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MORTGAGE 258159-1

THIS MORTGAGE ("Sccurity Instrument”} is givenon OCPOBER 31
1988  Themorgugoris JAROSLAW HIERO AND ELIZABETH HIERO, HUSBAND AND WIFE

(*Borrower™). This Stcu'ity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSQOCIATIVUN OF ILLINOIS

which is organized and exi<pgunder the lawsof THE UNITED STATES OF AMERICA .and whose address i's
4242 NORTH HARLEM
NORRIDGE, ILLINOIS ~ 50634 © (“*Lender™).

SRS HOs ARG BN NOLd0 88008410

Dollare (U.S. % 40,000.00 1 [‘tu dc.mui by Borrower's note
p.;ymc

dated the same date as this Security Instrume m ("' Note™), which provides for & nls, with the full debt, if not
paid carlier, due and puynble on JULY 20, 9 This Security Instrument
seeures 1o Lender: () the repayment of the debt svistenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, with J:’:rcst. advanced under paragraph 7 to protect the secunty of this
Securily Instrument; and (¢) the performance of Borrorv 2o covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mart, ’dgl. srant and convey 10 Lender the following described property

located in COOK County, [ilinois:

Lot 326 in Block 4 in Arthur T. MclIntosh's 63rd Street
Addition, being a Subdivision of the West 1/2 of the
Southeast 1/4 in Section 15, Township 8 Wmrth, Range
13, East of the Third Principal Meridian, in Cook
County, Illinois.
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19-15-400-028

which has the address of 5924 SOUTH KOLIN . CH I&%?O

{Street]

Minois 60629 (*Property Address');
[Zsp Code)

TOGETHE®R WITH wll the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Security Lostrument. Allof the
foregoing is referred toin this Sccurily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend genernlly the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coyenants wjth
limited variations by jurisdiction to constitete a aniform security instramnent covering real property.
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such tims as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any batance shall be
paid to Borrower,

If the Property is abandoned by Barrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award orsettle a elaim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender idauthorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whetlier or not then due.

Unless Lewderaud Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date o4 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower "ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall kot #perate to release the liability of the original Borrower or Borrower™s sugcessars in interest.
Lender shall not be required t¢ commence proceedings against any successor in interest or refuse (o eatend time for
payment or otherwise modify amgcetization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's.cuccessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude thi: exessise ofany right or remedy.

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit thie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and cgreements shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a) /5 cn-signing this Security Instrument only to mortgage, grant and convey
that Berrower's interest in the Property under i térms of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Enstrument; and () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with <ozard o the terms of this Security Instrument or the Note without
that Borrowar's consent.

12. Loan Charges. [f1he loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inveres: or other lvan charges collected or 1o be collected in
cannection with the loan exceed the permiitled limits, then: ¢2) «ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coilected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’to make this refund by reduocing the prinaipal owed
uncer the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wall be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. l.egislation Affecting Lender's Rights, if enactment or expirzsion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security - fns’rument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take thestops specified in the second paragraph of
puaragraph 17.

14, Natices. Any notice to Borrower provided for in this Security Instrumentfeall be given by delivering it or by
mailing it by first class mwil unless applicable law requires use of another method. The natice shall be directed to the
Property Address or nny other address Borrower designates by notice to Lender. Any noticy 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticede Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender wiien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federalday’ gnd the law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Security’ Isistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrumertor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuiment and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Heneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o matural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender iF exereise is prohibited by
federal Inw ax of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide a perid
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums wecured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of safe contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants nr agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys” fees; and (d) takes such action as Lender may
reasonably require to assure 1hat the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aeceleration had
occurred. However, this right 10 reinstate shall not apply in the case ol acceleration under paragraphs 3 or 17.
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 318%Tgay ol OCTOBER
19 88 andlsincorporated Into and shall be deemad to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Securlty instrumant”) of the same date given by the undersigned (the "Bor-
rower”) to secure Borrower's Note (the "Note”) to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION QF (the "Lender”) of the sams date and covering the property described in the Se-
ILL INCISurity Instrument and located at:

5924 SOUTH KOLIN, CHICAGO. ILLINOQOIS 60629

Property Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements mada in the Security Instru-
ment, Borrowar and Lender turther covenant and agree as follows:

A, BIWEEKLY 2LYMENTS

The Note provides {or/he Borrower's biweekly loan payments and the termination of the Borrower's right
tc make the biweakly parmnents as foliows:

1. (omitled)
2. INTEREST

The interest rate required by Seclion 2 of the Note will increase 0.25% if the Note Holder exercises its op-
tion to terminate biweekly payments pursuant to Section 7(C) of the Note and this Ridar.

3. PAYMENTS
(A) Time and Place of Payments

| will pay principal and interest by making payments.avery fourtean caiendar days (the "biweekly pay-
menis "), baginning on DECEMBER 15 19 88 . 1 will make the biweekly
payments every fourteen days until | have paid all of the prinzipal and interest and any other charges de-
scribed beiow that | may owe under this Note. My biwaetiy o7 any monthly payments wilt be applied to
interest before principal.

| wiil make my biweekly or any monthly payments at 424z NORTH HARLEM
NORRIDGE, ILLINOIS 60634 or at a diffarant place if rew:ized by the Note Holder.

