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CASSTONMENTS OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that

THIRD BAPTIST CHURCH OF CHICAGO, Tuao,

not-for-profit
an l]lInois/Corpnrat?un, of Chlcago I{1inois, party of Lhe first part,
heretnafter called the "Mortgagor" and MICHIGAN AVENUE NATIONAL SBANK OF CHICAGOD,
hereinafter called the party of the sccond part,

WTTHNLESSETH:

This assignment is supplument to and is to be construed and
considered as part of a certain Trust DBeed execuiod by the Martgagor simultancously

herewith, t0 FIRST COLONIAI. TRUST COMPANY v securing ane principal

promissory note in the amount of ETIGHTY~FIVE THOUSAND AND 00/100

encumbering/the following described premises: o
LOTS 1, “Z. 3 AND 4 (EXCEPT THE FAST 20 FEET THEREOF) ALL IN BLOCK 1 %
IN E. L. BLAINERD'S RESUBDRIVISION OF BLOCKS | 10 8, INCLUSLVE AND o
BLOCK 11 Il¢}'. O, COLES SUBDIVISION OF THE EAST 1/2 QF THE NORTH WEST -}
1/4 (EXCEPT"Tde. SOUTH EAST 1/4 OF 'THE SOUTH EAST L/4 OF THE NORTH WEST o
1/4) OF SECTICN/5, TOWNSHIP 37 NORTH, RANCGE 14 EAST OF THE THIRD P
PRINCIPAL MERTDIAN, IN COOK COUNTY, 1LI,INOIS, (=g
Permanent Indes Nimboera: 25-05-107-001 25-05-107-002

25-05-107-003 25-05-107-026

If the Note holder has not recalved the full amount of any monthly pavment by the end
af fifteen calender days after the date it {s due, Mortgagors or Guarantors will pay
a late charge teo the Note holacci, The amount of the tate charge will be 5.00% of the

rincipal and {nteres ayment an: 111 _be duc pr tly,
ghd 15‘%0 oncrate as aédfi ona\ secﬁ,ﬁty fJ# tﬁ%’[gﬁﬁght %f the note sccured by
said Trust Deed, interest on said Nowe and any and all taxes that may hercinafter

be levied upon said above describued primisos.

THIS assigmment is based upedsthe same consideration as paid by
the Party of the Second Part for the execution aof the aforesaid Trust Deed and
Note secured thereby.

The Mortgagor hereby sells, assiontg transfers and sele over unto
MICHIGAN AVENUE NATIONAL BANK OF CHICAGD, or its assiqgoy all the ronts, issues
and profits which may horeaftor become due under or by vieclue of any lease, whether
written or verbal, or of any letting of, or of any agrecmant for the usc or
nccupancy of any part of the premises hoveinabove aescribedowhich may have been
hereto fore or may be hercafter, made or agrecd to, or which/may be made or aqrecd
by MICHIGAN AVNBUE NATIONAL BANK OF CHICAGD, under the power, Werein granted, it
being the intention to hereby establish an cbsolute transfer and) assignment of atl
such leases and agreements and all the avails, thereounder, unte MIER]IGAN AVENUE
NATIONAL BANK OF CHICAGD and the Morlgaqor herciy appoints the above named
MICHIGAN AVENUE NATIOMAL BANK DF CHICAGO, or its assigns, Lo collect il of said
avails, rents, issues and profits arising from or accruing at any time percafter
and all now due or that may hercafter become due under each and every Acaje and agree-
ment, written or verbal, or othor tenancy existing, or which nay hercaflop-cxist
on said premises and Lo use such measures, teqgal or cquitable, as in ils thiaeretion or
in the discretion of its assingns, may be deoined proper or accessary to enforce the
payment or security of such avails, rents, issues and profits, or tosecure or
maintain possession of said premises or any portion thercof, inciuding any action
or actions for the recovery of rent, any action or actiony in forcible detainers and
any action or activons in distress for rent, it Leing the intention of the Mortgagor
to constitute the said MICHIGAN AVLNUL NATIONAL BANK OF CHICAGD, or it< assigns,
landlord of said premises, for all intent and purposes;: and the said Mortgagor
doas hereby create the said MICHIGAN AVENUE NATIOHAL BANK OF CHICAGO, or its
assigns, landlord of said above described promises, for all intents and purpeses
and to fil} any and all vacancies and to rent, lease or let any portion of
said premises to any party or parlicsy, al its discretion, or at the discretion
of its assigns, hercby granting (ull power and authorily to excrcise each and every,
the rights, privileges and powers to Lhe Trustee, its succestors, or assighs, or
granteas, with full power to use and apply said avails, rents, fssaes and profits
to the pay,omb of any indebbedness or liabilily of Lhe Mortgagor, to Lhe sdaid
MICHIGAN AVENUE NATIONAL BANK OF CIHICAGD, or ilLw assigns, due o bta become due, and
to the payment of all expenses and the care and management of said premises,
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including taxes and assessments and the interest on encumberances.

