MIDLAND FEDERAL SAYING ~
ATTN: LENORE FAUL L ‘C OP *JY'
8929 S. Harlem A e ! ) A —

Bridgeview, IL 60455 . . i
88509205

LOAN No, 9015203-5

[Space Above This Line For Recording Dats)

MORTGAGE

THIS MOR TGAGE (“Security Instrument”} is gi .1 ..................................................... .
19..88... The morigazor is .3 P, Marren an s Wife
(**Borrower”"). This Security Instrument is given to

L MIDLAND. FERQEHA . SAVINGS . AND LOAN.ASSQGIATION.. ..o eniiienenen, which is organized and existing
under the laws of the...U4ized. States..af.. Amexica............, and whose address is

...8229 South Harleia v -aiue. ~ Bridgeview, LNINola BA4ES............oooivveeecee e (U Lender™),
Borrower owes Lender the priueinal sum of ..TW.ENT.Y..‘SI)z(. IgggsggDImEHUKDREDMDQOUOO
Dollars (U.S. § 8, H ). This debt izevidenced by Borrower’s note
dated the same date as this Security Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on - akober. Lo 2003 This Security Instrument
secures to Lender: (a) the repayment of :he debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all oulier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance o Borrower's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does h 'reby mortgage, grant and convey to Lender the following described property
located in ... k. County, Hlinois:

Lot l4 in Block 20 in Robert barcilett's 95th Street Homesites First

Addition being a Subdivision in Section 7, Township 37 North, Range

13 East of the Third Principal Mer’dizn, according to the plat thereof
recorded October 16, 1939 as Document 12383314 in Cook County, Illinois. 7~

P.I.N 24 07 115 0Oi6 -~

G0Z60CKS

which has the address of ........6918 W.. 95th P1ace ..., 08K LAWR et
[Street) [City]

Illinois ...6A43%33 ("'Property Address”);
[Zip Code] .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83 2%
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

IF the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is axchorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuveG Yy this Security Instrument, whether or not then due.

Unless Lendrs and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postporne the due date of 1he monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower vc. Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or
modification of amortiZatizr-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nit ¢pzrale 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required Zo commence proceedings against any successor in interest or refuse to extend time for
paymeni or otherwise modify amor/ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrosér’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the rixeicise of any right or remedy.

1). Successors and Assigns Buzaud, Joint and Several Liabllity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit *1i= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and af reer:ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a,3 ~o:signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t.rms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with re;27d to the terms of this Security Instrument or the Nate without
that Borrower's consent.

12. Loan Charges. If the ioan secured by this Secarity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) .ipy such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any surs already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos< 14 imake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund -'er.aces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or <apiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable riccerding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 'nsiriment and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the sters specified in the second paragraph of

aragraph 17.
parse 1'31 Notices. Any notice to Borrower provided for in this Securily Instrumen: shall be given by delivering it or by
mailing it by first class mait unless applicable law requires use of another method. Tac nctice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice t2 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenddr when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal liw. and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Irzirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinent.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriura.nt and the
Note are declared to be severable.

16. Bourrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumeni, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fuils 1o puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Berrower.

18. Borrower’s Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, ncluding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.
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(For Security Instrument — Sign Last)

THIS ARM ADDITIONAL TERMS RIDER is made this 28th day of October 1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the *‘Security

Instrument’’} and any and all Riders “ih?ﬁ'lﬁH’i’fb‘iﬂﬁ'&'nﬁ‘ﬁ&ﬁ‘ﬁﬁ‘f&fﬁ%&ﬁflﬁ‘ﬁ"” (the '*Borrower’’) to s:tc:ere‘ 'I::rr;der")

rower’s Adjustable Rate Note to

of the same date and covering the property described in the Security Instrument and Jocated at:
6918 W. 95th Place Oak Lawn, Illinois 60453

Property Address

ADDITIONAL COVENANTS

In addition to the covenants and agreements made in the Security Agreement and any and all Riders attached thereto, Borrower and
Lender further covenant and agree to the following terms that are appropriately marked as indicated—P.

@ THE INDEX
Beginning with the first Change Date, my interest rate will be based on an Index. That '“Index' is __the Weekly Average

Yield of the One Year Treasury Securities adjusted to a constant maturity of one year.
The most recent ind=x figure available as of the date 45 days before each Change Date is called the '*Current Index.""

If the Index is no (ong<c available, the Note Holder will choose a new index which is based on comparable information. The Note Holder
will give me notice of (his change.

A CALCULATION OF (A SGES:
Before each Change Date, (he d~re Holder will calculate my new interest rate by adding 4.50 percentage points ( 4.50 %)

to the Current Index. The Nole i‘o'der will then round the result of this addition to the nearest =123  of one percentage point.
This rounded amount will be my ne's interest rate until the next Change Date.

The Note Holder will then determine jiie amount of the monthly payment that would be sufficient to repay the unpaid principal that
1 am expected to owe at the Change Date i2 Tull on the maturity date at my new interest rate in substaniially equal payments. The result
of this calculation is my new monthly payinerit “nless [ have the option to limit my monthly payment and I choose the amount permitted

by Section § in the Note.

(X APPLICATION OF PAYMENTS:
Unless applicable law provides olherwise, all paymen's roceived by Lender under the Note and paragraphs | and 2 of the Security Instru-

ment attached hereto shall be applied by Lender firsié. zavment of amounts payable 10 Lender by Berrower under paragraph 2 of the
Security Instrument, then to interest payable on the Ncte. «(bin to the principal of the Note, and then to interest and principal on any

Future Advances.

IX INTEREST RATE LIMITATIONS:
My interest rate cannot be changed by more than _nfa percratage points at any Change Date, subject to such limitations listed

below for my maximum {(‘‘ceiling’’) and minimum (‘'floor’') intere:t rutss, The ceiling, or maximum interest rate, that can be charged
onmy loan is cither _19.9  %; or if not specified, provides for (no.set maximum limit. The floor, or the minimum interest rate,
that will be charged on my loan is either __nfa ___ w;orif not specifie/], orovides for no set minimum rate.

{1 TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BO//POWER:
if all or any part of the Property or interest in it is sold or transferred (or if s ceneficiz! interest in Borrower is sold or transferred and
Borrower is nol a natural person) without Lender's prior written consent, Lender muy, a its option, require immediate payment in lull
of all sums secured by this Security instrument. However, this option shall not be exe ciser’ by Lender if exercise is prohibited by Federal
Law as of the date of this Security Instrument.

If Lender exercises this option Lender shall give Borrower notice of acceleration. The novice shzil provide a period of not less then 30
days from the date the notice is delivered or mailed within which Borrower must pay all sum: zccvred by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any retnedi=s permitted by this Security Instru-
ment without further notice or demand on Borrower.

] CONVERSION OPTION TO A FIXED RATE LOAN:

Attheend of N/A months, Lender granis to Borrower an option to-co vert this adjustable rate
loan to a loan with a fixed rate and a fixed term. Lender will provide to Borrower the terms and conditions of chis conversion option
— which the Borrower may either accept or reject — and the length of time before said conversion option ¢»pirs.

]

BY SIGNING BELOW, Borrower accepts and agrees only 10 those nppropﬂately marked ) additional terms and covenants contained

in this ARM Additional Terms Rider.
%4/14'\/\1

Borrower

44150 (8/84)

ARM Additional Terms Rider (Security Instrument) © 1984 SAF Systems and Forms




