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This Instrument was
prepared by:

§RHOSS87

I'HIS MORTGAGE (“Mortgage™ is made this _ 07&7/10/ day of Wéw

19 . ;E between Mortgupor,  CHARLES CRUZ AND ARMIDA CRUZ, HIS WIFE

i Borrower' ) and the Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Loan Association, a corporation
orpanized and existing under the laws of the United States, One South Dearborn Street, Chicago, Hlinois 60603 **Lender').

WHEREAS, Borrower is indebted to Lender pursuant to a Preferred Line Account Agreement (“Agreement™ of even
dute herveof, in the principal sum of US. $__ 15,000,00 , tBorrower's *Credit Limit™) or so much
of such principal as may be advanced and outstanding, with interest thercon, providing for periodic installment payment:.
of principal off L'60th of the principa! balinee outstanding and unpaid as of the date of the most recent advance to Borrower
hercunder, interest, Optional eredit life andor disability insurance premiums, and miscelluneous fees and charges for ten
1101 years from the'dats hereot; all such sums, if not sooner paid, being due and payable ten (100 years frem the date hereof,
the (“Maturity Date””

To secure to Leaded G0 the repayment of the indebtedness under the Agreement, with interest thereon, and payment
of all other sums. with invedesthereon advanced to protect the security of this Mertgage, and the performance of the covenants,
and agreements of the Befrorier under the Mortgage and the Agreement, ihy the repayment of any future advances, with
interest, made to Borrower by/Lehder pursuant 1o puragraph 7 hereof (“future advances™. and 1> uny *Loans™ tadvances
of principal aiter the date heread s provided for in the Agreement tit being the intention of Lender and Borrower thut all
such Loans made alter the dute herebf enjoy the same priority and security herehy created as if all such Loans had been
mucde on the date hereot). Borrower (A26s hervhy mortgage, grant, convey and warrant (unless Borrower be an Ilinois lund
trust, in which cuse Borrower mortgages, grants, conveys and guit elaims) 1o Lender the following described property
¢ Property') located in the County of o COOK e onnd State of Hlinois:

EXIT T-45, IN BOARDWALK OF PARK RIDGE CONDOMINIUM AS DELINATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: | PART OF THE SOUTHWEST QUARTER OF SECTION 27, TOWNSHIP
41 NORTH, RANGE 17 ©AST OF THE THIRY oR INCIPAL MERIDIAN AND PART OF LOTS 1 TO 4 IN ANN
MURPHY'S ESTATE DIVISION OF LAND IN-SLCTION 27 AND 28 AFORSAID, IN COOK COUNTY ILLINOIS
WHICH SURVEY IS ATTACHED AS EXHIBIT "&F _+r0 THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 24558782 AMENDED FROM TIME TO TIME TOGETHER WITH THEIR, INRIYIRED.PERCENTAGE

IIN '1:.1;’:'.‘ COMMON ELEMENTS. . Elfir‘ 151557

PARK RIDGE, ILLINOIS 6&0068

Borrower cove nants that Borrower is lawfully seized of the estate bepeby conveyed and has the right to mortgage, grant
and vonvey the property and that the property is unencumbered, execpl for encumbrances of record. Borrower, unless Bor-
rower is an Hinois land trust, wareants and will defend generally the titte-4 the property against ull claims and demands,
subject to any encumbrances of record.

Borrower and Lunder covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly puyschen due by the terms of the Agreement
the principal of und interest accevued on the indebtedness evidenced by the Agroemens, together with any other fees, charges
or premiums imposed by the Agreement or by this Mortgage

v. Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agresiient. Borrower will enjoy access to
that Line of Credit during the term hereof

4. Agreed Periodic Payments, During the term hereof, Borrower agrees o pay inor before the payment due date
shown on cach periodie Billing Statement the Minimum Payment Due for that Billing Cycle Geicn Bilhing Cycle wall be ap
proximately one monthn The payment due die for cach Billing Cyele is approximately twentd tive (25 days after the close
of the Billing Cycle

If, on the Matarity Date, Borrower still owes amounts under the Agreement, Borrower will poy” those amounts in full
un the Maturity Date

4. Finance Charges. Borrower agrees to pay interest 1a *Finance Charge” on the Outstanding Principal Balunce
of Borrower's Preferved Line Account as determined by the Agreement. Borrower sgrees to pay interest ot tle Annual Per-
coentuge Rate of 14,40 7

Lender reserves the right, after notice to Borcower, 1o change the Annual Pereentage Rate, the Credat Limit or canced
Borrower's Preterred Line Account.

