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THIS INDENTURE, Made this 28TH day of OCTOBER , 1988 | between
PATRICIA M. GIBBONS AND
MARTIN J. GIBBONS, her husband

v SYongln ¥ g . Mortgagor,
and ICM MORTGAGE CORPORATION 885()81);0;)

a corporation organized and existing under the laws of The State of Delaware
Mortgagee.

WITNESSETH: That whercas the Mortgagor is justly indebted 10 the Mortgagee, as is evidenced by a certain promissory note

bearing even date herewith, in the principal sum of
NINETY THOUSAND FIVE HUNDRED FIFTY AND 00/100—-eccrcmaa- —-—— Dollars (§ 90,550.00 )

payable with interesi at the rate of EIGHT AND ONE-HALF per centum ( B.50C %)
per annum oft the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

6061 South wlllow Drive, Sulte #300, Englewood, Colorado 80111

or at such cther p'ace as the holder may designate in writing. and delivered; the said principal and interest being payable in maonthly
installments of

SIX HUNDRED NINFLY SIX AND 26/100-—-cac—ec———a—a- e ————— Doltars (8 696.26 )
on the first day of DECEMBER , 19 88 . and n like sum on the first duy of each apd every month

thereafler until the note is fully riid, excep! that the final payment of prineipal and interest, if not sooner paid, shall be due and payable
on the first day of NZVEIMBER, 2018.

NOW, THEREFORE, the said Mor’gagor, for the better securing ol the payment of the said principal sum of money and interest
and the performance of the covenants L’ a_ccements herein contained, does by these presents MORTGAGEand WARRANT unto
the Mortgagee, its successors or assigas, (b= following described Real Eswite situate, lying, and being in the county of

COOK and the State of 1llinois, lo wit

LOT 81 IN TIFFANY PLACE UNIT 2, REfNG A SUBDIVISION OF PART OF THE SQUTEWEST
1/4% AND PART OF THE SOUTHEAST 1/4 0OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT RECORDED SEPTEMBER
17, 1987 AS DOCUMENT NUMBER 87-511645, TW 00K COUNTY , ILLINOIS.

PIN # 06-14-402-004
06-14-301-005
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TOGETHER with all and singular the tenements, hereditaments and appurtcnances thereunio boionging, and the rents, issues, and
profits thereof: and all apparatus and lixtures of every kind for the purpose of supplying or distr.biting heat, light, water, or power,
and all plumbing and ovher fixtures in, of that may be placed in, any building now or hereafter standing on vaid Jand, and also ali the
estale, tight, title, and interest of the said Mortgagor in und to said premises.

TO HAVE AND T0O HOLD the above-described premises, with the appurtenances and fixtures, un's . said Marigagee, its
successors und assigns, forever, for the purposes and uses herein set forth, lree from all rights and benefits undérand by virtue of the
Homestead Exemption Laws of the Swuue of lllinois, which said rights and bencfits the said Morigagor daes heiehy ~xpressly release
and waive,

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, ar permit to be done, upon said premises, anything that may impair the value
thereof, or of the security intended to he elfected by virtue of this instrumend; not to suffer any lien of mechanics men or material men
to attach to said premises; to pay to the Morlgagee, as hereinafier provided, until said note is fully paid, (1) a sum sulficient 10 pay ull
taxes and assessment: on said premises, or any tax or assessment that may be levied by authority of the State of Nlinos, or of the
counlty, town, village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereol: (2) a sum
sufficient to keep nll buildings that may at any time be on said premises, during the continuance of snid indebtedness, insured for the
benefit of the Mortgagee in such forms of insurance, and in such amounts, us may be required by the Morigagee.

In cuse of the refusal or neglect of the Mortgagor to make such payments, orto satisfy any prior lien or incumbrance other than that
for taxes of nssessments onsaid premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and
insurance premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary
{or the proper preservalion thereof, and any moneys so paid or expended shail become so much additiona) indebtedness, secured by
this mortgage, to be paid out of procecds of the sale of the mortgaged premises, if’ not otherwise paid by the Mortgagor.

