 8 sole aiiid daldelrn v
10. No actlon for the enfarcerent < Fthe Lirnoaor - f oroy i vaen hedenl shull be subjeel 1o any defrise whith would not be good and available to
the party Wnlrrposing sa: & o an actbon Gl taw vpor a0 1e Yereby ce fre
11. Truster ar the holders of the Dale $1all hove 1t 1LRLLE L0 i ee !t We plemines ol all reasenable tunes and acsers thereto ahnll be permitted for
that purpese
12 Trustre et 10 0
deml ar Lo eserviae nis j et
caze of Ll uwi grons 1
eaervalng any power Lecey. g
13 Trustes whidil te ew & LN Lo o0 e 0 . . B T hw pf gl anSTr i at e i e et gtadt of eatisfaetory svoldonce that all indebiriiness
srcuredd Uy Wiy trust doed by Lo f e oo . coraa gt e bodeaver O aense bereof 1o aned al the request nf miy person whe, shsill,
elther hefare P WITED finslian 'y thiere F o0 0 fraa PREETE EET F N LTSN AR S A TR B [H | R Y BT EYS O MR IYRY S PTR Pt cnred has heens peld hich
represenaiion Toustee gy mooreg ' . Mot "t L] LT RO LA ST S P VR EEUN e e h sacce *lruskee tnay accet ax Lhe
ROOTUUIE poa e Lrr e R bl ey E : L DAL IR LY I AR T b Recied iy & Hine ittt hetrandrs o whigh con-
furning wn sabrtance Wl e e g p 1o e e [T P s e enecuted oo behaif of the corporation Lherenn defignaled
s Uhe maker (hegeof alol wdoede 10 bee cwe a0 e et bt T et wl Ll ia AT seculnd g eertfaale v oaky HRatfanent idenlfying
BAI® Rd LhLe Ante deseribed bivrran b a0 as D e e e B Selbed oy e Wb tiny be presenied g which coaforms in sat-
o Le cae L 00 el ol the corpargtion herein desighsted as maker

stances with the descr jlaony beraone oonbanre o oob Lae pode aael wdaety porg e
herent.

14 Trntes Doy Tragns by Insts a0 2 9 ws g A0 dhe offae of t0e Becor lep o Hegtistriar OF Totdes i whacli Lthile instrument shall have been
IETIY TR Ty acF Petonad U gt oad et Be Tl Heco o cdes U Deedts of Uie county i whichh the preimnilaes are
° Pohere e abian e e pient e Die oo oyt sUIHNTILY Aa are hnreday given Trustes,

e Aty erluRned heteander
oand L suna claaniong under or thraagh Mo
w hubie (o the paymenl of the indebtednesa or any

e bt e o bt s ke paemases. nnr sha!ll Trustes be obtigsted Lo record ghils trust
et Dy e hen ol et L Lable o ogny scole oo viiblavane here ndet, excrpt in

LR BN U CLEREIRL N RN L
carnl 4L Ay reguire dirmcities sallsfactary Lo i belure

Leren e,

(R TR Wb ERTTE NS TIPRE (o o D] Y PRTAY T

Fecotdml or e I take U s
plituated gl Be oo o e e

a7 Ay Truttese o e LRI S PE e e erhisaboet foor
catorod fooared b booading apen Moatg.

1% Thrae Trust De b oy att o - 3
EOEOr. Rid the word Mgy Wt LR e lude all o mucdy Pty ed gl pers
Part thereaf, whether o F tob s s ot Fen whoat Lo arrcuod Wb Bode G W Tt Jeed

16. The maonigagur herehy waives any and all rights of redemption from sale unde: any order aor decree of fore-
closure af this trust deed, an iy awn hehalf and on hehall of each and every person, cxcept decree or judgment

creditary of the morigagor, acquiring any interest in or title to the premises subsequent to the dote of this trust deed.

SEE RIDER ATTACHED HERETO AND MADE A PART HEREOF

r’f‘;' H’:WWH PBETARED BY
NLEAE :T"IC‘)VLN UE WATIONAL BANK
B A ]
FOOR MR TV IYGAN AVENUE
CIHICAGO, ILLINOLS RUIRER “RE {
o Fwy. FREDERIKSEN
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I M PO HT ANT Berewith under Ltentifieaunn Ko 7891 .
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17. The instalment note secured by this Trust Deed may be prepaid in whole or in
part on any interest payment date without the payment of any premium whatsoever.

18. To provide for payments of taxes, asscsaments and insurance premiums, stipulated

to be paid hercunder, the Mortgagor shall deposit with the lolders of the Note on each
monthly payment date an amount oqual to one-twelfth of the annual taxes and assessments
levied against said pranises and one-twelfth of the annual premium on all such insurance,
as estimated by, the Holders of the Note. All such deposits as made are pledgad as
additional s ity for the payment of the instalment note. The records of the Holders
of the Note shall reflect at all times the amount of such deposits, and the Holders of
the Note may cuiedngle such funds with other funds or its own funds and make advancements
for the payrenc of such itams., At no time shall interest or inocome be paid to the
Mortgagor for the deposit or use of such funds, If default is made in the payment of
said deposits, the-iizlders of the Note may, at its option, charge the same to the unpaid
batance of the instalirznt note and the same shall bear interest at the same rate as the
instalment note, As taris and assessments become due and payable and as insurance policies
expire, or premiums thercon becane due, the Hodlers of the Note are authorized to use such
deposits for tho purpose of paying taxes or assessnents or rencwing insurance policies on
paying promiums thereon. In &heevent any deficit shall exist or the deposits are so
reduced that the remaining deposiis together with the monthly deposits will not provide
sufficient funds to pay the then ourrent calendar year's estimated taxes or the estimated
insurance prawium on the last day of-said year, the Holders of the Netemay, at its option
either declare immediately due and payarie or add to the unpnid balance of the instalment
note securad hereby such a sum which shall,together with the remaining deposits and
monthly deposits, provided sufficient funds to pay one year's estimated taxes or insurance
premiums on the last day of said year,

19. 7The mortgagors, on behalf of thanselves, thoil successors and assians, agree that in
the event title shall be conveyed to or the beneficinl interest in atrust shall be
assicned to or tho cquity of redemption in the property deseribed herein becomes vested in
any person or persons, fimm, trust or corporation, othir tiian ghe undersigned or any one
or more of thau, then in such event the Holders of the Noteoafter such transfer of the
right, title or interest shall be privileged to increase the zanual rate of interest to
be paid under the tarms of the obligation secured hereunder or te charge a reasonable
transfer fee or both. Whenever the Holders of the Note shall elact to increase the

rate of interest or charge a gransfer fee or both in accordance with foregoing provisions,
it shall give written notice specifying the transfer fee or the new rato of interest or
and the effective date of such increase shall be the date of the aforecaid transfer of
conveyance,

20. All payments of principal and interest shall be applied to cach of the three separate
notes secured hereby In proporation te the ratio that the note vears to the total Indebted4dd
ness, .{'n
THIRD BAPTTST CHURCH OF CHICAGQ, ine, 3
b
)
N
THIS RIDER IS ATTACHED HERETO "“&;ﬁﬁ, il g lo” (SEAL)
AND 15 MADE A PARE OF THE TRUS'T i y - R
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