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. THIS ASSIGNMENT, made as of the 29thday of Oct., 1988
between AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, not
personally but as Trustee under Trust Agreement dated August 2,
1984 and known as Trust Number 61845 ("Trustee"), and BYCZEK
EQUIPMENT COMPANY, an Illinois corporation ("Byczek")} (herein
jointly and severally referred to as "Assignor™), and BANK OF
LINCOLNWOOD, an Illinois banking association (herein referred to

as "Assignee"),

kKl

WITNESSETH

THAT WHEREAS, the Assignor is justly indebted to Assignee
for money borrowed in the aggregate principal sum of Seventy-
Five Thousznd and no/100 ($75,000.00) Dollars as
evidenced by a sertain Note of even date herewith (herein called
the "Note") whicn Note is secured by a certain Mortgage given by
Assignor to Assigiee under even date herewith (which Mortgage is
herein called “the Mortgage") and the terms of which Note and
which Mortgage are hzrebyv incorporated herein by reference} upon
certain property (herein called "said Property") in the Courty of
Cook and.-State.of .Illinols),'to wit:

Legal Description -~ S¢e Exhibit "A" attached hereto

NOW, THEREFORE, to secure che payment of (a) all sums
becoming due under said Note accoifing to the tenor and effect of
sz2id Note, (b) all other amounts becuming due from Assignor to
Assignee under the Mortgage {(said sumg# und other amounts being
herein collecti- 21y called the "Indebtcdness") and {(¢) the
faithful performance by Assignor of all the covenants, corditions,
stlpulatxons and agreements in this Assignmzrt of Fents and
Leases, in the Note or Mortgage, or in any othar agreement or
document between Assignor and Assignee, and alec in consideration
of the sum of One Dollar ($1.00) in hand paid, the receipt whereof
is hereby acknowledged, the Assignor does by these piesents,
GRANT, TRANSFER, and ASSIGN to Assignee all the rentz, lzsues ang
profits now due and which may hereafter become due, whelrer during
or after the term of the Mortgage, under or by virtue of ainyv
lease, whether written or verbal, or any letting of or any
agreement for the use or occupancy of any part of said Property,
heretofore or hereafter made or agreed to, it being the intention

of the undersigned to hereby establish an absolute transfer and ___ . ..

assignment to Assignee of all such leases and agreements made or
agreed to by either the undersigned or by the Assignee under the
powers herein granted, and of all the avails thereof,

Without limitation of any of the legal rights of Assignee
as the absolute assignee of the rents, issues, and profits of said
Property, and by way of enumeration only, Assigneor hereby
irrevocably covenants and agrees that in the event of any defavlt
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by the Assignor under the said Note or under the Mortgage above
described, whether before or after the Note is declared to be
immediately due, or whether before or after the institution of any
legal proceedings to foreclose the lien of the Mortga .2, or before
or ater any sale therein, forthwith upon demand of Assignee,
Assignor will surrender to Assignee and Assignee shall be entitled
to take actual possession of the sald Property or of any part
thereof, personally or by its agents or attorneys, as for
condition broken, and in Assignee's discretion Assignee may, with
or without force and with or without process of law and without
any action on the part of the holder or holders of the Note of tie
Mortgage, enter upon, take and maintain possession of all or any
part of said Property together with all documents, books, records,
paurts, and accounts of Assignor relating thereto, and may exclude
Assigror and Assignor’'s agents or servants wholly therefrom and
may ip nssignee's own name as Assignee under this Assignment hold,
operate ~manage, and control the said Property and conduct the
business tnereof, either personally or by Assignee’'s agents and
may, at the expense of the Assignor, from time to time make or
cause to be made all necessary or proper repairs, renewals,
repl: ~ements, usoful alterations, additions, betterments, and
imprcvements to tpé said Property as to Assignee may seem
judicious and may insure and reinsure the same, and may leaie said
Property in sich parcels and for such times and on such terms as
to Assignee may seem f£it, including leases for terms expiring
beyond the maturity of ‘ths indebtedness secured by the Mortgage,
and may cancel any lease b>r sublease for any cause or on any
ground which would entitle Asstignor to cancel the same, and may
manage and operate the sald Property and carry on the business
thereof ac Assignee shall deen bLest and do everything in or about
the said Property that Assignor ‘might do, In every such case
Assignor hereby irrevocably authorizas and appoints Assignee,
in the name, place and :tead of Assignor, to collect and receive
all earnings, revenues, rents, issues, profits and income of the
said Property and any part thereol, and after deducting the
expcensas of conducting the business thereoi-and of all
maintenance, repairs, renewals, replacements; alterations,
additions, betterments, and improvements, and all payments which
may be nade for taxes, assessments, insurance and-prior or proper(p
chargas on the said Property or any part thereof, including the 1
just and reasonable compensation for the services of Assignee for ©
services rendered in connection with the operation, anagement andw
control of the said Property and the conduct of the business v
thereof, and such further sums as may be sufficient to indemnify w
Assignee against any liability, loss or damage on account of any
matter, or thing done in good faith in pursuance of the rights and
powers of Assignee hereunder, to apply any and all monies arising

as aforesaid:

