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THIS TNSTRUMENT WAS PREPARED BY:
KENNETH KORANDA
5900 W. CERMAK

CICERO, IL 60650 83568708

[Space Above This Line For Recording Data) ———————— -+ == -

MORTGAGE

THIS MORTGAGE ("Security Instrument’)is givenon . ... ... NOVEMBER. 2ZND..................... .
19.88 Thr mcrtgagor is . NQE . CORPOVA .and, ROSEANN. F.CORDOVA, . HUSBAND .AND. WIFE . . .......

: F‘edelal Sa\.mgb erdloean Association L L , which is organized and existing
under the laws of . /. WITED STATES . OF AMERICA. .. ..... ,and whose addressis .. .................
2900 W. CERMAK, CICSRO, .IL. BOASQ. . ... . . it (Lender').

Borrower owes Lender thepriiripal sumof . FIFTY " THREE. THOUSAND . ONE. HIINDRED . AND. NO/ALOQO . .. .. ..
........................... . Dollars (tU.S. & .. ..33,100.,00.) This debt is evidenced by Borrower's note
dated the saume date as this Security Instrument (" Note” 4, which provides for monthly payments, with the full debt,
if not paid earlier, due and payable cn«. . . DECEMBER .157T,. 208 ... ... .. This Security Instrument
secures to Lender: (a1 the repayment s the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of a!i other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and.(c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For thislouipose, Borrower does hereby mortgage, grant and convey to Lender
the following described property located in ... ... . . COQK....... ... .. .. .. .. .. ... County, Illinois.

THE NORTH 12 FEET 0OF LOT 46 ANO ALL OF LOT 47 IN BLOCK 10 IN S. E.
GROSS® UAK PARK SUBDIVISION, HBEING A SUBDIVISIUN OF BLOCKS 7, 10, L1
AND 25 I[N THE SUBDIVISION OF SECLION 19, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCLPAL MERIDIAN) (EXCEPT THE SOUTH 300 ACRES
THEREOF) IN COOK COUNTY, ILLINOIS.

16.19.106.012.0000 4

16.19.106.049.0000 1e

&
¥}
=}

&
v o
P.I.N. 16191060120000 and 16 19 106 049 0000
which has the address of . 1213 S+ KENILWORTH ,.BERWYN
[Street! TCruy!
Illinonis .. 6 0402 ............ (' Property Address™ ),

[ZIP Code!

TOGETHER WITH all the improvements now or hereafter erected un the property, and all casements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replucements and additions shall also be covered hy this Security Instrument.
All of the furegoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generully the title to the Property agninst all claima and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
PUL.

500093 A rav 6/88
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lizu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multipiied by the following fraction: {a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender s aathorized to collect and apply the proceeds, at ats option, either to restoration or repair of the Property or
to the sums securea-Ly this Security Instrument, whether or not then due.

Unless Lendsr ond Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of (he moathly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower .~7t Released; Forbearance By Lender Not a Walver. Extension of the uime for payment or
modification of amortizatilzof the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nat uperate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o £ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amior.ization of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or Borrewer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxercise of any right or remedy.

11. Successors and Assigns Bouar; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefittiie successors and assigns of Lender and Borrower, subject to the provisions
of parugraph 17. Borrower's covenants and g reeraents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ay<s.20:signing this Security Instrument only Lo morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and{c) acrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reg:td to the terms of this Security Instrument or the Note without
that Borrower’s consenl.

12. Loan Charges. If the loun secured by this Segurity Instrument is subject 10 a Jaw which sets maximum loan
charges, and that law is fin=lly interpreted so that the inieresd or other loan charges collected or 1o be cullected 1n
connection with the loan exceed the permitted limits, then: (a) apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: aund (b} any/sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose tiinake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundlesices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting l.ender's Rights, If enactment os-xpiration of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable Goecording to its terms, Lender, at sts option,
may require immediate payment in full of slf soms secured by this Security nstrament and may wnvoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the sdegsipecified inthe second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Secority Instrumeniskall be given by dehivening it or by
matling it by first class manl unless applicable law requires use of another method. The notice shall be direvted 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notics o Lender shat] be given by
first chss ! to Lender™s address stated hereimn or any other sddress Lender designates by noiice s Barraower Any nonce
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendir wiien given as prosided
in this paragraph.