5. Application of Payments. Unless applicable L provides otherwise, all payments recerved by Lender under
the Agreement and this Morvtgage shatl be applicd as provided in the Agreement. Chagges incurred pursuant to paragraph
7 hereof will be treated as Finanee Charpes tor purposes of application of payments only.

6. Charges; Lions. Borrower shail pay alb taxes, assessments, charges, fines and mpositions attributable to the peop
erty which may attain priority over this Mortgape, and leasehold payments or ground rents, if any. Borrower shall pramptly
furmsh to Leneer receipts evidencing these payvments,

7. Protection of Lender's Rights in the Property; Mortgage Insurancco If Borrower fails to perform the
covenants and agreements contained in this Mortgage, or there is o legal proceeding that may signilicantly aflect Lender’s
rights in the property ssuch us u procecding in bankruptey, probate, far condemnation or Lo enforee luws or Regulations:,
then Lender moy do and pay for whatever is necessary to protect the value of the property and Lender’s rights in the proper-
ty. Lender's action may include paying any sums secured by o Hien which has priority over this Mortgage, appearing in court,
paving reasonable attorneys” fees and entering an the property to make repairs. Although Londer may take action under
this paragraph 7, Lender does not have to do so.

Any unounts dishursed by Lender under this paragrasph 7 shall beconte additional debt of Borvower secured hy this
Mortgagse. Unless Borrower and Lender agree to other terms of puyment, Lthese amounts shall bear interest from the date
of disburserment at the rate provided in the Agreement and shall be payable, with mtervest, upon notice from Lender 1o
Borrower requesting payiuent.

