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MORTGAGE

THISMORTGAGE (“Security Instrument™) is given on ............. QCTOBER . . 27...1988.. ... ... .

.. The mortgasor is ...AJames..J. Froelich .and. Karen. J.. Froelid, his.wife and Charles. E. Kelley. and.. ...
..Sophie.A.. Kelley, iis.wife.....ooooeen, (“Borrower"). This Security Instrument is given to
FEIRELITY.FEDERAL 2AVINGS AND LOAN ASSOCLATION QF.CHICAGQ , which is organized and existing
under the laws of ...the Xni.ed. States.of America , and whose address 5 .oovoooierrirere s e
455 Wes!. Belment Avariis........ . Ghicage, LInR)s 60641 ...

HUNDRE‘.DB(KHBBVJ?(SVSS Lender the peinripal sum of ... ONE_ HUNDRED SEVEN. THQUSAND.. FIVE

Dollars (U.S. 5.....107.,.50Q.0Q.....). Thisdebt isevidenced by Borrower's note
dated the same date as this Securit fastrament (**Note’), which provides for monthly payments, with the full debs, if not
paid earlier, due and payableon .......... MOVEMBER.......1...20.18 This Security Instrument
secures to Lender: (a) the repaymentof .hodebt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othe: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Jorrower’s covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hureby morigage, grant and coavc&go Lender the following described property
located in 0 County, llinois:

Lot 6 in Block 3 in Collins and Giurtlett's Jefferson Gardens, being

a Resubdivision of Blocks 11, 12, ard 13 in Steward D. Anderson's

Addition to Jefferson Park being a Subdivision in the North West 88508576
fractional quarter of Section 9, Townshkip 40 North, Range 13, East '

of The Third Principal Meridian, in Cook founty, Illinois.

BOX 25

Permanent Tax Index No:13-09-108-032-0000

which has the address of .....5248. N .Tuna ..., Ghicago. ...
{Street]

cevenneenees (M'Property Address’™);

Ilinois BAG3Q....cciiiiiirecii s
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property, All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrumnent as the “Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Titis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
7 —
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If Lender required mortgage insurance as a condition of making the loan secured B5 Uit Sasriny, Nistinmmni,
Borrower shall pay the premiums requitred 1o maintain the insurance in effect until such time ay the roguircnens Kt
insurance terminates in accordance with Borrower's and Lender's written agreement or upplicable law. R

B, Inspection. Lender or its agent may muake reasonable entries upot and inspections of the Property. Laudes.
shall give Botrower notice at the time of or prior to an inspection specifying reasonableo caise R the Hispaition.

9. Condemanarion. The proceads of aamy awand o ain Botr Samisges, it i oasmsagbnitinhi, ihaemiisss lidn wilh
any condemnation or other taking of any part of the Property, or for somveyance in hos of condemnpation, ez horetw
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeddy sl be sppiied o dhe aoms secarred Iy dhe, Securdin
Instrument, whether or not then doe. with any enaess gund 2o Borrower . bn dhe cvmn - of 5 hortin! mdsing o the 1 3
unless Borrower and Lender otherwise agree in writing. the sums socurod ‘by this Seourity Insrrument shill e reluced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sunss sovuned imavediately
before the taking, divided by (b) the fair market value of the Property immediately before the talimg. Any badance shwfl he
paid tc Borrower.

If the Property is abandoned by Borrower, or if, aRRer notice by Lender to Bornower that the condemnor offers 16
make an award or ssttle a claim for damages, Borrower fails 10 respond to Lender within 30 duys after the date the notice is
given, Lender isavtborized to collect and apply the proceeds, at its option, aither to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lender.and Borrower otherwise agree in writing, any application of proveads to principal shall act cxvend o
postpone the due date.of t”:= monthly payments referred to in paragraphs 1 and 2 or change tive arnonmnt OF stadih patsntinis,

10, Borrower Piot Released; Forbearance By Lender Not & Waiver. Exmmsion of vhe tome T2r Iaowmisn or
modification of amortizaticn of the sums secured by this Secunity Instrument gramod by Lender 10 sy sucoessor m
interest of Borrower shali noi pptrate to release the liability of the original Borrower or Borrower™s successors in interest.
Lender shall not be required to commence proceedings against any suceessor in interest or refuse 1o exzend thme for
payment or otherwise modify amo +ization of the sums secured by this Security Instrumen? by rzason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remady
shall not be a waiver of or preclude the ex.r-ie of any right or remedy.