{1) To the payment of the interest from time to
time accrued and unpaid on the said Note;

(2) To the payment of the principal of the said
Note from time to time remaining outstanding
and unpaid;
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(3) To the puyment of any and all other charges
secured by or created under the said Mortgage;
and

{4) To the payment of the balance, if any, after
the payment in full of the items hereinbefore
stated.

Assignor hereby ratifies and confirms everything that
Assignee may do under or by virtue of the foregoing.

Notwithstanding any other provisions hereof, so long as
there shall exist no default by the Assignor in the payment of the
Indepotedness or in the performance of any obligation, covenant or
agreermant herein or in said Mortgage or other instrument
con.ained, Assignor shall have the right to collect when, but not
before, dte all rents, issues and profits from said Property and
to retain; lise and enjoy the same,

Withou!t -limiting the generality of the foregoing, this
Assignment covers specifically any lease or leases demising all or
portions of the 5714 Property for the terms shown,

Concerning each lease hereinabov: described, Assignor
hereby covenants and ayrees to and with the Assignee that without
the written consent of th~ Assignee first obtained, Assignor will
not:

(1) Cancel or terminace such lease for any
reason whatscever irrespective of how
such right of canceliatlion or termination
is obtained, or permitithbe cancellation or
termination thereof, or accept a surrender
of such lease;

{2) Reduce the rent provided for 1iu such learss,
or modify such lease in any way, either
orally or in writing, or grant any conces-
sion in connection with such lease, 2ither
orally or in writing; .

(3) Consent to any assignment of the interest of
the tenant in the lease, or to any sub-let*ting
thereof;

(4) Accept any rent payable under the lease in
advance of the time when the same is payable
under the terms thereof; and any of the above
acts, if done without the written consent of
the Assignee, shall be null and void,

Any default on the part of Assignor hereunder shall
constitute a default of Assignor under the Note and Mortgage.

11260588
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This Assignment shall be construed as a covenant running
with the land, shall be assignable by Assignee and shall be
binding upon and inure to the benefit of each ol the parties
hereto and their respective executors, administrators, legal
representatives, successors and ascigns.

The failure of Assignee or any of the Assignee's agents or
attorneys, successors or assigns to make use of any of the terms,
provisions, and conditions of this Assignment for any period of
time, at any time .. times, shall not be construed or deemed to be
a waiver of any of Assignee's rights urder the terms hereof, but
Assignee or A:iignee's agents or attorneys, successors, or assigns
shall have full right, power and authority to enforce this
assigament or any of the terms, nrovisions or conditions hereof,
and eryercise the powers hereunds. , at any time or times that shall
be diecmed fit,

In/accepting this Assignment the Assig:t2e herein does not
assume nor <hzll it be under any obligation whatever to perform
any of the coyenants, undertakings or promises on the part of the
Lessar to be neriormed under any lease which may be entered into
concerning the said Property.

If the Assiguor-shall pay all the indebtedness when or
before dues and shall scap, observe and fully perform all the
covenants, conditions, sztipulations and agreements herein
contained, then this Assiynment shall be null and void and
issignee will, promptly upol Assignor's demand therefor, release
and discharie this As:zignment,

This Assignment is executed by AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGJO, not persanally but as Trustee as
aforesaid in the exercise of the power and authority conferred
upon and vested in it as such Trustee (an? said AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO hereby serrants that it
possesses full power and authority to execuce this in:-rument),
and it is expressly understood and agreed tiint nothing herein or
in said Note contained shall be construed as cleating any
liacility on =aid Assignor or on said AMERICAN NATLONAL BANK AND
TRUST COMPANY OF CHICAGO personally to pay the said wote or anv
interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either express Or implied
herain contained, all such liability, if any, being exprassly
waived by Trustee and by every person now or hereafter claiming
any right or security hereunder,

IN WITNESS WHEREQF, AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not personally but as Trustee as aforesaid,
and BYCZEK EQUIPMENT COMPANY, an Illinois corporation, have caused
these presents to be signed by its Vice-President-Trust Officer,
and its corporate seal to be hereunto affixed and attzsted by its
Assistant-Trust Officer the day and year first above written,
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AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, as Trustee as aforesaid and
not personally