CINCORE SAVIMGS  FOHRM JI00A  PAGE t OF 2 BIOHTGAGE TO S CURE A PHEFL HHED LINE AGHEEMENT

LESSIGCSS

CITICORP SAVINGS'S COPY




AdOO SnSSN“\VS dHOO’LIa N O F FI}&QI(]? :HEV ‘lkClD‘J #Qyl I0VE YOOCr WHO S SDNIAYS JuOML)
U A 3 : 3PJ /

Auatudud Junsanbad danoadog]
1 doptaor] oy 9210w uodnt Cpsedoitl s opqesed gy jpegs pue uawaadsily ) w poptactd 23 a4y IR JUIMIOSINSTP Jo
AOFER O ) WA TR G RS SIUnOHE osog) uowsed B s a0 o} DL apUY] PUE OMOLINE sso[U] -umzm.m;.q
SUJ) A Py oMl JU IGap JRueiippe otooog [[eys 2o gqdidied sy aopun apua’] Ay posangsip sjunowe Auy
0% op o} daRY Jou =26 dapuwer] o draiineed sup
AOpUN uoblar ey SR opuer ] yEmong )y saedoa oz o) Seeadoad oy uo Huienua pui soo) saAolof e apquuoseas Juraed
Snnoa ut dunteaddy anuE Lo SHE A0 AP0 SEY s ] 8 AY paanoos swins fue Jurded apniaul A U019 S 10pus Al
el gy ur sy~ eaper | pae Slaodosd oy jo anges oy oajoad o) LHssa0u S asanjegs dof Sud pur op Seusaspuat uays
SRUOE TR d0 =] dalufta 01 Ju uopeuwopuos o neqoad cojdnaspueg ut Sutpassodd vose ons, Antadoad oy o <y
S AP appe SpeauE e Sew peyy uepoosoad pedap e stadsyl o o RRLI0Y SHY UL paliisue) SIUILLENLTE pus Sjeuaans
G taepad of S[ie) demettog] J shtninsuy ainidiopy Mnododg oy ul SIS SJopury Jo UonINod g (L
sspuatised osoyg g Jutitopraa sHdaoar aapuay g gy Eiang
Sppduaoad [peys oasvoog] sue s piooailae spuencSed plogqoses) pus ot Logy sty oo Apvrond uneppe Sved Qo N
dantd RIYHIY SHAPEITLLLY I st |!~:1)(llil!. e sauy '<,l?‘f.ll!l[.l T U GUIERINSE 'SaNLT) 1 And fleys asoaaogg '.‘.‘u.)_l’l .'Sc‘bﬂ.fuqi) ]
Ao sjasud jo vorpeapdde jo sosodand ao) sadlay) osurutg se pontad) 9 {|Ia jooday L
eadaed o) junnsand poanau sofdeyy  rRaaady syt ut paptaoad se porpdd oq uys e Lo STy prue pusuagaaiy g
AOPU AP ] A5 Poaladin sutowAed [pe oSty o sopracid wep apqeatdde ssajuny 'SIUIUABS JO uo_un-a_qddv ‘g
IUNOIDY AU PN S .10M0LI0E
[POUVT A0 JREEF] PGl SBEY S INULLGG [ERUUY O] SHUEYD U] HaM0LIog] 0 200U 1D YR “IYHLL 2] S24128a0 J0pUd]
“u TTOERTFT C Jo mey aBwuao
“ADf PROUUY ) 1 U Sud o] soodit omoniog] Juatnaaaity ayg) A poUniLIgIop S JLERGIDY JUL] Pl SA0MOLI0E §o
sy (AU AUEpUREINngG gl to g aiaey ) sounug,, ) saaiul Sed o1 soadiiv aasodlog ‘Saddeyy adueulf ¢
U] AJLINRP ) do
L0y Ul SHERoe 250y ] S 200 oMo T TUSEDETY 3] LISPUN S)UROLIE S3430 [N [amOI0¢] "R(] Ajannpy oyl uo Y|
BRAKD HuLg Ay o
ARO[ Ay A SAUP (g A A eas Spneidxoadde staasy utgpig] yoro dog apep anp wawsed ay g, (yivow auo Laperaexodrd
dve e e o[aX] ) FUEI[IEE YRy oAy U] Y] B0 OnQ] IWRGARE WINEUITULRAL 4 JUuaunigy Aurigg aporadd youo uo umoys
ajep onp juc Al oy ssogoqg e o Aud o1 soaTELaAaOLIng] T Jooday Iae g o duLing '.'y‘?lh)!u'/flftj MPOLLR ] po.'mﬂv ‘f2
O] UL gy dELInp Hpai) Jo aur | ey
O] SRt KOIGE [[IA GO0 JHEHUSOY DI | Py O ot | sl naas FHERLIO W SULLL CUHBOT] JEC) O U °q
arus oy sty Ay ao guottaaddty oy A possdun sl ao
SOOI SO0) a0 ST U A o 100 ) IR RO LAY [RIDHTOPIAD SSEURSHDPUL ) U0 PONDIT s UL Pl ju jrdisurid oty
PGy Oy ) o suna g ey Sg enp vaga sed Spaoad [peys aosodsog] psadoguy pue jediouiag jo IWABF "1
IHMO[[O) ST 90402 pUR JUNUDAGD 2PUD | PUB jamaltog]
']).IHJ-I.I Jjo H-l.’llll]‘,l('llll\.lllnl A w) ]D-)rll[lﬁ
SPUEWOp pue s (e osaieide £ paadoad oy ep opng ot S RaaUaE puaop (10 U STURLITA VST U] STOWE{] UB SETamod
RO SSO{UI UDMOLIGE] PA0INL (0 SIIUEIUINIUD 10) HwGxs Dadaquimausun st Kadoad agy eyl pun Anadoead gy &aanod puw
et faduei low o) AL oy sy pu pasaaued Sgadat] IR OUT JO PAZIon S| {0EME] ST IDMOLI0H T STULUIACD 10MIN40g]