1t is expressly provided, however (all other provisions of this mortgage (o the conirary notwithstanding), that the Mortgagee shall
not be requited nor shall it have the right to pay, discharge, or remove any thx, nssessment, or 10X lien upan or ngiinst the premises
described herein ar uny parl thereof or the improvements situsted thercon, so long as the Morgagor shall, in good firith, comest the
same or the validity thereof by appropriate {egal proceedings brought in u court of campetent jurisdiction, which shail opernte to
prevent the coliection of the tax, assessment, or lien so conlested and the sule or forfeiture of the said premises or any part thereof to

satisly the same. ®See Adjustable Rate Rider,
Replaces FHA-2118M, which may be used until supply is exhausted STATE OF ILLINOIS

ICM FORM #2012 {6-88)
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ANDIN THE EVENT 'l'hu N QiEI Elct.luC\ IA LﬁMﬂGcQ\I\uvc Mgh"‘t unmedutely to foreciose

Mhin et bgags, wiwd upoi the Aling of any RIH Tr Ghat puapeee, e sanrh ur which e h etk s kel g ad any . Thsssaivas. gakis
betore or afler sale, aind without hotice (o the stid Motigagot, u and pany clabising dndee said Morggapes and withem sepatd e the
solvency ot insolvency at the time of such apphcations for apportonesn of & mesarem - o wh-order 1o pluce WIOTIRBEET (D NOSSCSION
of the premises of the person or persons liable for the payment of the indebredness secured hereby, and withow regard 1o the valus of
said premises or whether the same shatl then be occupied by the owner of the equity of redemption, as » homesicad, enier an order
placing the Morigagee in possession of the premises, or appoint a recciver for the benefit of the Morigagee with power to collect the
rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, during
the full statutory period of redemption, and such rents, issues, and profits when collected may be applied toward the payment of Lthe
indebtedness, costs, taxes, insurance, and other items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order of a court in which an
action is pending to foreclose this mortgage or a subsequent mortgage, the said Mortgagee, in its discretion, may: keep the said
premises in good repair; pay such current or back taxes and assessments as may be due on the said premises; pay for and maintain such
insurance in such amounts ns shindl have been reguired by the Mortgagee; lease the said premises 1o the Mortgagor or others uponsuch
terms and conditions, either within or beyond any period of redemption, as are approved by the coun; collect and receive the rents,
issues, and profits for the use of the premises hercinabove deseribed; and employ other persons and expend itself suchamountsasare
reasonably necessary 1o carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by snid Mortgagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers’fecs of the complainant in such proceeding, and also for all outlays for documentary
evidence and the cozt of a complete abstract of title for the purpose of such foreclosure; and in case of any other suil, or legal
proceeding, wheriin the Mortgagee shall be mude o party thereto by reason of this morigage, its costs and expenses, and the reasonable
fees and charges of th-"ctlorneys or solicitors of the Morigagee, so made parties, for services in such suit or proceedings, shallbe a
further lien and charpe upeon the said premises under this mortgage, and all such expenses shall become so much additionl
indebtedness secured hevcky and be allowed in any decree foreciosing this mortgage.

AND THERE SHALY R IMNCLUDED inany decree foreclosing this morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (13 A1l the costs of such suit or suits, advertising, sale, and conveyance, including attorneys”, solicitors’,
and stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all the moneys
advanced by the Meortgagee, ifany, fo/ the purpese authorized in the morigage with interest on such advancesat the rate set forth inthe
note securedt hereby, from the time such ndvances are made; (3) all the acerued interest remaining unpaid on the indebtedness hereby
secured; {4) all the said principal money rezanining unpaid. The overplus of the proeeeds of sale, if any, shall then be paid to the
Mortgagor.

1f Mortgagor shall pay said note at the time a7 inthe manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this convevanes shall be null and void and Mortgagee will, within thirty (30)days after written
demand therelor by Mortgagor, execute o release cr sedisfaction of this morigage, and Morigager hereby waives the benefits of all
statutes or aws which require the carlicr execution or de ivery of such release or satisfuction by Mortgagee.