15. Governing Law; Severabitity,  This Security Instrument shall be governed by federal liw and the law of the
jurisdiction in which the Property is located. En the event that any provision or clause of this Sccuniy dptrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instruinent.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securnty Instrio:nt and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thes Seounny Instrurment

17. Transfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower 1s not a natural
person) without Lender's prior written consent, Lender may, at its opuon, require immediate payment in full of il sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise 1s prohbited by
federal law us of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall proside a period
of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails 1o pay these sums prior 1o the expiration of this peniod. Lender may insoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the night 1o have
enforcement of this Security [nsteument discontinued at any time prior to the carhier of: (a} § days (or such other period as
applicable taw may specify for reinstatementy before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleriation
occurred; (b) cures any default of any other covenants of agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
ressonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instirument and the obligations secured hereby shall remain fully eflective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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{1 Year Treasur' Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is maue this .. 2X4D... day of ....... NOVEMBBER oeeienirinnn .19 .gg8....and is
inzorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable
Rate Note (the “Note”) to....MIR AMERICA FEDERAL.SAV.INGS. .. AND. . LOAN --ABSOCTATILGN -
{the “Lender”) of the same date and covering the property described in

| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. [In addition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender furrner covenant and agree as follows:
A. INTEREST xATE AND MONTHLY PAYMENT CHANGES
The Note provides it ¢ n initial interest rate of ....8...0.00%. The Nole provides for changes in the interest rate and the

monthly payments, a5 foilows:
4. INTEREST RATE A’ MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pily ‘nay change on the first day of ...DECEMBER ... , 19....89 and on that day

every 12th month thereafter. «Zach dale on which my interest rate could change is called a “Change Dale.”

{B) The Index

Beginning with the first Change Dute, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securilied adjisted to a consiant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index fignre-available as of the date 45 days before cach Change Date is called the

“Current Index.”
If the Index is no longer available, the Nuie'Folder will choose a new index which is based upon comparable

information. The MNote Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caicu’diz my new interest rale by adding TWG--AND--THREE -
QUARTERS.......oeeee. percentage points (..2.75U....%)} tofic’Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of ane percentage soint (0.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest ratec unf.).2he next Change Daie.

The Note Holder will then determine the amount of the mon(aly payment that would be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date in il on the maturity date al my new interest rale in
substantially equal payments. The result of this calculation will be the iew amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required 10 pay at the first Change Date will not be grezier than ... L0.. 0.0 .... % or less than
...... 6.000 % Thereafter, my interest rate will never be increased or decreesed on any single Change Date by more

than two pereentage points (2.0% ) from the rate of inierest I have been paying for the preceding twelve months. My
imerest rate will never be greater than ... LA.Q00, %, which 15 called the “*Maximum Rate""

(E) Effective Date of Changes

My new interest rate wil! becorne effective on each Change Date. | will pay the amount c€ .y icw monthiy payment
beginning on the first monthly payment date after the Change Date until the amount of my maun?aly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amourii of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirument is amended 10 read as follows:

Transfer of the Property or a Bencficial Interest in Borrower, I all or any part of the Properly or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persoen)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured
by this Security Instrument However, this option shall not be exercised by Lender if exercise is prohibiled by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: {a) Borrower causes to be
submitted to Lender information required by Lender 1o evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

To the extent permitted by applicable law, Lender may charge a reasonable [ce as a condition 1o Lender's consent 1o
the loan assumption. Lender may also require the transferee to sign an assumplion agreement that is acceptable 1o
Lender and that obligates the trunsferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM $-2—Singie Family—Fannie Mase Uniform instrument Form 800122 POL.
Rev. 5/88
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(Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this NOVEMBER
19,000 . and is incorporated into and shall be deemed to amend and supplement the Adjustable Rate Rider (lhc
*Rider”) to the Mortgage, Deed of Trust ur Security Deed (1he “Security Instrument™), each dated the same date as this