J

..,,
Ty

o o
VIV PO
Pl V]

ir

89009 SIONITII ‘IoAryd Adwd
AVYM VIHOISY S¥ (SIHAAY ALY dJ0Ud TZO0T-PGI-90¢~£2-60 9N 'N'id

INIWHOVIIY 375

A
P
u
L
wi
q
"
e

an. v e

T T T ATHOC RN, Y
Suedany a1ep oy W Stas ([ Ut opqusrd pue anp Futog pled douoos 00 JOSWNS {ans ([ugeaday i ey wadg SARBL 1]
WAL 0f SAFEED PUIE S00) STOIUR]ISIHE PUE StUniwoad sdueansuy SREsIp o pun i 31paa (puondo " saldjut dapunatay
LOMOLIOE] 01 D0UEAPE HLIDAL ISOW oY1 Jo nep oyl jo su plzdun pue Supueisine sounjeg pedipucad ayy Jo yigyt jo jedoutsd jo
sprowaed uotipjrisut apotad o) Fuiplaodd RSN ISR UL s SHUIPURISINO pue pasueaApe oy Auu se jedaund yons jo
2N O8 10 4, JIET] P )., S donodaog]y =77 0T T - 0O 0007 ST ¢ g Jo wns judousd oy ur Jooaday mep
WA JU (L UDU A ) LU0y JUBOSOY aul ) PALEafR] 1 0) JUUNSATH 1apud ] 01 poapul 81 oMo 'SYHHHHM

|JOPHY L, £OY0Y SIOW] OTRINY) oG O] IN0G AU 'SATMG POHUN MY JO Smur] atfl apun Hunsixa puu partuuilio
uotjeLodied it UG0S Y U] puB sHULARY [BAapagd v 'stoul]i] Jo sBulaeg dacony)y walfeloy ayi puu ¢ Janoliog,,)

TTTRIrM SIH TzAu5 ¥aIWGY ANV ZOd0 SA7HvHD | MoBudlop uaamiaq ” 61

S qu Jo Aep /D(/éﬂf? sty1 apew s1 (, 08udia0l,,) ADVOHLHOW L

28850688

1Ay pasedaad
HIM TUMUNAEUL $1Y],
LHE 129 (Z1E 1) auoydejay PP gz6L ZIT pbP

oBg9ce swouyy obesyn
[8¥E08 x08 Od weweslby

3NIT Q3H83430d INIT A3-HYI4IHS
g ainJes o}

oo’ 1 -




AdOD S.sHINIAYS dHOOle N O F FTI‘J:C:‘IGZ A13dd ¥ I ¢ ADVd  VOOEP WHO4 STNIAYS dHO3MLID
4 AL C /

Al 1d X5 woIssRUWo))

O(D - L "/
'1 N .\‘Jll.'-wN
—aa i 7 n’/{/'

«

TTe & gl ———— 0 Aup TTTRE T S CuaW [0 pud plan At Jopun uaarr
/3& b —4-c ! : &2 'p'ir‘.rwl.)u.lmh j()-ﬁ[ﬂ:.l an|'1 Jo I.l.mgluu\ 'pun m.'ua}(?u Myl

TP Y Ling jos uladay sosothand pua sasin ey o) Lo Snngoa pa ool T TETIEL S UUILIEUL plas a3 padaaliap pue

poBas ‘powitis TFHIT Nyl paipapasou o pui “uostad i Aup sig ) ou ajag podtaddir punnasul SO0 K1Y 0 PO LIDEGNS

S (E)WEU OS0UYM HoSIad omzes oy ag o) o o] usouy Sppeuosaad T T RATM STH T 28D VATREY ONY ZgD SITHYHD

Yl LALLHMD KSR O "Presaaoje o3uls oyt ut B0y PLes o) pue ul 1jgng LWjoN v 'paudisiapun ayy ‘]