1TSS EXPRESSLY AGREED that no extension ol the 2:me for puyment of the debt hereby secured given by the Mortgageetoany
successor in inlerest of the Mortgagor shall operate 10 release, imany manner, the original liabitity of the Morigagor.

THE COVENANTS HEREIN CONTAINED shall bind, (ind the benelits and advaniages shall inure, 1o the iespective heirs,
executors, administratoss, successars, und assigns of the parties norocs, Wherever used, the singular number shall inciude the plural,
the plural the singular, and the masculine gender shall include the fZ@inine. kol

WIETNESS the hand and seal of the Mortgagor, the day amd year (irsd written,

e g /(y
e,
SEAL) . (SEAL)

RICIA M. GIBBONS MARTIN J. GIBBON

(SEAL) (SEAL)

STATE OF ILLINOIS

COUNTY OF C

1, \-f’Q\L LWQ\IL‘)LQ%/ , i notary publie, in ane fre +'2 county and State

aforesaid. Do Hereby Certify That the Undersigned

PATRICIA M. GIBBONS AND

MARTIN J. GIBBONS, her husband . persongiiy Xnown to me

1o be the same person whose name ARE .. Subscribed to the foeregoing instrument, appeared hefore me this
day in person and acknowledged that THEY ™M™ signed, sealed. and delivered the said instrument as THEIR
free and voluntary act for the uses and purpos;sl}hﬁﬂ'z’r.\'set fur:ﬁ. including the release and waiver of the right of hpmesicad.

b
GIVEN Usder my hand and NogggetSeal ghi e %@TH
QR W

OCTOBER .A.D. 19 88
a

. day
" 3:0\\\:;“a. W PN - [3 /’LL Uﬁ
S ot !
¥ '\/
W A m)\w o g‘-v

day of

Norary Public
DOC. NO.

o'clock m., and duly recorded in - of

Prepared by: JENNIFER S. HANSEN
RETURN TOs ICM MORTGAGE CORPORATION HUD-52116M {5-80)
2500 W. Higgins Road
Hoffman Estates, Illinois 60195
#aSEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOQF FOUR ADDITIONAL
TERMS, COVENANTS AND CONDITIONS OF THIS MORTGAGE.
1CM FORM 820412 (6-86)
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This Rider, dated the ogry day cToBeR  » 1988 » amends
the Mortgage, Deed of Trust, or Security Deed (the 9gecur?ty Instrumént”) of

even date by and between the undersigned, (the “Borrower"), and ICM MORTGAGE
CORPORATION, (the "Lender").

In addition to the covenants and agreements made in the Security
Instrument, Forrower and Lender further covenant and agree to the following:

The Mop af b shall, with the prior approval of the
Federa h%using Commissioner, or his designee, declare all sums secured
by this wMoptgage to be immediately due and payable if all or
part of the prd%arty is sold or otherwise transferred {other than by
devise, descent orioreration of law) by the Mortgagor

pursuant to a contract of sale executed not later than q» months
after date on which the mortgage is endorsed for insurance, to a

purchaser whose credit has rot been approved in accordance with the
requirements of the Commissiore:w,

IN WITNESS WHEREOF, the Borrower has set his hand and seal on the day and
year first aforesaid. .

T |
"4 oAl
&%ﬁ:;%ééa&ﬂa:E@T:;:L/Z{ ~{Saal)

PATRICIA M, GIBBONS

. Signed, sealed and delivered
in the presence of

(3 mw%m/v

MARTIN J. GIBBONS

ICM 921(11/86) - Revised 2/88
Multistate FHA Due-on-Tranfer Rider
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ICM# 20-07207-7

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ___28TH 4,y of OCTOBER 19 _88
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed {“Mortgage™), of even date herewith, given by the undersigned (“Mortgagor™) (o
Mortgagor's Adjustable Rate Note {("Note™), of even date herewith, to I%M M RTSK@ 869?633%%'5
(“Mortgagee™), covering the premises described in the Mortgage and located at:

15 NORTH OLTENDQRF ROAD STREAMWOOD, ILLINOIS 60107

(Property Address)

Notwithstanding anything o the contrary set forth in the Mortgage, Mortgagor and Mortgagee
hereby agree to the lollowing:

I, Under the Naote, the initial stated interest rate of __8.500 per centum (_8_'5@_%) per
annum /tn'tial Interest Rate™) on the unpaid principal balance is subject to change, as hercinafter
described. V'hen the interest rate changes, the equal monthly installments of principal and interest
also will be adjusted, as hereinafter provided, so that each installment will be in an amount necessary
to tully amorsive’the unpaid principal balance of the Note, at the new adjusted interest rate, over the
remaining terra el the Note.

The first ad"{uslmcm ‘o vae interest rate (ifany adjustment is required) will be effective on the first day
of __JANUARY — . 1922 (which date will not be less than twelve months nor mare than
eighteen months [romitne due date of the first installment payment under the Note, and thereafter
each adjustment to the interest eate will be made effective on that day of cach succeeding year during
the term of the Mortgage (“Cliange Date™),

Each adjustment to the interest rate will be made based upon the following method of employing the
weekly average yield on United States Veeasury Securities adjusted 1o 4 constant maturity of one year
("Index™; the Index is published in thd ¥Foderal Reserve Bulletin and madce available by the United
States Treasury Department in Statistica) Qclease H.15 (519)). As of cach Change Date. it will be
determined whether or not an interest rate ad!ustment must be made and the amount of the new
adjusted interest rate, if any, as follows:

{a) The umount of the Index will be determined, va17ig the most recently available figure, thirty (30)
days before the Change Date (*Current Index™

(b) 3_:9_____percentagc points (_ﬂ__%; the "*Margin™) will be added' to the Current Index
and the sum of this addition will be rounded to the neurest one-cighth of one percentage point
(0.12504). The reunded sum, of the Margin plus the Current Index, will be called the “Calculated
Interest Rate™ for cach Change Date.

The Calcutated Interest Rate will be compared to the interestraic heing earned immediately
prior to the current Change Date (such intcrest rate being called tho*Existing Interest Rate™).
Then, the new adjusted interest rate, if any, will be determined as TollGws:

(i) 1 the Calculated Interest Rate is the saume as the Existing Interest Rate, the interest rate will
not change.

(ii) I the difference between the Calculated Interest Rate and the Existing Interést-Rate is less
than or cqual to one percentage point, the new adjusted interest rate will be'egual to the
Calculated Interest Raie (subject to the maximum allowable change over the tarny of the
Mortgage of five percentage points, in either direction, fram the Initial Interest Rate, herein
called the “5¢ Cap™.

(iii) 1f the Calculated Interest Rate exceeds the Existing Interest Rate by more than one
percentage point, the new adjusted interest rate will be equal 10 one percentage point higher
than the Existing Interest Rate (subject to the 5% Cap). .

(iv) 1f the Calculuted lInterest Rate is less than the Existing Interest Rate by more
than one percentage point, the new adjusted interest rate will be equal 1o one percentage point
less thun the Existing Interest Rate (subject to the 59 Cap).

Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new
adjusted interest rate be more than five percentage (5%) points higher or lower than the Initial
Interest Rate. If any increase or decreasce in the Existing Interest Rate would cause the new adjusted
intercst rate to exceed the 5% Cap, the new adjusted interest rate will be limited to five percentage
(59) points higher or lower, whichever is applicable, than the Initial Interest Rate.
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MORTGAGE RIDER

This Rider, dared che _ 28TH day of OCTOBER y 19 88 | umends

the Mortgage of even date by and between PATRICIA M. GIBBONS AND MARTIN J. GIBBONS
her_ husband ., the Mortgagor, and ICM Mortgage Corporation, the
Mortgagee, as follows:

L.