11, Successors and Assigns Bov.d; Joint and Several Liability; Co-sigwers. The covenants and agroomenis of
this Security Instrument shall bind and benef « the successors and assigns of Lender and Borrower, sabject t0 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Secarity
Instrument but does not execute the Note: (a) i cc-signing this Security Instrument only 1o mortgage. grant snd someey
that Borrower's interest in the Property under the forns of this Security Instrument; (b)) i not personally obligated 1o pay
the sums secured by this Security Instrument; and ¢Z) agrees that Lender and any other Borrower may agree 1o extend,
modily, forbear or make any accommodations with re;ard to the terms of this Security Instrument or the Note withouat
that Borrower's consent.

12, Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inte/est or other locan charges collecied or to he aolloctad
connection with the loan exceed the permitted limits, then: (&} unv such toan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} an, surss already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund sec'uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights.  If enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablc according to its terms, Lender, at its option.
may require immediate payment in full of all sums secured by this Security in“om'ment and may invoke any remedics
permitted by paragraph 19. [f Lender exercises this option, Lender shall take the step specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrurnen?s it be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The rotice shall be directad to the
Praperty Address or any other address Borrower designates by notice to Lender. Any nowvic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticz 1o Borrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender » han given as pronvided
in this parngraph.

15. gGopverning Law; Severability. This Security Instrument shall be governed by federal I 4nd the law & the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security «w trument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrinai=t or the Noae
which can be given effect without the conflicting provision. To this end the provisions of this Security Instosme snd ke
Note are dectared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Recamy- resrarnmy

17. Transfer of the Property or a Beneficial Interest in Borrower. LI all or any part of the Praporty o siny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Inslrumcnt.t, However, this option shall not be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Instrument. : L i

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (ur such other period os
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action s Leoder may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Bommower's
obligation to poy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatememt by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is muade this .27 day of QCTOBER
and is incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust or Security Deed (the

“Security Instrument’) of the same date given by the undersigned (the “Borrower’) 1o secure Borrower's Note (o
ASS ClATION o CH CAGO (lhc “Lender")

of the same date and covering the propenty described in the Security Instrument and [ocated at

5348 N.Luna-Chicago 60630
{Praperty Auu'ossl

2-4 FAMILY COYENANTS. inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make o chunge in the
use of the Property or its zoning classification, untess Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of sny governmental body applicable to the Property.

B. SUBOREINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument’to be perfected against the Property without Lender's prior written permission.

C. RENT LOSS PASURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insuranee is requiced by Uniform Covenunt 5.

B. “BORROWER'S RZGE. ¢ TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.
E. ASSIGNMENT OF LE“GES, Upon Lender's request, Borrower shall assign 1o Lender all leuses of the Property

and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
muodify, extend of terminate the existing Jeases and to execute new leases, in Lender’s sole diseretion. As used in this

pacagraph L, the word “lease’ shall mean “saoicase ™ if the Security Instrument is on a leasehold.

¥. ASSIGNMENT OF RENTS, Borroweranconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lende! sagents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender’s apents. However, prior 1o Lender’s notice 1o Borrower of Borrower’s
breach of any covenant or agreement in the Security Inst umeni, Borrower shall collect and receive ail rents and revenues of
the Property as trustee for the benefit of Lender and Borrower ! This assipnmeat of rents constitutes an absolute assignment and
not an assignment for additional security only.

IF Lender gives notice of breuch to Borrower: (i) all rents tectived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securizy Instrument; (i) Lender shall be entitled to coliect and
receive all of the rents of the Property; and (iii) each tenant of the Property shalt puy all rents due and unpaid to Lender or
Lender's agent on Lender's written demund to the tenant.