{ MOOOD 40 ALNNMIOD
S8
¢ SIONI'TT 40 HLVLS

/ ZH5 YAIWHY aamopoq
R RN LA
’ 7/

P

[4

ZNMD SITHVHD  Jamolaog
. ~ r
‘)‘7 Z -

- UAMOHHOH

ATy et

Aidodd o) ul uoIduexg Feapsaiior) Jo 1L U S2ATEM JOMLLIOY CPHIISIWOL] JO JOATEM P
WIUDPLAY G[I] JU SIROL PUE so0) SIDWIGTIE D[UUoseRd ‘o] prtwl] jou 1Ny ‘Huipnjaul 'y ydraoaud
S ug papraodd sorpowad o) Somesid ut patiniaar Bosuadxo (18 109100 01 pOPINUS oy [|eys aapuar] Hupansoad pnarpnl Aq
afu o py S osojaaiep ST PUE puelap doyamgasegies ofed oy sy £ palnass SWns [fuJo [ug un uawsud aepawun
atnbod Sut uotdo <50 e dopuor] Cofel Loy SRR Lo S nua(g e uod(] "SAPIWIY UORBRIIIIIY "C]
oqesed pun onp Spnaeipaiy
W g 03 STRE LY S A Podnaos Ssiins (e[ ap uolgdo ssmapuar] e seun dopuof aseyadnd o) uonda v Junuiejuod jou
s A0 SN G oA O IR IHE Ployoesia] U o e g plo Siusdo) jutel B go gieop g wikdne sz o wonsado g a0
PEaIsap aREAOp Ay LSty oo, saauetdde plogosnot] dog psaeasin A1y Aouow aseyoind & o ushjzadd ayy ooy Juipnjox.
SJUaSUOD Uo L Lotid S opua ] nog i s pue] JUpog o G0y U SaauL EBLSa oty 40 Anrdoed oy ju ofes Juaw
T ISUL L0 FUAWASETE SUE 0 Paad] 0] JUAUIRALTY JU SO10ELLY GJULGIaSUS 180t HUrplog (1 AT 40 JINROLI0EL oY JE L0 ol
SURLEY a0 pros poudesn < Ouadoad oo oepro Juippo asaag puazp S e guaaayl 1and KU Ao PROLS I (RID O g LG e
LHOE] N POLISUELLY 0 PLOS ST ULOLOY ) JSagba iU ue Lo sodoad o joaediaraao e g '.\'].Iad().!d Q) JO JIsunl ] gl
PRI PG NI oL se ORI oy U L) papj.sn‘(l LRGN VD B T p!u(l [HIUIE JSOLITEL N3 0] anull
LUy FERL s [0 L L RO Wt T N o) bpun Suepuosys poa aate ey prrdion L 2D L N0 S ADMOLIOE] ) poiliuyo swntwoni o
SIS0 TSaaf Al R e g FaHO LT PUIOMER JEU 3 UG 0M0 ST AOMOLIDE] FSaa LI U ST S Juipuangs jnoe aausing jrdoutad vy
Npersetpowatad e o) doassodaogp oatnbag e aopue |t Loy S HEALERLEN Y LD AaPU IR LI S JoMmoLto] ] (8)
Mualaaiiy ayl 1o uon
Seanpdd e < raoLing] U 3o oI LOY oty o) U dolruLiojul ks Sue powo o gonEussaadasi (rryew sue
GPUUL LOMOLLIOE [AHY Y} .).‘1|:.s] WOUN UL SONTDOLLIPUS ] (W) Lapat UeLp Gagyie SADMPOET O LOMLLOE JO lmnu‘!”qn day e Aue ut
yneop v HWES I pofL] S U0 U0 UL SNREDR Lan0dIog] (L) sxiadoad oy Supn(ardc F1AssN 5 1aM0LI0E JO TR 0 SUR 20}
popetodd s o (S RS uos B a0 o aduiooun pode aop ag [pRYs B0MeLIoEH jE .o HAN QLA IS passtuasip jou st aontaxd
TS PUE LAMWO IO, ST 10 Gaaontog] S e Ius S Ao §161 jo 1oy i)y Saphnayler] oy o aoidey ) o tonnag sue
Aapun ot sl e poSt g oy g s opy S e apuupaogns S Esetd R a e ey e angons jdaaoy narg o dizo
AU DTG AL DS SRS L0 PR oquutiathe S1psada jul [uiaigausxy Jo Apdadand Yans JTao =IO LY o JLRER] 0Y aouidisye
A0 UELPORSTLY SR ISILLE LA 1 U Jo topssossod Uiy oo o un] AU 0} 1RHGNS SOOI JGUCGD-DALAI]| ST 40 TLINLEEM
R N N IR TR NN B T E S SH PN L STV R IR S ELE T Antodoad gy oy apat) Tupoy sy puy AUE UL ISORLIUL AU Ay YT du aie
