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State of Illinois malcﬁ‘ Mo.
: 551 7193 7038
Mortgage

This Indenture, made this 11th day of ~ October , 1988 | between
JESUS J. SANDOVAL and IMELDA SANDOVAL, His Wife

Midwest Funding Corporation

a corporation organized and existing under the taws of the State of Tllinocis , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
date hesewith, in the principal sum of One hundred twenty-two thousand three hundred fifty and NO/lGO
Doliars (§ 122,350.00 )

» Mortgagor, and

payable with interest 2 ihe rate of T€N
per centum ( 10.07008k) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
DCWNERS CrOVE ILLINOIS ) OF
at such other place as the hoie: :.\aymmlemwnmg.wddwcrai the said principal and interest being payable in monthly installments of
One thousand seventy-‘ihree and 71/100
Dollars ¢ 1,073.71 )
on the first day of December (1 . 19 B8 , and a like sum on the first day of each and every month thereafter ymtil the note
{s fully paid, except that the final payment-of principal and intcrest, if not sooner paid, shall be due and payable on the first day
of November ,20 18,

low, Therefore, the saii Mortgagor, for the bettercap:sing of the payment of the said principal sim of money and interest and the performance
of the covenants and agreements herein contained, doss cythaze presents Morigage and Wamand unto the Morigagee, its succsssors or assigns,
the following described Real Estate situate, tying, and being &1 zhe county of  COCK
ard the State of Illinois, to wit;

LOT 2 IN BLOCK 2 IN KIRCHMAN'S AUSTIN 2VINUE AND 197H STREET SUBDIVISION OF THE
SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE SCUS%EAST 1/4 OF SECTION 20, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIFZL- MERIDIAN, IN COCK COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MCRTGAGE ACCELERATICON CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HERFWITH 1S INCORPORATED HERXiM AND THE COVENANIS AND
AGREH&EMSOFWERDERSHALLAMEBDMDSUPPLEWTHEC’"WWISAMDW
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREOF,

Item # 16-20~411-020-0000
Also known as 1802 SOUTH 5BTH COURT, CICERO

BOX 260

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issucs, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafler standing on said land, and also all the estate, right, title, and intercst
of the said Mortgagor in and 10 said premises,

This form s used In connection with mortgages insured under the one- to four-family programs of the National Housing Act which require
& One-Tima Mortgage Insurance Premium payment {including sections 203{b) and (i}} in accordance with the regulations for thase programs.

Pravicus edition may ba used HUD-92118-M.1 {5-88 Edirion)
until supplies ars exhauatad Page 1 ol 4 24 CFR 203.17{a)

L+ R TUVATES VW WORTGAGE FOUME » (MTHZRLE D+ BBOMEE 7060
™




_}/#INOFFICIAL COPY

L-WELLZE-ONH tr jo v 9Bed

¥IQUITY AINNOD XOOD CTS09 SIONITII ‘SACHD
4
LASBOL—88—-% 4§ i T0¥ QLINS ‘I33Y¥LS ISTE 0201

NOTIRIORM00 SNICNNd ISAMATW 0L MNL3d
80" 6T £T 93/8/TT PIEE WL bibiL @I I3NGL *29 Gdvdaad
60 578 Tg-id3a -

YOOg U popaocs) Amp pue “w pepe
Jo fep ap uo ‘soumy] ‘Auno)

10 DYJO 5,10pI0TY ) - Provy 10 ' T aa mﬁﬁ ol:
vis e
nqrd rfxva . swuml g

UNOLE I500 AdVH
VIS TVIHIO

%1 ‘qaV ' 1540320 Aep

I
4
e

Y3t

D (B9S [BURION Pue puey AW Jpun WRag)
PENISIWIOY JO WBU A JO Saafem PUE BRI M1 BUTpDPUT ‘YUMO) 15 uRBY sasuiind puB SN A J0j e ABUTOA pus 221
NIAHRL 5T MUSWMUISUI Pres a3 pOAfOP pue ‘pofes ‘pousls pey e pRBpMoI pue uossd
ur ABp sy AU dlojog perexdde usunnsu 3uioBdio] siy) OF paqusqns TRy GUIU 250Um uossd
IS AN A 01 A 0) umouy Aeuosnd ‘apm sy ¢ 8JTM 5TH-"TVADONYS VTIINI P
. TNAOINNS *[ SDSEIL‘ AT F,nn) ApBH oq ‘prsaoe
S pue Lunoo ) 10) pue u *aqnd Ammou ¢ ¢ CINDISHSANT = 1