Borrower has not executed any prior assignment of the rents and has<riso and will not perform any act that would prevent
Lender from excrcising its rights under this paragraph F,

Lender shatl not be required to enter upon, take control of or maintain e Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may Go oo at any time there is a breach. Any
application of rents shatl not cure or waive any defoult or invalidate any other right or rimedy of Lender. This assignment of
rents of the Property shall lerminate when the debt secured by the Security Instrument 4s paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note o arreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the Jemodies permitted by the
Security Instrument.

By SIGNING BELOW, Boarrower accepts and agrees (0 the terms and provisions contained in this 2-&.Faily Rider,

-Borrawer

75 (Seal)
Charfés E Kelley BORROWER

L e é (Seal)

“Sophde A Kelley ﬁ// BORROWER

MULTISTATE 2-4 FAMILY RIDER — FNMAJ/FHLMC Unlform Instrument Form 3170 12/83
43534 (1280
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(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . .27 day of ... OCTOBER . .. . .. L1988 and
is incorporated into and shall be deemed (0 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument’”) of the same dale given by the undersigned (the ** Borrower'} to secure Borrower's Ad-
justable Rate Note (the *'Note’ )} 1o FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicago. llinois 60641 (the **Lender') of the same date and covering the property
described in the Security Instrument and located at:

{Property Address)

‘THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THES NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

ApoiTional Covenants, In addition te the covenams and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as (ollows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES

The Note provides foran initind interest rate of ....10.250%. The Note provides for changes in the interest rate and
the monthly paymenss, a0 follows:

4. INTEREST RATE AN 2ONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay mray change on the first day of .. NOUEMBER..........ccooevinn.. . 1921....., and on that
day every ... 36........ th montl thervafier. Each date on which my interest rate could change is called a “Change

Date."”
{B) The Index

Beginning with the ficst Change Date, wivanterest rate will be based on an Index. The “Index" is the weckly

average yield on United Siates Treasury securitesadjusted 10 @ CORSTANT MBI OF oo iiveoeeeiieeee et essiene s
years, as made available by the Federal Reserve Board. The most recent Index

hgurc d\'dllﬂblt as of the date 45 days before cach Choage Date s called the “Current Index.”

Il the Index is no longer available, the Note Holder @il chuose a new index which is based upon comparable
information. The Note Holder will pive me notice of this vhoite.

(C) Culculation of Changes

Betore ¢iach Change Date, the Note Holder will caleulate ray/ new interest rate by adding oeevveveveeveeenens

THO- AND - ONE~HALF e iccoen percentige poinis (.2.,508.... %) t < Current Index. The Note Holder will then

round the result of this addition 10 the nearest one-cighth of one percentige point (¢.125%). This reunded amount
will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment(bat would be sutlicient to repay the
principal I am expected to owe at the Change Dale in full on the maturity date atdnv/new interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my montly payment.

(13} Limitations on literest rate Changes

The rate ol interest that [ am required 1o pay shall never be increased or decrecased ¢ a inglc change date by
more than ..TWQ..... percentage points ( 2,000 ) trom the interest that 1 have been paying singe e last change date,

The interest rate charged by the lender can be increased by a maximum of EI.VE pereentnge points
{ S.000 ) prior to the maturity date. The interest rate charged by the Lender cannot Tall bc‘.r'. ...5.,250per-
cenlage points.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly paymen)
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes it my interest rate and the amount of my
mionthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, I{ all or any part of the Property or any inlerest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all
sums secured by this Security Instrument.  However, this option shail not be exercised by Lender if exercise is
prehibited by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option i (a)
Borrower causes to be submiited to Lender information required by Lender 1o evaluate the intended transleree asifa
new laan were being made to the transferee; and (b)) Lender reasonably determines that Lendes's security will pot be
impaired by the lean assumption and that the risk of a breach of any covenant or agreement n this Securmn

Instrument 1s acceptable w0 Lender

At TREAN BMM 1'% Year ANL
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