Spopy Sy e paalyns oy seegy Alododd oy g iseB Lol oy do MUY oy ] dopun suotyedl|go SUaaodlo g jo aojueaen
KU NG IPU] O] PeRaAl[Op D JELIat] SRE] AU TR 0 MO DY TUIUINIUP 10 JUSUImn.OsL UAWSAL AT SUEatapuUn 1anpop jo
ELAAG T 00 J[ORO] 1 O HELINY0 ¢ F LIoPE | O] JIEOG S I0MOLI0L WD L6 AY PAIDATDP I 1Y ouln LU 0 MO By
PAUTLIOR L0 " JEU L SEE T UG U 0PN Ieap Jo UG 0o JINEO 12 JO a0ULIT0I0 (f) LIanniiog A pday a0 podog
Aot o 1 poinbad SIS T L0 o] a0 U0 IELETYT DL LT PatieeD VO EUOSRIADE 10 SJUILLITES T JHEUDAI TUOLHPUOD
uorstanad “taay Aue doay o wejiod opampeg g eiei oy siygy oy juensand ao IUDWAALEY T LOPUN D0BP SSUOUL JO NS sue
SR sy Nud a1 oanfueg e snso fuisoog gl o st J1odeiidoy s L9pun nujap B itiod [jRys 1amnllog (V)
ey 1l
Joagay g1 ydeafsaud ug
poyglaads sotpatial o} oAt SEW aapuer| puk e Lo S 13pUun 1nRap B 2injnsuoes [pes STUMLEIGLTR 1LINDas A0 saap
Pty oA ow aoned (ons a o) pogianad S SatlEtiaac B Suniiipuos siega) gons daoy o spuansnd gans ayri o) ooy
JUOOLD ] PURALOE | alr aba i pre Judiaeead po sy and ary AU RuE Spoteeg o [RETUig ety shapnour Sehitopy
SHE daao X jnotid aaeg sewn o s g Apesdosd a g nape pusanansaL STERON GRTBUIE 20 paap s s ows Aue jo
SPURTLALY PUE SUOLPPUGe PR SULL L g o [ s Apdieng o soadite pUR S IUEHGADD oM okiog] ‘h‘.)ﬂ"ﬂuow JOLIL 0T
JUsEINY S LedLOg] 1Y) ey e oGy g a0 TG S jo S oy ol pania
LA SUOUEPOWALOaT XU Y1 G0 ] S FEPORE PO pNa 1) oo G MGG a0 KUTE PUS J9PU | QU] Saalifi o)
pre ot Loy <UL A pelIans S at)y vind op poentqo .\'||1.'um-:.|-u| 10U ST () OBREFRIGR] S J0 SWLaE oy pun Aptodaad
SHL U SO S LMOEeg] JE) ADAUOD P e odeit pout o Apuo oo sugy Aurisos sty Jtottaatidy 9y a1nnaNag
JEL o AR ST IO Y ST SO 0 o1 s Gossoddag] SEEY Pty puss uinl g geys S PEEGTE pURE S PTDARD S Lol ] 7L
geleasieaed go soarsnsond ary o el as o nosngg U apuer | e SN DUR SIOSSO0E U] JLERER] U P pamngs it aoy s 0
CRURT TN R b IR TIT LS TREHT RATTRRTIN § 'p.:l.juﬂ.rh'-u_ ) .'A‘;_I”ql.'_:” oA pue Jutor: punogg H[lﬂ!sﬁy‘v pun . tossaRonNg g
WP 0 it Aaw
JO OSTALANG OLL aPIach B0 g BOATEAY B g JOLE (]S Apatad o I SUR FHHSELONO UL EPU ] S coUedeagio) iy sabajul
L =LOR=AD0NS X L0MOLZ0E] L0 40M0L0g] [RETLI G S ST PUILLSP U Jo HosTaL Ay oFUT L0 SIY) A PAIndas Sswns oy go
ELOLIRSZE RO STt o= TALLI 10 00 BUOTAd 10) oty puaiXa O 8Dl 20 15000 UL U1 40550200 Aun psutede s poaesnsd sonam
ey 1) |)-).1l|lh~).t LY IR LU N ALY A .l-ll)ll.l'l SRR D P T SO0 b eNIERLLOY |I.'ll!ﬂ!,l“ LT I ,{]![f(‘l!l[ -lll] HIL M ed ) .'l||.'.h'l|!l.l L ees
COMOLLTOL] OISOl I S1D Atsonaany AT ENTY Lo oAy |J-i|l|¥:l'.l -lﬁl.‘}h.m[q NIy ‘\'ll $2eRITL N SIS L) [ LG 2 JHUE ) L Dol
10 puotesed dog aWL S o Bol LX) AR B OJON JSPUF ] A JDURIBIIO (PISRIfaY] JON JIMOLIOE] Y .

