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ASSIGNMENT AND ASSUMPTION OF LEASE

THIS ASSIGNMENT AND ASSUMPTION OF LEASE (the "Assignment")
£
is made and entered into as of the 5= day of /LDOUC'*>U“, 1988,

by and between BELMONT AMUSEMENT CORPORATION, an Illinois
corporation ("Assignor"), and LOEWS CHICAGO CINEMAS, INC., an

Illinois rorporation ("Assignee").

WHEREAS, Wester:) Netional Bank of Cicero, as Trustee under
Trust Agreement dated July'24, 1973 and known as Trust No. 5261
and Christy Berkos and Gerald Dolezal, managing agents, as
landlord ("Landlord"), and Assigion, as tenant, entered into a
lease agreement dated February 20,1979, as amended by
Modification of Lease dated March 19, 1979, a short form of which
lease was recorded August 8, 1979 as Documeit 25090167

and Letter Agreement dated October 25, 1988 (collectively the
"Lease"), covering certain premises ("Premises") Located at 3101
South Cicero Avenue, Cicero, Illinois 60650, which priomises are
legally described on Exhibit A attached hereto; and

WHEREAS, an Amended and Restated Memorandum of Lease dated

%Qﬁ%&é@QLJS , 1988 was recorded in the Recorder's Office of Cook

§8508076

County, Illinois on Nevember 3, 1988 as Docume ; and
WHEREAS, Assignor wishes to assign all of its right, title
and interest in and to the Lease to Assignee, upon the terms and

conditions as hereinafter set forth; and
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WHEREAS, Assignee desires to take an assignment of the
Lease, upon the terms and conditions as hereinafter set forth.

WHEREAS, Assignor wishes to convey all its right, title and
interest in and to all the buildings, structures, improvements
and additions (collectively the "Improvements") located on the
Premises.

NOW, THEPZFORE, in consideration of the mutual covenants and
conditions set fectli and other good and valuable consideration,
the receipt and sufficiency of which is hereby acknowledged, the
parties hereby covenant sud agree as follows:

1. Assignment of Leaz#. Assignor hereby assigns, grants,

conveys and quitclaims all of its xright, title and interest in
and to the Lease to Assignee, its successors and assigns from the
date hereof for all of the remaining terii.of the Lease, including
all renewals and extensions thereof and all zptions to purchase,
if any. Assignor aleo irrevocably assigns to lziignee all of its
right, title and interest in and to (i) any and all insurance or
real estate tax impounds, credits and deposits and (iij ony and
all security deposits held in escrow by Landlord or third rarties

pursuant to the Lease.

2. Assumption of Tenant's Obligations. Assignee hereby

covenants and agrees to assume, be bound by and perform all of

the terms, covenants, agreements, conditions and provisions of

zdgj)EBCﬁSE;E;

the Lease on the part of Assignor to be honored, observed and/or

performed with respect to facts or events occurring after the

date hereof.
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3. Conveyance of Improvements. Assignor grants, conveys,

sells, transfers and assigns all its right, title and interest in
and to the Improvements located on the Premises.

4. Tenant's Address for Notices. As of the date hereof,

Assignee's address for notices under the Lease shall be:

Loews Chicago Cinemas, Inc.

¢/o Columbia Pictures Entertainment, Inc.
711 Fifth Avenue

New York, New York 10022
Attention: General Counsel

with a copy to:

Loews Theatre Management Corp.
400 Plaza Drive

secaucus, New Jersey 07094
Attention: /saymour Smith, Esq.

and
Columbia Pictures Entertainment, Inc.
711 Fifth Avenue

New York, New York 10022
Attention: General Counsel

[Space intentionally left blank. GSignature on tollowing page. ]

22080588
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IN WITNESS WHEREOF, the parties hereto have caused this
Assignment to be duly executed under proper authority as of the
day and year first written above.