b LQBGQSS ~pFVY  J0 Aemo)

Room] jo W6

: {

é

I

[reg]

--655-00C

[resg]
TINOMNYS VATIWI

TENQONVS * L S0sar
Ww s Yy e

WA 1S1] 636 PUB ABp X J0BEBO ) JO [B5 PE PUBY ) SAEM




ob Tons 11 et msmde oot By bttt il s sibiiee
company concerned i herely authorized and divected b make pay
ment lor such fuss directly to the Mortgagee instead of to the
Morigagor und the Morigagee jointly, and the insuranie proceeds,
e any part thereol, max be applied by the Mortgagee at s optiog

cither b the radinton oF (e anledindiae Derely ot o W Ui

reMOraton oF repaiv of the pver Smagad. ¥ evem of Hare
closure of this morigage of other transfer of vitle 1o The martgaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Mortgagor in and to any insurance
pelicies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use. the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full amcunt of indebtedness upan this Morigage.

and the Note secured heréov remaining unpakl, are henedy asugned

by the Mortgagor to the Nortzagee and shall e pand forthwah o
the Mortgagee 1o be apphed 3 10 an account of the indedioadnes
secured hereby, whether due oot

The Mortgagor Further Agrees (hay sbould this mortgage and
the note secured hereby not be eligible 75 msurance under the
National Housing Act, within - gixt
from the date hereof (written statement of any ofucer of the
Department of Housing and Urban Development or-authorized
agent of the Secretary of Housing and Urban Deve'opment dated
subsequent to the  sixty
time from the date of this mortgage, declining 10 insure 38'a note

and this mortgage being deemed conclusive proof of such insp;:hili-

tyh the Morigagee or the holder of the note may, at its option
declare all sums secured hereby immediately due and payable. Not

withstanding the foregoing, this option may not be exercised by the

Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-
tiona! Housing Act is due to the Mortgagee's failure to remit the
morigage insurance premium to the Department of Housing and
Urban Development.

In the Event of default in making any monthly payment pro:
vided! for herein and in the note sceured hereby for a period of

thirty (30) days after the due date thereof, or in case of @ breach of

any other covenant or agrecient herein stipulited, ther the whole
of suid principal surn remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
netice, become immediately due and payable,

And In The Event thet the whole of said debt is declared 1o be
due. the Mortgagee shall have the right immediately to foreclose
the mavtpags. amd wgon the Giling of any bill for that purpose. the
court i which such il i fls3 man 81 dny time theregber agne
before or after sale, and without notice 10 the sad Mongago:, of
any party claiming under said Mortgagor, and without regard 10
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
appheations for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shali e then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, o
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and ¢ defi-
ciency, during the full statutory period of redemption, and -uch
rents, issues. and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and of her
iems necessary for the protection and preservation of the property.

darys

dayy’
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Whettevei e said Moitpager st be placed it possession ol
the abuve deseribed premises under an onder of a conrt i which
an action is peading to foreckose this mortgage or a subsequent
morgage. the said Mortgagee. in its discretion, may: keep the
S84 promis it g nesit. i st et o e, T ami:
FRBNIS g i IR Hiw a1 ik iR g T gk
SEAIRIY, T IR It ambint g Shall Wt weer e
Quired hy the Morigagee, fease (e saul premases 1 the Mon
gagor of others upon such terms and conditions, either within
or bevond any penod of redemprion. as are approved by the
court: collect and receive the rents, issues. and profits Jor the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carey out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee i any coust Of law or equity. 3 reasoalNe sum: shall be
Ak S0 vy whares T and sangrshoes” e 3 the
complunant an such procesding. and &iso ior ol autliys for
documentary evidence and the cast of a complete ahstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonatie fees and charges of the attorneys
or solicitors of the Morigagee. 0 made parties, for servioss in
such suit of proceedings, shall be a further lien and chatge upon
the said premises under this mortgage. and all such expenses
shall bacome so much additional indebtedness secured hereby
and be allowed in any decree forecioning this mortgage.

