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MORTGAGOR MORTGAGEE
“1" includes each morigagor above. “You” means the mortgagee, its successors and assigns.

RE&L ESTATE MORTGAGE: For value received, |, H,.fgm E. KOLB AND THEODORA T, mfh HIS WIFE,

. mortgage and warrant 10 you to secure the payment of the secured debt described below, on

Iﬁ; IE; 88 , the real estate described below and all rights, easements. appurtenances, rents, leases and existing
and future improvements and fixtures (aII calted the “property”).

PROPERTY ADDRESs: 1012 W, KENT AVENUE —, PARK RIDGE , WWinois

Streats {Caty) 12 Codes)
LOT 218 IN H, ROY BERRY COMPANY'S DEVON AVENUE HIGHLANDS SUBDIVISION
OF LOT 1 IN JCHN BATTCHER ESTATE DIVISION OF THE NORTH FRACTIONAL
HALF OF THE NORTH WEST 1/4 OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGAL DESCRIPTION:

PERMANENT INDEX NUMBER: 12-02-109-023~0000

locatad in QOOK e County, llinois.

TITLE: | covenant and warrant title to the proparty, excep! furencumbrances of record, municipal and zoning ordinances, current taxas and

assessments not yet due and ... _._ .. o e va——- —

SECURED DEBT: This mortgage secures repayment of tha secured Jebt and the performance of the covenants and agreemants contained in
this mortgage and in any other documant incarporated herein. Se.urnd debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this motoupa.

The secured debt is avidenced by (List all instruments and agreemantz s7.cured by this mortgage and the dastes thareoy.):
¥X _QPEN END CREDIT PLAN CONTRACT OF OCTOBER ‘15, 1988, RIGHT OF RESCISSION

DATED OCTOBER 18, 1988.

7] Future Advances: All amounts owed undaer the above agreement ar» secu’ad even though nat all sBmounts may yel be
advanced. Future advances under the agreemeni are contemplated anu w1 be secured and will have priority to the sarms
extent as if made on the date this mortgage is executed.

KX Revolving credit loan agreement dated .. QUTOBER 18, 1988 | with initial unn-al interest rate of _ .
All armournts owed under this agreement ‘are secured even though not all amounts muy yet'oce advanced. Future advances undear
the agreement are contamplated and will be secured and will have priority to the same extent s if made on the date this mortgage
is executad.

The above obligation is due and payable on 19/15/93 N it not paid eartiar.
The total unpaid balance sacured by this mortgage at any ona time shall not exceerd a maximum prnm:pal smount of:

AND NO/100 Dotlars {$ 21e.200,00
phis interest, plus any disbursemants made for the payment of 1axes, specisl assessments, or insuranca un hs property, with mlerast
on such disbursements.

KX Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to Lhe terms of tv9i obligation.

[ A capy of the lgan agreement containing the terms under which the interest rale may vary is antached ¢ this mortgage and
made a pant hereof.

TERMS ANDCOVENANTS: |agreetothe terms and covenants contained in this morigage and in any riders described below and signed by me.
[J Commaercial D Construction [ ... _ . _ —

saaNATUI:IS G!B;:E/ . ia m%ﬁ/__

-~ ) - ) ‘)
ACKNOWLEDGMENT: STATE OF ILLINOIS, . ... & (L decenl Counly ss:
ER 1988

18th day of

The foregoing instrument was acknowiedged befare me this
oy MICHAEL, E. KOLB AND THEODORA T. KOLB
Toea

glor't:i::':i:f of iNama of Corporsson or Parnerarup)
on behalf of the corporation or partnership.

Acknowiedgment
My commission expires: . T . .
(Sesl) . ’

ot
{Notary Fublic)

© 1985 BANKERS SYSTEMS, INC., ST. CLOUD. MN.\E}Q‘I FORM 0C9—MT_G~IL 102288 - 'LL'NOIS
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