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LOAN NOo. 011B25278

MORTGAGE

THIS MORWGAGE ("Security Instrument™) is given on OCTOBER 31, 1988 ‘The mortgagor is
DANIEL M CAPLICE, A BACHELOR (“*Borrower™).

This Security Tustrament is given to ST, PAUL FEDERAL BANK FOR SAVINUGS, which is organized and existing
under the laws of the United States of America, and whose address is 6700 W. North Avenue, Chicago, Hlinois 60635

(“Lender™). Borrower v'wes Lender tluﬁgrici al sum of
ONE HUNDRED THCUSRTD AND /fOO Tollars

(U.5. 100,000.00 > This debt is evidenced by Borrower™s note dated the same date as this Seeurity

Instrument *Nate™), which provides for monthly payments, with the full debt, if not paid carlier. due and payable on
NOVEMB 1. 2018 This Security lnstrument secures to Lender: {a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,

advanced under paragraph 7 1o proteer/the security of this Security Instrument: and (¢} the performance of Borrower's

covernants and agreements under this Secusity Instrument and the Note. For this purpose, Borrower does hereby

muortgage, grant and convey to Lender the following described property tocated i COOK

County, Hinois: » PHASE M,’/ 88508428

PARCEL 1: LOT 249 IN WESTChrs1=R PLACE BASR 3, BEING A SUB-

DIVISION OF PART OF THE SOUTH .,/2 OF SECTION 29, TCWNSHIP 39

NORTH, RANGE 12 EAST OF THE THIRD rRINCIPAL MERIDIAN, IN

COOK QOUNTY, ILLINOIS.

PARCELZ2: FASEMENT FOR THE BENEFIT Oi* 7ARCEL 1 AS SET FORTH

IN THE WESTCHESTER FPLACE DECLARATION (F/COVENANTS, CONDITION

AND RESTRICTIONS RECORDED JUNE 7, 1984 AT TOCUMENT NUMBER

27119993 AND AS AMENDED BY DOCUMENT 2718959/, TOR INGRESS AMD

EGRESS OVER IOTS 184 TO 186,BCOTH INCLUSIVE, IN wESTCHESTER

PLACE PHASE 2, IN COOK COUNTY, ILLINOIS.

'/H’ /f; ~259- 3220 — 0 (ﬁ ]/0/ }71/

which has the address of 2843 BRIGHTON CT" WESTCHESTER IL. 60153

GTROOHS

wieh b e v $18.00 MAIL

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is law{ully seised of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warranis and will defend generally the title to the Property against all claims and demand:. subiect to am
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform caovenants with
limited variations by jurisdiction to constitute a uniform sccurity instrumeni covering real property.

2395 JUL 84 ILLINOIS—Single Family—~FNMA/FHLMC LUNIFORM INSTAUMENT 014 12/83
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection withany
condemnation ar other taking of any part of the Properiy, or for convevance inlicu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking ef the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrumient, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vatue of the Property immediately before the taking, Any balance shall be
patd to Borrower.

If the Property is abandoned by borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award sisettle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lend¢risuthorized to collect nnd spply the proceeds, at its option, cither to restoration or repair of the Property
or to the sums seedred by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any apptication of proceeds to principal shall notextend or
postpone the due daid o4 the monthly payments referred to in paragraphs | and 2 or change the amounlt of such payments.

10. Borrower Not iolensed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatic:i of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ned orérate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o commence procecdings against any successor in interest or refuse Lo extend time for
payment or otherwise modify 2 iortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Bofrower's successors in interest. Any forbearance by Lender inexercising any right or
remedy shall not be a waiver of or préciade the exercise of any right or remedy.

11. Successors and Assigns Bound; Joi=t and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shatl bind and benefitthe successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 1 7. Borrower’s covenants and agzeesionts shall be joint and several. Any Burrower who co-signs this Security
Instrument but does not execute the Note: {a) is 2o=signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thi tees of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; andg (Oragrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard Lo the terms of this Security Instrument or the Note without
thut Borrower's consent.

12. Loan Charges. Il the loan secured by this Securite-tnstrument is subject 1o a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the inlersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary 1o reduce the churge to the permitted limit; and (b) any'siims already collected from Borrower which exceeded
perntitted iimits will be refunded to Borrower. Lender may choose {onake this refund by reducing the principal owed
under the Note ar by making a disect payment 1o Borrower. If a refuna riduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note

13, Legislation Affecting Lender's Rights. 1f cnactment or expiration/of applicable Jaws has the effect of rendering
any provision of the Note or this Security Instrument uncnforeeable accoiding o its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrumesitaid may invoke any remedies permitted
by paragraph 19. If Lender exercises this oplion, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nntice shall be directed ta the
Property Address or any other nddress Borrower designates by notice to Lender. Any notice tnlender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by not/ce t¢ Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borroweir.or' boader when given as
provided in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal lavw/and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause ol this Securit)y Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraert or the Note
which can be given effeet withoul the conflicting provision. To this end the provisions of this Security Insirument and the
Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of Lhis Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ilall or any part of the Property or any interest in
it is sold or transferred (or if @ benelicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by L.ender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower netice of acceleration. The notice shall provide 2 period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

18. Burrowers Right to Reinstate. 11 Borrower meets certain conditions. Barrewer shiall have the nght to have
enforcement of this Security Instrument discontinued at any time priorto the earlier of: (a) 5 days(or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Seccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes vuch eouom B Lender mn
reasonably require to assure that the licn of this Security Instrument. Lender’s rights sn the Property and Bocrowers
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain {fully effective as if no acceleration
had oceurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LoAN NOD11825278
baTeE  OCIOBER 31, 1988

This Rider Is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt {the "Security Instrument) of the same date given by the undersigned (the
*Borrower”) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or "Nota
Holder") of the same date herewith (the "Note") and covering the Property described In the Security Instrument
and located at:

2843 BRIGHION CT, WESTCHESTER IL 60153
{(Property Addrass)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLI_Y 1EQ‘YMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE I
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDINZ. UN CHANGES IN THE INTEREST RATE.

Modifications. . addition to the covenants and agreements made in the Security instrument, Borrower and
Lender further covenant and agree as follows:

INTEREST RATE ANO MONTHLY PAYMENT CHANGES

The Note has an Initial irzerest Rate af. 9.500 $——~——-——— DBeginning on the date of the Note,
the Borrower will pay interest £:-a yearly rate of a9.500 % untit the first Change Date.
This rate of interest Is called the 3 ydown Interest Rate. The Buydown Interest Rale is a reduction of the
Initial Interest Rate and Is made Ly the Lender in exchange for the payment of a *buydown” fee from the
Borrower to the Lender in an amoust ejual te- ZERD percent o
the principal amount of the Note. ko fiote Interest rate may be changed on the tst day of the manth
beginning omr———-——NOVEMBER 1, (1912 ~—"~" and on that day of the month every 12 monhs
thereafier. Each date on which the rate f .ntarest may change is called a Change Date.

Changes in the Interest rate are governed oy riwnges In an interest rate index called the *Index*. The
Index ls the Federal Home Loan Bank Board Mon hly National Median Annualized Cost of Funds for FSLIC-
insured savings and loan assoclations.

To set the new Interest rate betore each interest Changs Tate tha Note Holder will first add

TWO AND THREE QUARTERS percentage polatg———————= ~~ o the Current Index.
The Current Index is tho mast recent Index figure available 4G cavs prior to each Change Date. The Note
Holder will then round the result of this addition to the nearest-une-elchth of ohe percentage polnt (0.125%).
This rounded amount will be the new Intersst rate until the next Chanje Cate provided that on the first Change
Date the new Interest rate will not be increased mare tharr = ONE HALF

percentage points (0.500 %) or decreased more tham 2CR) percentage
poin¥D,000 %) from the Inial Interest Rate set forth above (as distingiisivid frem the Buydown interest
Rate} and provided turther that on any subsequent Change Date the new Inicigs? rate will not be increased
or decreased by more tham THO perceniag: points (2.000 %) )
At no time during the term of the Note shall the Inlerest rate be less tha®+750C.%  ver annum nor more
than 12.900 s per annum.

The firgf_ 12 monthly payments due under the Nota will each e i ‘the amount of -

$840.85 . Beginning with the- 13th ==-— payment,(n

the amount of the monthiy payments wil be determined In accordance with the tarms of tan *iote and will

always be sulficlent to repay the unpaid principal balance in full, In substantially equal paymer.ts oy the final
payment date.

&
M
By signing thls, Borrower agrees to all of the above. tC\J:T

-
7 =

DANIET. M CAPLICE -Borrower

‘7« %/’M %Jé/‘ (Sea)

(Seal)
-Borrower

2425 MAR 88 (ARM 2N MR1)}{BUYDOWN)
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{Fixed Rate Conversion and Assumption Options)

LOAN NO. 011825278
DATE OCTOBER 31, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LCAN RIDER Is Incorporated into and shall ba deemed to
amend and supplement the Adjustable Rate Loan Rider(the "Rider") 1o the Mortgage, Deed of Trust or Security
Deed(the “Security Instrument”), each dated the same date as this Addendum and given by the undersigned(the
“Borrower”™) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,.(the "Lender) and dated the same date as this Addendum (the "Note"),
covering the property described In the Security Instrument and located at:

2843 Bmcip;ggengrhu;ggesslgmsma IL 60153

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security Instrument
and the Rider, Borrowsr and Lender further convenant and agree as follows:

A. FIXED «NTZREST RATE OPTION
The Note provides for the Borrowsr's option to convert from an adjustable interest rate to a fixed interast
rate, as follcws.

1. Optlen to Corivort o Fixed Rate
| have a Convorsicn Option which | can exercise at any time unless | am in default or this Section
Al or Section A3 ordow will not permit me to do so. The "Conversion Option® Is my option to
convert the interast /zie | am required to pay by the Note from an adjustable rate 1o a fixed rate.

The conversion will be 2¥e:ive on the first day of any month when a payment Is due provided
| have given the notice sel farth-Selow. The date on which the conversion will be effective Is called
the “Converslon Date”.