Addendum and given by the undersigne “Borrawer”) 10 secure Barrower's Adjusiable Rate Note, with Addendum
To Adjustable Rate Note, 1o 16 I%R‘iCA FEDERAL SAVINGS AND LO ASS0OCIATILION

(the “Lender™)} and dated the same datc as this
Addendum (the “Note™), covering the property described in the Security Instrument and located at:

1213 5. KENILWORTH, BERWYN, IL 60402
{ Property Addu-»l

ADIITIONAL COVENANTS, In addition to the covenants and agreemenis made in the Security Instrument and the
Rider, Borrower and Lender further covenan! and agree as follows:

A. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate to a fixed interest rate, as
follows:

1. Option to Convest 'tz Fixed Rate

1 have a Conversion Oplici Lhat | can exercise untess § am in default or this Section A 1 will not permit me todo so.
The “Conversion Option™ is my Op/ion to convert the interest rate | am required to pay by the Note from an adjustable
rate to the fixed rate calcutated -ty the Note Holder under Section A 2 below.

The conversion can only take placcza a) il the first Change Date is 21 months or less from the date of the Nole, the
third, fourth or fifth Change date, or (b}'il thoiiest Change Date is more than 21 months from the date of the Nole, the
first, second or third Change Dute. Each Chiinge Date on which my interest rate can convert from an adjustable rate toa
fixed rate also is called the “Conversion Date. 7 con convert my interest rate only on one of the three Conversion Dates.

If | want to exercise the Conversion Option, Iimystirst meet certain conditions.  Those conditions are that: (i) |
must give the Note Holder notice that I want to do < ui least 15 days before the next Conversion Bate; (i) on the
Conversion Date, | must not be in default under the Note or *Lic Security Instrument; (iii) by a dale specified by the Note
Hoflder, I must pay the Note Holder u conversion fee of US ' $ 230:00 ;and (iv) | must sign and give the
Note Holder any documents the Note Holder requires to enect the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will be determined by the Note Huider bused on the Federal National Mortgage
Associ.ition's required net yield as of a date and time of day specified by tho™Note Hotder lor (i) if the original termof the
Note is greater than 15 years, 30-year fixed rate morigages covered by applitable 60-day mandatory delivery commit-
menis, plus five-eighths of one percentage point {0.625%), rounded to the nearest one-eighth of one percentege point
(0.125%), or (ii) if the original term of the Note is 1S years or less, | 5-year fixed ot mortgages covered by applicable
60-day mandatory delivery commitmenis, plus five-cighths of one percentage point (3.62370), rounded to the nearest one-
cighth of vne percentage point (0.125%). If this required net yicld cannot be detCrnined because the applicable
commitments are not available, the Note Hotder will determine my interest rate by using co'aparable information. My
new rate calculated under this Section A 2 will not be greater than the Maximum Rate :tated in the Note.

3. New Payment Amount and Effective Date

if { am permitted to excrcise the Conversion Option, the Note Holder will determine the amoure st the monthly
payment that would be sufficient to repay the unpaid principal | am expecled to owe on the Conversion Date iz full on the
maturity date of the Note at my new fixed interest rate in substantially equal payments.  The result of this calculation
will be the new amount of my monthly payment. Beginning with my first monthly payment afier the Conversion Date, |
wil} pay the new amount as my monthly payment until the maturity date of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower’s adjustable interest rate is converted to a fixed rate as stated in Section A of this Addendum To
Adjustable Rate Rider, the amendment to Uniform Covenant |7 of the Security [nstrument contained in the Rider shall
ceasc 1o be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, us

follows:

Transfer of the Property or a Benelicial Interest in Borrower. Il all or any part of the Property or any interestin it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural persoen }
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law

as of the date of this Security Inastrument.

If Lender exercises this option, Lender shall give Burrower notice of acceleration.  The notice shall provide a period
of not less than 30 dnys from the date the notice is delivered or mailed within which Borrower must pay all sums secured

FIXED RATE OPTION ADDENDUM (SECURITY INSTRUMENT ) —Singie Famiy=-=Fannie Mae Uniform Instrument Form 3109 12/67
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