The party of the second part hereby agrees for itself and its
assigns that it will defer the enforcement of the provisions of this assignment
until) such time as the Mortgagor shall be in default under the terms and provisions
containcd in the Trust Deed executed simultancously herewith and hereinabove des-

cribed, for a period of three days.

It is further understood and agreed that the provisions of this
assignment shall be deemed as a special remedy given to the party of the second
part or its assigns and shall not be deemed an additional remedy and shall be
cumulative with the remedies therein granted.

It is understood and agreed, however, anything herein contained
to the contrary notwithstanding, that until default shall be made by the party
of the first part in the promt and faithful performance of any of the terms,
covenants and cenditions om said Trust Deed and the principal note thereby secured
contained, that the party of the first shall have the right to retain pcssession
of sair alove described real estate and of the building and improvements thereon
and to coldect and retain the rents, issues and profits thereof,

This agreement shall remain in full force and effect during the
terms menticies in said Trust Deed and durimg the period of any extension of the
not secured by s3id Trust Deed, until such time as the note secured by said Trust

Deed shall be fully.paid.
IN w'*mcss NHEREDF Mortgagors have executed this
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instrument

THIRD BAPTIST CHURCH OF CHICAGO, Inc.

_&kﬁbss
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(’}\\QQQL : - Presiden

ATTESTED TO. iﬁ g AL
ecretary

STATE OF ILLINOIS)
COUNTY OF (26K )

&l p

I, (f’ /Z” (2( » a Notery Publ!c in and for A

and residing in sa1d County and State, DO HEREBY CERTIFY THAT(ang.  Fowiee & .
President of the

7// //(7[7 Z/ﬂ‘;’a?’*/—:,p-// //-‘VA///‘O‘ -’/'f/”'(?'.ﬂ’(/,—ﬂe:;,«
and A A 4 A7 W Secretary of ‘s2id cor-

paration, personally known to e 1o be the same persons whose names aré svhscribed

to the faregoing instrument as such __President and Secralary.

respectively appeared befure me this day in person and acknowledged that tney

signed and delivered the said instrument as their own free and veluntary act and

as the free and voluntary act of said corporation, for the uses and purposes therein

set forth; and the said Secretary then and there acknowledged that said
Secretary, as custodian of the corporate seal of said corporation did affix

to said instrument as F Secretary's own free and voluntary act and as the freecz)

and voluntary act of said corporation, h.=3

for the uses and purposes therein set forth.: N
- fﬁ
UNDER MY HAND AND NOTARIAL SEAL THIS _~Z?_¢_J_3_é_day of -:“.3
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" OFFICIAL SEAL " - §
CLARIE McDAY é’,%/,?(’/lé o

NOTARY Pifii o STATE OF ILLINGIS T

MY COMM.3SION EXPIRES  11/4/91 wotary

B e /‘,//«/17/

My commission expires:




