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MORTGAGE $1‘6-00
#603056-2

THIS MCOUTGAGE (**Sccurity Instrument™™) is given on  October Eighteenth
81hc;nnng“yqis Parangls B. Harton , a spinster
(**Borrower™"). This Sccurity Instrument is given 1o

LIBERTY FEDCPAl SAVINGS AND LOAN ASSOCIATION OF CHICAGO svhich is ()rgunizcd and exisﬁng

under the laws of The Uniteg States of America . and whose address is
5700 M. Lincoln Aavenue. Chicaqo. illinpis 60659 L (**Lender ).,

Borrower owes Lemder the prisicirdl sum ot Ninety Three Thousand and 00/100
PDollars (U.8. $ 93,000.00 ). This debt is evidenced by Borrower's note
duted the same date as this Security Instrument (**Note™™). which provides fer monthly payments, with the tull debt, .if not
paid carlier, due and payable on Novenibar 1, 2018 This Security Instruwent
secures 1o Lender: () the repayment ot fae debt evidenced by the Note. with interest. and all renewals, extensions-and
modifications: (b} the payment of all other svins, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hereby poortgage. grant and convey to Lender the following described propenty
located in Cook County. [llinois:

Lot Nineteen (19) in Block Eight (8) in G~)f View Gardens, a Subdivision
in the Weat Half (1/2) of Section Elghte:n |18), Townehip Forty One (41)
North, Range Thirteen (13) East of the Thiri Principal Meridian, in Cook
County, Illinois

PERMANENT TAX INDEX NUMBER: 10-18-102-018

which has the address of .. 7154. .Church

I vrecej

Hlinois .. 60053 .- ... ... .ot (**Property Address');
170 Crade]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred toin this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the utle to the Property against all elaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Berrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the laking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai the condemnor offers to
make an award o7 sutile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autliorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Oy this Security Instrument, whether or not then due.

Unless Lende and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ofcne monthty payments referrad 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower iv~! Mcleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatian of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not.opeiate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify a2z uzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ciercise of any right or remedy.

11. Successors and Assigns Bound; .’cint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene/it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agraraients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the (er:ns'of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; and (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard ‘o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Securizz Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcres. or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any'sum) already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 siake this refund by reducing the pnncipal owed
under the Note or by making a direct payment to Borrower. If a refund redusces principal, the reduction wili be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. IT enactment or expiratim of applicable laws has the eflect of
rendering any provision of the Note or this Security Insirument unenforceableaccrrding toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iusicument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sieps _pecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided (or in this Security Instrument « hall. be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The r.olice shall be directed to the
Property. Address or any other address Borrower designates by notice to Lender. Any notice te-Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noti:e to Borrower. Any notice
provided for in this Security Instrument shall be decemed (o have been given to Borrower or Lenoar'w/.er given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal la:v unid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of tius Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrun.en: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interestan it is sold or transferred (or if a benefictal interest in Borrower is sold or transferred and Borrower is not a natural
persen) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

14, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at uny time prior to the carlier of: (4) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale conrained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions zre that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any ather covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon recinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 7.
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UNOFFICIAL COPY.

ADJUSTABLE RATE RIDER

{Interest Rate Limits)

Loan No. _ 603056-3

THIS ADJUSTABLE RATE RIDER is made this__18th day of October ,

to Secure Debt (the **Security Instrument’’) of the seme date given by the undersigned {(the ‘'Borrower'’) to secure Bor-
rower's Adjustable Rate Note to LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
1 ender’) of the same date (the “*Note’’) and covering the property described in the Security Instrument and located at:

_17184 _Churoh , Morton Grave, .Illincla 40053

(Propeecty Addreess)

The Note contains provisions allowing for changes in the interest rale every Year subject 10
the limits stated in the Note. U the interest rale increuses, the Borcower's monthly payments will be
highe . \If the interest rate decreases, the Borrower’s monthly payments will be Jower.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covénant and agree as follows:

A. INTEREST RATE AN WONTHLY PAYMENT CHANGES

The Note provides [or an initial iaterest rate of 8.500 % Section 4 of the Note provides for changes in the in-
terest rate and the monthly paymenis, as follows:

114, INTEREST RATE AND MOUITALY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may chinge i the first day of  December 1 .19 89 , and
on that day every 12th  month thereaficr. Esch date on which my interest rawe could change is called a **Change Date."*