¢

f

T
e
>

)

-~
-,
~d

R
=)

5




UNOFFICIAL COPY




'PREFERRED LINEU N O F F I C IA —5 G O E) XTICORPOSAVINGS'

Condominium Rider Corporate Office
One South Dearborn Streel
Chicago, tllinois 60603

444 112 7928

Telephone (1 312) 877-5000

TrHis CosposINiust RIDER is made this 2 day of LCT e es e . IQ%

and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (Lhe
“Security Instrument'} of the sume date given by the undersigned to secure Borrower’s Preferred Line Agreement with
Citicorp Savings of [llineis, A Federal Savings and Loan Association (the *Lender”} of the same date and covering the Proper-
ty described in the Security Instrument and IOCMTBHLASTOR IA wAY

PARK RIDGEJ, ILLI{YOIS 60068

ropeeiy Address

The Property includes a unit in, together with an undivided interest in the common elements of, & condominium project known

as:
PARK RIDGE CONDOMINIUM

(Name of Condimoaua Propeet

{the “*Condominium Froject”). [f the uwners association or other entity which acts for the Condominium Project (Lthe **Owners
Association’) holds vills"to property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in‘the/Cwners Associntion and the uses, proceeds and benefits of Borrower's interest.

Coannostii~ivn Covien ars, In addition to the covenants and agreements made in the Security Inatrument, Borrower
and Lender further covenant and ggree ns {ollows:

A. Condominium Obligat’~as. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The " Constitzent Documents'’ are the : t) Declaralion or any other document which creates the Con-
dominium Project; tii) by-laws; (iii} c¢de’ o eegulations: and tiv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed zuersuant to the Constituent Documents.

B. Hazard Insurance. So long as tle Ohrners Association maintaing, with a generally accepted insurance carrier, @
“master” or “blanket” policy on the Condowiniam Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agaiassthe hazards Lender requires, including fire and hazards included within
the term “extended coversge,” then:

Borrower's obligation under Paragraph 1 to tuintain hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the'Ovners Association pelicy.

Borrower shall give Lender prompl notice of any 1apse in required hazard insurance coverage.

in the event of a distribution of hazard insuranve progeeds in lieu of restoration or repair following a loss to the Prop-
erty. whether to the unit or to common elements, any proceeds pryvable to Borrower are herehy assigned and shall be paid to
Lender for application to the sums secured by the Security Instrosarist, with any excess peid to Borrower.

C. Public Lisbility Insurance. Borrower sholl take such act3ors as may be reasonable ta insure that the Owners
Assoviation maintains a public lability insurance policy ucceptable inGorin, amount, and extent of coveruge to Lender

D. Condemnation. The proceeds of any award or claim for dareuges, direct or consequential, payable to Borrower in
connection with any cendemnation or other taking of all or any part of the roperty, whether of the unit or of the common
elements, er for eny conveyance in livu of condemnation, are hereby assigned wod vnall be paid to Lender, Such proceeds shall
be applicd by Lender to the sums secured by the Security Instrumenl as provided o Puragraph 8.

E. Lender's Prior Consent. Borrower shall not, except after notice o Lender pad wvith Lender’s prior written consent,
cither partition or subdivide the Property or consent to:

{iy the abandonment or termination of the Condominium Project, except for abarcdonment or termination required
by law in the case of substantinl destruction by fire or other casualty or in the case of a takine by condemnation or eminent do-
main:

) any amendment Lo uny provision ot the Constituent Documents if the provision s/ fic the express benefit of
Lender;

(iiir termination of professional manngement and assumption of self-management of the fvaers Association; or

tiv) any uetion which would have the effect of rendering the public liability insurance coverpee saintained by the
Owners Association unaceeptable to Lender,

F. Remedies. It Borrower does not pay condominium dues and assessments when due, then Lender muy pay them.
Any amounts disbursed by Lender under this puragraph | shall become additional debt of Barrower secured by the Security
Instrument. Untess Horrower and Lender apgree Lo olher terms of payment, these smounts shall bear interest from the date of
disbursement st the rate provided in the Preferred Line Agreement and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

By SianinG Brrow! Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
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