If | want to exercise the Conversion Cotlon, | must fitst meet certaln conditions. Those conditions
are that:(a} | must give the Note Hcldir/notice that | am doing so at least 15 days before the next
Conversion Date;(b) on the Conversicn Date, 1 am not in default under the Note or the Security
Instrument; (c) by the Converslon Date « niust pay the Note Holder a conversion fee equal 10

N, 7 o RCENI‘ (2.0%)————>0lthe unpald principal | am expected to owe on that
Conversion Date plus us AR 40 N ~-id)_by the Conver-

250,00
slon Date, H an appralsal report is requiraed by sestion A3 below, the Note Holder has received
the report and | have paid the appralsal fee and &y amount necessary to reduce unpald principal;
and {e) ! must sign and give the Noate Holder any deciinents the Note Holder require 1o effect the
conversion.

Calculation of Fixed Rate
My new, fixed interest rate will ba equal to the Fedaral Home Lcar.Mortgage Corporation’s required
net yield for 30-year, fixed rate mortgages covered by 60-day rayardatory dellvery commitments in
effect as of the date 15 days befora the Conversion Date, plus THREE EIGHTHS

. At no time shail the interest rate at con-
varsion be aa?veoﬁswﬁggnﬁgfe'?ls Ih?g required net yield is not avalable, the Note Holder will
determine my interest rate by using a comparable figure.

Reduction ot Principal Balance Before Conversion; Appralsal

If the unpaid principal | am expected to owe on the Conversion Date will be greatel hian the original
principal amount of my loan, the Note Holder may require an appraisa! report on tie value of the
property described in the Security Instrument. The appraisal report must be preparea by 1 qualified
appraiser chasen by tha Note Holder. { will pay the Note Holder a reasonabis fee tor tisis appralsal

report.

The unpaid princlpal ¢ am expected to owe on the Conversion Date could be an amount greater
than 95% of the appraisal report’s stated value of the propenty securing my loan. If so, | cannot
exercise the Conversion Option unless | pay the Note Holder an amount sufficient to reduce
my unpaid principal to an amount equal to 95% of the ststed vaiue of the propeny.

Determination of New Paymemt Amount

If | choose ta exerclse the Conversion Option, the Nota Holder will determine the amoumt of the
monthly payment that would be sufficlent to repay the unpalkd principal | am expected to owe on
the Conversion Date in full by the final paymaent date at my new fixed interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthiy payment after the Conversion Date, | will pay the new amount as
my monthly payment until the final payment date.

2427 FEB 88
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security instrumem provides as follows;

Transfer of the Property or a Beneficial interest in Borrower. If all or any pan of the Property
or any interest In it is sold or transierred (or If a beneficlal interest in Borrower is sold or transforred
and Borrower Is not a natural person) without Lender's prior written consent, Lend'er may, at ite option,
require immediate payment In full of alt sums secured by this Security Instrurnent. However, this

option shall not be exercised by Lender i exercise is prohibited by foderal law as of the date of
this Security Instrument.

it Lender exercises this option, Lender ghall give Borrower notice of acceleration. The notice
shail provide a period of not less than 30 days from the date the notice Is delivered or malled within
which Borrower must pay all sums secured by this Security Instrument. if Borrower falls 1o pay these

sums prior ta the expiration of this perlod, Lender may invoke any remedies parmitted by this Securky
Instrumant without further notice or demand on Borrowsr.

Notwhthstancino-the provisions of Uniform Covenant 17 of the Security instrument, Lender shall walve
such option to aclelurate and shall release Borrower from all obligations under the Securlty instrument and
the Note provided thsi, nrior to the sale or transfer, (a} Borrower is not In default of tha terms and conditions
of the Securlty Instrumeit)and the Note, (b) the credit of the person to whom the Froperty is to be sold
or transfetred i satisfacior; ic Lender, (¢) Lender Is paid Lender's then applicable assumption fee, (d) the
parson 1o whom the propery/ls to be sold or transferred executes an assumption agreement acceptable

to Lender wherain such persnr agrees 1o assume all of the Borrower's obligations under the Security instrument
and the Note.

BY SIGNING BELOW, Borrower arcoots and agrees to the terms and covenants contained In this
Addendum To Adjustable Rate Loan Fider.

_____ / A A (Seat)

-Borrower

DANIEL. M CAPLICE

Fovs

___(Seal)
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LGAN RIDER -

Y

LOANNO. 111825278

DATE OCTOBER 31, 1988

</194033 )

THIS RIDER is incorporated into a ceriain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower") to St. Paul Federal Bank For Savings (the “Lender”} to secure a mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

2843 BRIGHTON CT, WESTCHESTER IL 60153

(PROPERTY ADDRESS)

1.) Borrower and Lender agree thai rotwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby autrorized 1o charge a reasonablie fae for the preparation and delivery of

a release desd.

2.) Borrower and Lender agree that if the Feders: bational Morigage Association or the Federal Home Loan
Mortgage Corporation buy ail or some of the Lender's rights under the Security Instrument, this Rider will no

longer have any tarce or effact,

IN WITNESS WHEREOF, BORROWER has executed this RIDEFR:

A

Borrower

3orrower

&

7
s
o
S
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