{(B) Amount of Biweekly Pryments

My biweskly payment will be in the amount of U.5. § 177.37

{(C) Manner of Payment

My biweekly payments will be made by an automatic deduction from an account | will inzintain with the
Note Holder. On or pefore the date of this Note, | will cause the Note Holder to have in its socsession my
written authorization and voided check for the account from which my biweekly paymaats will be
deducted. | will keap suifictent funds in the account to pay the tull amount of each biweekly payment on
the date itis due. | will not change the account frem which my biweekly payments are deducted to a new
account with the Note Holder without the prior written consent ot the Note Holder.

0TLG0CES

I understand that the Note Holder, or an antity acting for the Note Holder, may deduct the amount of my
biweakly payment from the account to pay the Note Holder for each biweekly payment on the date itis due
until | have paid all amounts owed under this Note.

4. TERM

it | make ail by biweekly payments on time and pay all other amounts owed under this Note, | will rapay
my loan in full en JuLy 30, 2009 ., which Is called the "Maturity
Date”. If on the Maturity Date, | still owe amounts under this Nota, | will pay those amounts in full on that
date.

5. f{omitted)

6. (omitted}

FOR ILLINOIS USE ONLY
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7. BORROWER'’S FAILURE TO PAY AS REQUIRED
{(A) Late Charge for Overdue Payments

H the Note Holder does not receive the full amount of any biweaekly payment on the date it is due, | will pay
a $25.00 processing charge to the Note Hoider.  |f the Note Holder has not received the full amount of any
biweekly or monthly payment by theend ot 15 calendar days after the date it is due, | will pay a
late charge to the Note Holder. The amount of the charge will be 5 9% ot my overdue payment
of the principal and interest. | will pay this Jate charge and processing charge promptly but only once on
each late paymsent.

{8) Default
if 1 do not pay the fuil amount of my biweekly or monthly payment on the date itis due, | will be in default.
(C) Conversion From Biweekly Payments
If any one of the following conditions exist, the Note Holder may increase the interest rate pursuant to Sec-

tion 2 abové.ard tha amounts of futurs payments due under the Note and change the due date of each
such payment fom biweekly to monthly {this is called a Conversion);

i) | fail to galiver my written authorization and voided check as required under Section 3(C) above;

i)t fail to mainlaix: the account | am required to maintain under Section 3(C) above;

iy {f for any reason’(ir cluding but not limited to insufficient funds or unavailable funds in my account
or processing erfurs made by an entity other than the Note Holder) the Note Holder is unable to
deduct the full biweekly ravyment due on any three biweekly payment due dates during any
twelve consecutive months of the lcan term. :

Upon conversion, automatic deducticns will cease. Al monthly payments will be due on the tirst day of
each month and must be remitted by medns other than automatic deduction. COnce converted, payments
can never be changed back to biweekly due dates.

The Note Holder will determine my new paymer.ts by calculating an amount sufficient to repay the balance
which would be owed under the Note (assuming al/ pay ments had been made on time) at the increased in-
terest rate in substantially equal monthly installmeiiis from the effactive date of the interest rate increase
to the Maturity Date. As soon as the Note Holder electer convert payments to monthly due dates, a Con-
version Notice will be sent to me specifying the etfective Jdate of the change to monthly due dates: ihe
amounts of the new monthly payments: the new Interest«aty; the effective date of the iinterest rate in-
crease; and the aggregate amount of any past due payments. -~ The effective date of the change to month-
ly due dates will, however, precede the effective date of the intr.rast increase. Monthly payments which
precede the effective date of the interest rate increase will be calciiiawad at the original interest rate and
may include interest and principal payments for any number of days which fall between the last biweekly
payment due date and effective date of change to monthly due dates. 7 reamounts of thise monthly pay-
ments will also be set forth in the Conversion Notice.  After Conversior., ) will pay all sums due, pursuant
to the Conversion Notice, and if | stili owe amounts under this Note on the Maturity Date, ) will pay those
amounts in full on that date in accordance with Section 4 above.

8. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower’s right to make biweekly payments is terminated under the conditions sisted in Section
A of this Biweekly Payment Rider, the Security Instrument is amended as follows:

(@) Theword "monthly” is changed to “biweekly” in the Security Instrument wherever “monthiy” appears.

{b} 1n Uniform Covenant 2 of the Security Instrument (“Funds for Taxes and Insurance”), the words
“one-twelfth” are changed to “one twenty-six{h.”

2. |f Lender terminates Borrower's right to make biweekly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section
B1 above shall then cease to be in effact, and the provisions of the Security Instrument shall instead be
in eltact without the amendments statad in this Biweekly Payment Rider.

B8Y SIGNING BELOW, Borrower accepts and agrees to the terms an< covenants contained in this Biweek-

ly Payment Rider.
v E&a%@m Hieeo {Seal)

RO Borrower

/
/ Z )r':éﬂ-./fﬂ:s Seal)

ELIZABE®H HIERO/BIS WIFE Borrower
FOR ILLINOIS USE ONLY
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