ASSIGNCR:

) n’}’:: "/
r) 4 7
ATTEST: [ o Y~ BErMONT AMUSEMENT CORPORATION, an
Its Secretary Illinoig corporaticn
- f MARKS
@T O NOe Y - (Wl By:
Itsi PREpoEnNT ~

Print Name: MY IV CUFNE T RLp

ASSIGNEE:

LOEWS CHICAGO CINEMAS, INC., an
Illinois corporation

By: l_/()/l 6-\ 4}5:2:\

Ttg: SR yie  egldeaT '
Frint Name: _ \wnhiow Von By.reaen
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ACKNOWLEDGMENT CF ASSIGNOR

STATE OF ILLINOIS )

) SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for the County
and State aforesaid, do hereby certify that _ MrRTIn EyrE™Eigly
and ____ U'vif Mtes , perscnally known to me to be the
awepiy  progident and Secretary, respectively, of
BELMONT AMUSZNENT CORPORATION, an Illineis corporation, and
personally knsun to me to be the same persong whose names are
subscribed to tlie foregoing instrument, appeared before me this
day in person and geverally acknowledged that as such __
President and _ Secretary, they signed and delivered
the said instrument arq caused the corporate seal of said
corporation to be affixsd thereto, pursuant to authority given by
the Board of Directors of spid corporation, as their free and
voluntary act, and as the £rce and voluntary act and deed of said
corporation, for the uses ang purposes threin set forth.

f'l
Given under my hand and offirial seal this P day of

Nviwmw ¢ , 1988,
//,'7 .
‘J/ﬁ/)m ﬁ&/mu
N

~eary Public

et

My Commission Expires /(//Z.S’J??

LLOSOSSQ
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ACKNOWLEDGMENT OF ASSIGNEE

STATE OF ILLINOIS )
) Ss.
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for the COWZ?Y
and State @foresa%d, do hereby certify that _Mathn —Qeenfe
and - TES Wngk Vun BT bersonally known to me to be the
< Nite President and—— -Secre
of LOEWS CHICAGO CINEMAS, INC., an Illinois corporation, and
personally %nown to me to be the same persong whose hamesr~ER-.lsS
subscribed tc the foregoing instrument, appeared before me, this
day in persor ind severelty acknowledged that as such 24 (el
President and——-- Sacretary; ®hey signed and
delivered the said instrument and caused the corporate seal of
said corporation tr-pe affixed thereto, pursuant to authority
given by the Board of Directors of said corporation, as e 11 S
free and voluntary act, and as the free and voluntary act and

deed of said corporation, tor the uses and purposes therein set
forth.

)

o
i Given under my hand and c:ficial seal this 3 day of

WamLyc , 1988,

Notary Public

My Commission Expires ///2?"//?9

2080588




wcs  UNOFFICIAL COPY

EXHIBIT A

Legal Description

That part of the North West Quarter (NW1/4}) of the North
West Quarter (NW1/4) of Section 34, Township 39 North, Range
13, East of the Third Principal Meridian, which lies West
(W) and North (N) of the Illinois Central Railroad {(formerly
the Chicago and Illinois Western Railroad) [(except therefrom
the West thirty-three (33) feet, also the North (N) one
hundred and fifty (150) feet taken for 31st Street Highway}
in <lonk County, Illinois.

Excepiing from the above-described parcel:

Commencing 2t the Northwest corner of the Northwest Quarter
of Section”34. Township 39 North, Range 13 East of the Third
Principal Meridian; thence on an assumed bearing of South 00
degrees 00 minuces 48 seconds West on the west line of said
Northwest Quarter a distance of 150,00 feet to the south
line of the North 150,00 feet of said Northwest Quarter;
thence South 89 degiees 57 minutes 31 seconds East on the
last described line, 37 feet to the east line of Cicero
Avenue for the point of %eginning; thence continuing South
89 degrees 57 minutes 31 seconds East on said south line of
the North 150,00 feet, 35.(00 feet; thence South 00 degrees
00 minutes 48 seconds West or_a. line parallel with the west
line of said Northwest Quarter| 1181.76 feet to the south
line of the Northwest Quarter of *he Northwest Quarter of
said Section 34; thence South 89 wearees 59 minutes 54
seconds West on the last described lip=35.00 feet to the
east line of Cicero Avenue; thence No:th 00 degrees 00
minutes 48 seconds East on said east linc of Cicerc Avenue
1181.78 feet to the point of beginning in.Ccok County,
Illinois.

{Said parcel containing 0.950 acres, more or less)

P,I. NUMBER: 16-34-100-001 and 16-34-100-002

ADDRESS: 3101 South Cicero Avenue
Cicero, Illinois 60650

This instrument was prepared by
and after recording, mail to:

Maureen A. Dowd
Kirkland & Ellis
200 East Randolph Drive
Chicago, Illinois 60601

Pok 387
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