Page 2, the firsc covenant of the Mortgagor which reads as follows is deleted:

"That privilege is reserved to pay the debt in whole, or in an amount equal to
vune or more monthly payments on the principal that are next due on the note, un
the firsc day of any month prior to maturity, provided however, that written
notice of an intention to exercise such privilege is given at least thirecy (30)
days praes ro prepavment"

Page 2, thefilrst covenant of the Mertgagor is amended to read:

"Privilege #s eserved to pay the debt in whole or in part, vn any installment

due date."
Page 2, cthe secong aovenant of the Mortgagor is amended to read:

"That together with, And _in addition to, the monchly payments of principal and
inrterest payable underthe terms of the note secured hereby, the Morrgagor will
pay re the Mortgagee, on the first day of each moncth until the said note is
fully paid, the following sums:

(aA) A sum equal to the ground rents, if any, next due, plus the premiums that
will next become due and pavahle on policies of fire and other hazard
insurance covering the mortRaged property, plus taxes and assessments
next due on the mortgaged propércy (all as estimated by the Mortgagee)
less all sums already paid therafer divided by the number of months to
vlapse before ovone month prior to ‘thae date whett such ground rents, premiums
taxes and assessments will become deldinquent, such sums to be held by
Mortgagee in trust bto pay said ground/ronts, premiums, taxes and specilal
assessmentsy and

All payments mentioned in the two preceding subsections of this paragraph
and all payments to be made under the note ecured hereby shall be added
together and the aggregate amount thereof shalic-be paid by the Mortgagoer
each month in a single payment to be applied by ih=s Mortgagee to the foll-
owing items in the order set forth:

( 1) ground rents, if any, taxes, special assgssments, fire, and
other hazard insurance premiums;

{ II) interest on the note secured hereby; and

{ II1} amortization of principal of the said note.

Any deficiency in the amount of any such aggregate monthly paymant shall,
unless made good by the Mortgagor prior to the due date of the ekt such
payment, constitute an event of default under this mortgage. Tiie Morcg-
agee may collect a "late charge'” not to exceed four cents (4¢) for each
dollar (18) for each payment more than fifteen (153) days in arrears, to
cover the extra expense invelved in handling delinquent payments.

1f the rotal of the payments made by the Mortgagor under subsection (a) of

the preceding paragraph shall exceed the amount of the payments actually

made hy the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess,if the loan is current, at the
option of the Mortgagor, shall be credited on subsequent payments to be made

by the Mortgagor, or refunded cto the Mortgagor. 1f however, the monthly pay-
ments made by the Mortgagor under subsection (a) of the preceding paragraph
shall not be sufficient to pay ground rents, taxes, and assessments, or
insurance premiums, as the case may be, when the same shall become due and pay-
able, then the Mortgagor shall pay to the Mortgagee any amount necessary to
make up the deficiency, on or before the date when payment of such ground rents,
taxes, assessments, or insurance premiums shall be due. If at any time the
Mortgagor shall tender te the Mortgagee, in accordance with the provisions of
the note secured hereby, full payment of the entire indebtness represented
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thereby, the Morctgagee shall, in computing the amount of such indebtedness,
credit to the account of the Mortgagor any balance remaining in the funds
accunmulated under the provisions of subsection (a) of the preceding para’
graph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if

the Mortgagee acquires the property otherwise after default, the Mortgagee
shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection (a) of the preceding paragraph as a credit
against the amount of principal then remaining unpald under said ncote.

Page 2,/ /th¢ penultimate paragraph is amended tc add the following sentence:

i~

This option/miy not be exercised by the Mortgagee when the ineligibiltiy fer
insurance unuec the National Housing Act is due to the Mortgagee's failure
to remit the/mocigage irsurance premium to the Department of Housing and
Urban Development.

IN WITNESS WHFREQOF, lfortgagor's hand and seal have been set on the day and

vear first aforesaid. 885@8525

Signed, sealed and delivered
in the presence of

AbenoAbuls

885085
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