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Loan ¥ 003042-2

State of Ilinois . FHA Cons No.

131: 552 8462 748

Mortgage

This Indenture, made this 25thiay of  October , 19 88, between
IRA E, CAUDILL MARRIED TO CYNTHIA N. CAUDILL

Midwest Funding Corporation

a corporation organized and existing under the laws of the State of Illinois , Mortgagee.
Witnesseth: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of Fifty thousand one hundred fifty and NG/100
Doliars ($ 50,150.00

» Mortgagor, and

payable with interest at.the rate of Eleven
per cenfum ( 11.4000%) per annum on the unpaid balance umtil paid, and made payable 1o the order of the Mortgagee at its offics in
1026 215t Street Suite 401, Downers Grove, Illinois 60515 » or
at such other place as the Lol? J‘Acs'rnaydc.fnsmm:mwrltmg and defivered; the said W'UPE] and interest being : being payable in monthly instatlments of
Four hundred seveicy-ceven and 59/100

477.59
on the first day of 01 19 88  and a like sum on the first day of each and every month thereafier until the note

is fully paid, except that the final pejment of principal and interest, if not sooner paid, shall be due and payable on the first day
of November , 20 18

Now, Therefore, the said Mortgagor, for the bett 1 securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does oy ‘hese presents Mortgage and Warrant unto the Morigagee, its sucoessors or assigns,
the following described Real Estate situate, lying, and betry¢ i the county of  COCK
and the State of lllinois, to wit:

LOT 35 IN BLOCK 31 IN GRANT LOCOMONTVE WORKS ADDITION TO CHICAGO IN SECTION 21,
TONNSHIP 39 NORTH, RANGE 13, EAST OF THA WMIIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORIGAGE ACCELLDATION CLAUSE ATTACHED HE‘RE‘ID
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS.AND |
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE ‘CPV/FNANTS AND AGREEMENTS
CF THIS MORTGAGE AS IF THE RIDER WERE A PART HERICF.

Ttem § 16-21-221-~013-0000
Also known as 1427 SOUTH 49TH COURT, CICERO

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all phunbing and
other fixtures in, or that may be piaced in, any buikling now or hereafler standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and 10 said premises,

This form Is used in connection with mortgages Insured undar the one- to four-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment {Including sactlons 2031b] and (1)} in acco: dance with the ragulations for those programs,

HUD-32118-M.7 (9-08 Edition)
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of w31 non made promptls by Motigago, 40 each o Shwe
company converned is hereby authorized and directéd o make pay
went for such loss directly 10 the Mortgagee insiead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee an is option
gither W the reluct:on of the indebtedness hereby socurmd of to Uhe
restatation of repaar of the property dansged. o evemt of fore
closire of this mortgage or other tramsfer of tithe to the mortgapad
property in extingushment of the indebledness secured hereby. all
right. title and interest of the Morigagor in and 10 any msurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any parl thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, 10
the extent of the full a75ount of indebtedness upon this Morigage,
and the Note secured herepy. remaining unpaid, are hereby assigned
by the Mortgagor 1o the ierigagee and shall be paid forthwith to
the Mortgagee 1o be applied by 3-on account of the indebiedness
secured hereby, whether due seonc

The Mortgagor Further Agrees thut stould this mortgage and
the note secured hereby not be eligible Gor insurance under the
National Housing Act, within sixt
from the date hereof Iwrittens statement of any o ficer of the
Deparement of Housing and Urban Developmen? or authorized
agent of the Secretary of Housing and Urban Develdpment dated
subsequent 1o the  sixty days’
time from the date of this mortgage, declining 1o insure @’y ~ole
and this mortgage being deemed conclusive proof of such inelizikii-
ty}, the Mortgagee or the holder of the note may, at its optior,,
declare all sums secured hereby immediately due and payable. Mot
withstanding the foregoing. this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act 1s due to the Mortgagee's failure to remit the Na-
tonal Housing Act is due to the Mortgagee's failure to remit the
MOFIguge insurance prcmigumn,lhc Department of Housing and

Urban Dc\'clopmer"!. "@-N J
L i e —

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty 130y days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with acerued in
terest thereon, shall, at the election of the Morigagee, without
notice, become immediately due and payable.

days

And In The Event thal the whole of said debi is declared to be
due. the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and withoul regard to
the solvency or insolvency of the person or persess liable for the
pavment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee i possession of the premises and without regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgages in possession of the premises. or
appoint a receiver for the benefit of the Morigagee with power (o
collect the rents, issues, and profits of the sajd premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statulory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Witenever e sand Mongagee siall be phaced m possession of
the above desenbed premises wder an order of & vourt in which
an action is pending 1o foreclose this mortgage or a subsequent
mortgage, the said Motigagee, in its discretion, may: keep the
said preaveses i good reruAr: Ay sl curoent o Mk taves, amd
ANTRARAT vy D¢ due om The skl pravnmses, pay Sor amd
mamntan sach Isuaane & soch smoants & hall have deen e
quonad by owwe Mornguegers, lagke the wand premies 00 Yhe Wern
ERgen o1 dchers upan such ierms gnd candibons, cither within
or hevand amy nenad of redempion, &« art approved h the
court; coliect and receive the rents, issues, and prafits for the
use of the premises hereinabove described; and employ other
persons and ¢xpend itself such amounts as are reasonably
necessary (o carry out the provisions of this paragraph.