And There Shall be Inchuded in any decree foreclosing this
piortgage and be paid out of the proceeds of any sale made in
rarsuance of any such decree: 1)1 All the costs of such suit or
siiiss advertising, sake, and conveyance, including attorneys’,
solcitore, and stenographers’ fees, outlays for documentary
eviderce und cost of said abstract and examination of titk: (2}
all the myne s advanced by the Mortgagee, if any. for the pur:
pase authoraad in the mortgage with interest on such advances
at the rate set frirth in the note sacured hereby, from the time
such advances are-mzae: (3) all the accrued interest remaining
unpaid on the indebtuniss hereby secured; and (4} ali the said
principal money remaining veipaid. The overplus of the proceeds
of the sale, if any, shall thaivepaid to the Morigagor.

If ihe Moarigagor shall pay sai) note at the time and in the
manner aloresaid and shall abide by, conply with, and duly per-
form all the covenants and agreementsle<in, then this con:
vevance shall be null and void and Morgeger ‘will, wikhin, thir
{300 days after written demand therefor Dy g 2xsome &
release or saustucnen OF Dy neegupe. ano Soapar hereby
e dhe ‘henefie of uli suotes or laws whickirequire the
carlier execution or delvery of such reicase or satisfaction by
Mortgugee.

It Is Expressly Agreed that no extension of the time for pay
ment of the debt hereby secured given by the Mortgagee 10 am
siceessor in interest of the Mortgagor shall operate to release. in
any manner. the original liabihty of the Mostgagor

The Covenants Hereln Contained shall bind. and the benelits
and advantages shall inure, 10 the respective hetrs, executors.
administrarors, successors, and assigns of the parties hereto
Wherever used, the singular number shall inciude the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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LOAN# 002832 1

131: 551 7193 703B

CASE#

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shali, with the prior approval of the Federal Housing Commissionar, or his designee, declare all
sums sacured by this morigage lo be immediately due and payable if all or a part of the propenrty is sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed no later than 12 months alier the date on which the morigage is endorsed for
insurance, 10 2 purchaser whose credit has not been approved in accordance with the requirements of the
Commissiosier(If the property is nol the principal or secondary residence of the morigagor, "24 months"
must be substiiuted for “12 months.”)

BOI’I’O ﬁﬁ NWGVAL j A Date
Borrower IMELDA SNIIJ(NAL Bate

Borrower Date

Borrower Date

LA R RN R N R e R R R Ry R R R PN Y N NE )

\

State of __a M(/W
1 88.
County of (A

I, the undersigned, a notary public in and for the said County. in the State afresaid, DO HEREBY CERTIFY

that JESUS J, SANDOVAL and IMELDA SANDOVAL, His Wife {

S

parsonnally known to me to be the same person’___whose name . subscribed to the turegoing instrument,

appeared belore me this day in person, and acknowledged that .__'_P he E__ signed, sealed und delivered the

THEIR

said instrument as free and veluntary act, for the uses and purposes thuran set forth,

Given under my hand and official seal, this _{___day of Octslio— 1988

OFPICIAL SAL % ,501. F’g"tﬁ‘”

MARQY ROSE STUCKER d Notary Public
NOTARY PUBLIC STATE OF ILLIROIS

| MY COMMISSION EXP. JULY 22,1991 ()[ é, 2, 19
Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Sireel, Suite 401, Downers Grove, lllinois 60515

LY A e




UNOFFICIAL COPY