(B) The Index

Beginning with the first Change Date, my iniercst rate will be based on an Index. The “*Index™ is the weekly average yield
on United States Treasury securities adjusted 1o & canitent maturity of 1 year . as made available by the Federal Reserve
Board. ‘The most recent Index figure available as of (healsie 45 days before each Change Date is catled the **Current Index.™

1 the Index is no longer available, the Note Hold<r will choose a new index which is based upon comparable informa-
tion. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculats” my new interest rate by adding Two percentage
points { 2,00 %) to the Current Index. The Note Holder will then round the resuit of this addition to the nearest
one quarter of one percentage point (0.25%). Subject Lo the limiisstted in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Hoider wilt then determine the amount of the monthly payracnt that would be sufficient to repay the unpaid
principal balance of my loan 1 am expected to owe on the Change D=2:in full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be /fne yew amount of my monthly payment.

{D) Limit on Interest Rate Changes

The rate of interest I am required to pay shall never be increased or decreased 00 uny single Change Date by more than [
one percentage point (1.0%) £) two percentage points (2.0%) [Check only one boxyvom the rate of intercst [ have been
paying for the preceding 12 months. My interest rate also shall never be grearc-—than 12.850 _%. or less
than_____ B, 50 . %.

{E) Effective Date of Changes

My new interest rate will become effective an each Change Date. | will pay the amount ¢i my new monthly payment
beginning on the first monthly payment date after the Change Date until the amoun of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my niorichly payment before
the effective date of any change. The notice will include information required by law (o be given me (nd also the title and
telephone number of a person who will answer any question 1 may have regarding the notice.”’

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Insirument is amended 1o read as follows:

4. Charges; Liens. Barrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in
the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payec thereof, Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly. Borrower shall promptly furnish io Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower: (a) shail agree in writing to the payment of
the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien by, or defend
against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the enforcement
of the lien or forlfeiture of the Property or any part tnereof; or (¢} shall secure from the holder of such lien an agreement
in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identilying such lien. Borrower shall satisfy such lien or take one or more
of the actions sel forth above within ten days of the giving of notice.
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C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in-another manner, (3) any nolice to Borrower
provided for in this Security [nstrument shall be given by delivering it or by mailing it by firsi class mail addressed to Bos-
rower al the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice 10 Lender shall be given by first class mail to Lender’s address stated herein or 10 such other address
as Lender may designate by notice lo Borrower as provided herein. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction (0 constitute a uniform security instru-
ment covering real property. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable }uw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect witnoui the conflicting provision, and to this end the provisions of this Security Instrument and the Note are

declared to be sevecahbls,

E. TRANSFER OF yI¢~. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant §7/0€ /p2 Security Instrument is amended to read as follows:

17. Transfer of the Propen;- 07 > Beneficial Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred (or if a beielicial interest in borrower is sold or transferred and Borrower is not a patural person)
without Lender’s prior written co»z¢nt, Lender may, at Lender’s option, declare all the sums secured by this Security In-
strument to be immediately due and pryable. However, this option shall not be exercised by Lender if exercise is prohibited
by Fedecral law as of the date of this Sicunty Instrument.

If Lender exercises such option to accelerate, Lenler shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which. Bor-
rower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender
may, without further notice or demand on Borrowrr, invoke any remedies permitted by paragraph )8 hereof. Notwithstand-
ing a sale or transfer, Borrower will continue to be'o’+lizated under the Note and this Security Instrument unless Lender
has refeased Borrower in writing. :

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges. and that law is finally

* interpreted so that the interest or other loan charges collected 0ii0'be collected in connection with the loan exceed permitted
limits, then: (1) any such loan charge shall be reduced by the amorar/‘necessary to reduce the charge to the permitted limit;

and (2) any sums already collected from Borrower which excceded peip:itted limits will be refunded to Borrower. Lender

may choose to make this refund by reducing the principal owed undet tt'e Note or making a direét payment to Borrower.

If a refund reduces principal, the reduction wiil be treated as a parti2. prepavment under the Note,

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Kicor,

(fw 5-#4’04;_ | (Seal)

Parangis B. Harton * -Borrower

{Seal)
-Borrower

(Seal)
-Borrower’

{Sign Original Oniy}

£
g
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