And In Case of Foreclosnre of this morigage by said Mort-
gagee in any court of law or equily. a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding. and also for all outlays for
documentary evidence and the cost of a complete abstract. of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding. wherein the Mortgagee shall be
made a party thereto by reason of this morigage. its costs and
expenses, and the reasonable fees and charges of the attorneys
or salicitors of the Mortgagee, so made parties, for services in
such suit or proceedings. shalt be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall became so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: {1} All the costs of such suit or
nuite, advertising, sale, and conveyance, including attorneys’,
solizitors’, and stenographers’ fees, outlays for documentary
evideues and cost of said abstract and examination of title; {2)
all the morevs advanced by the Mortgagee. if any, for the pur
pose authurizeZ-in the mortgage with interest on such advances
at the rate set foriiiin the note secured hereby, from the time
such advances aie madz; (3} ail the accrued interest remaining
unpaid on the indebterness hereby secured; and (41 all the said
principal money rema‘miw-unpaid. The overplus of the proceeds
of the sale, if any, shall <nes be paid to the Mortgagor.

If the Mortgagor shall pay savd note at the time and in the
manner aforesaid and shall abide by, comply with, and duly per-
form all the covenants and agreements Fercin, then this con-
veyance shall be null and void and Mor:ga;ce will, within thirty
(30} days after written demand therefor by lMartgagor, execute a
release or salisfaction of this mortgage, and Mortzagor hereby
waives the benefits of all statutes or laws whici icquire the
earlier execution or delivery of such release or satisfaction by
Mortgagee. :

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 10 any
suecessor in interest of the Mortgagor shall operate 10 release 1
ary manner, the onginal liabtlity of the Mortgagor

The Covenants Herein Contalned shali bind, and the benefits
and advantages shall inure, to the respecuve heirs, executors,
administrators, successors, and assigns of the parties hereio,
Wherever used, the singular pumber shall inciude the phural, the
plural the singular, and the masculine gender shall include the
femining,

Page Jol ¢
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LOAN# 003042-2

cASE# 131: 552 8462 748

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or hisdesignes, declare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is sold or
atharwise transierred {other than by devise, descent or operalion of law) by the morigagor, pursuani to a
contract ol sale executed no later than 12 months after the date on which the merlgage is endorsed for
insurance, to a purchaser whose credit has nol been approved in accordance with the requirements of the
Commissione: [ the property is not the principal or secondary residence of the mortgagor, 24 months”
must be substituf;fd for "12 monthg."|

& Q‘,M@Lﬂ.ﬂ October 25, 1988

Borrower IRA E. [NIrs Date
X0, ﬁ:w e é"? niaclp £ October 25, 1988

BOrrOWSP CYNTHIA N. CAUDILL, FAS EXECUTED THIS PHA ACCELFRATION CLAUSE FOR THE Date
SOLE. PURPOSE OF PERFECTING SHE WAIVFR COF THE HOMESTFAD RIGHTS OF HER SPOUSE, IRA E.

DALV EE-E

Bortower Date

Borrower Date

[ E R A Y R N N N R R N TR R R R E R R R R p y P R Y Ny NN N P N R N Ry R N R R R NN R R 2 A2 )

' At
State of \;fﬂjﬂ (it
SS.
County of Cﬁ) 0(

f, the undersigned, a notary public in and for the said County, in the Stateafzresaid, DO HEREBY CERTIFY
that __IRA E. CAUDILL AND CYNTHIA N. CAUDILL, HIS WIFE

personnally known to me to be the same person S_whose name 5. subscribed to the Ir regoing instrument,

i —

appeared belore me this day in person, and acknowledged that _T he Y_ signed, sealed und delivered the
said instrument as THEIR free and voluntary acl, for the uses and purposes wz<ein set forth,

Given under my hand and official seal, this )S day of (\ :}UL“) 1 925(3

Mw&ﬁh—r

" Notary Blblic

e |
Dy Debiges Db

|
Comlules Bplres {1298
This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lllinois 60515

P

C

KK 021-P
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