By: z//
Its: V?ﬁﬁ/?t@%;aent
Attest: L e 2

Its: Assistant-Trust Officer

BYCZEK EQUIPMENT COMPANY, an Illinois
an Illinuis corporation
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STATE OF ILLINOIS )
) S5

COUNTY OF COOK )

PO U XS

1, T , a Notary Public in and for
said County, in the state aforesaid, DO HEREBY CERTIFY that

T, ' che-Pre31dent—Trust Offiger of AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, and_ () /forge & )
Assistant-Trust Officer of said Bank, who are pev:onally known to
me to be the same persons whose names are subscrib2d to the
foragoing instrument as such_ Vice-Presilent-Trust Officer,
an. Assistant-Trust Officer, respectively, appeared before me this
day in person and acknowledged that they signed and deliverd the
sara instrument as their own free and voluntary act and as the
free’ and voluntary act of caid Bank, as Tru.:tee as aforesaid, for
the uses jand purposes therein set forth; and the said
Assistaro=Trus: Officer then and there acknowledr~d that said
Assistant=Trest Officer, as custodian of the corporate seal of
said Bank, ¢id affix the seal of said Bank to said instrument as
said Assi:tant-Trust Officer's own free and voluntary act and as
the free and volurn:ary act of said Bank, as Tr.:ctee a3 aforesaid,
for the uses and pviposes therein set forth,

GIVZN under my hand and Notarial Seal this day of

—JJVT'B'fﬁ o , L1047,

ey v —

C/b“JLwa»//
Notary Public

My Commission Expires:
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Richard C. Jones, Jr,
DARDICK & DENLOW

737 North Michigan Avenue
Suite 1250

Chicago, Illinois 60611
(312) 944-7900
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STATE OF ILLINOIS
) S8
COUNTY OF COOK )

I, lLopcrz# 7 b4#+¢S , a Notary Public 'n and for

said County 1in the state aforesaid, DO HEREBY CERTIFY that

ol L 1hg s , President, BYCZEK EQUIPMENT COMPANY, and

Lxsudies A Piya2€s . Secretary of said corporat on, who are
personally kndwn to me to be the same persons who . names are
subscribed to the foregoing instrument as such Prs-ident and
Secretary, respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act
of s2id corporation, for the uses and purposes therein set frrth;
and the said Secretary then and there acknowledged that said
Secrecary, as custodian of the corporate seal of said corporation,
did attis the seal of said corporation to said instrument as said
Secretary’s own free and voluntary act and as the free and

voluntary acc-of said corporation, for the uses and purposes
therein set fortch.

GIVEN under ' my hand and Notarial Seal this v day of
(O Lifer , 1087,

NOTARY PUBLIC

My Commission Expires:

742,

THIS DOCUMENT PREPARED BY:

Richard C. Jones, Jr,.
DARDICK & DENLOW

737 North Michigan Avenue
Suite 1250

Chicago, Illinois 60611
(312) 944-7900

1T 260GKRS
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EXHIBIT "A"

PARCEL 1l:

LOT 36 (EXCEPT THE NORTH 33 FLET THEREOF AND EXCLPT THE EASTERLY
25 FEET MEASURED AT RIGHT ANGLES THEREOF) IN JOHN PROESEL ESTATES
PARTITION BEING A SUBDIVISION OF THE SOUTH 1/2 OF THL SOUTH WEST
1/4 OF SECTION 35, TOWNSHIP 41 HORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT RAILROAD) IN COOK COUNTY, ILLINOIT,

PARCEL 2:

THE WCATH 8 FEET OF THE EAST AND WEST 16 FCOT PUBLIC ALLEY LYING
SOUTH P LOT 36 AND NORTH OF LOT 37; LYING EAST OF THE WEST LINE
OF AFOREZ3AID LOT 36 EXTENDED SOUTH B FELT; LYING WEST OF THE
EASTERLY LJNE OF AFORESAID LOT 36 (BEING THE WESTERLY LINE OF
PROESEL AVENUZ) EXTENDED SOUTHWESTERLY TO THE NORTH EAST CORNER OF
AFORESAID LO% 37: ALL IN JOHN PROE3EL ESTATE PARTIZION BEING A
SUBDIVISION OF (TuR SOUTH 1/2 OF THE SOUTH WEST QUARTER OF SECTION
35, YOWNSHIP 41 ¥IRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN (FXCEPT nnILROAD RIGHT OF WAY) IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LCT 37 (EXCZPT THE WEST 194,06 FEET AND THE SOUTH 17 FEET TAKEN

FOR DEVCN AVENUE) IN JOHN PRCESZL ESTATES PARTITION BEI! * A
SUBDIVISION OF THE SOUTH 1/2 OF TH{E SOUTH WEST 1/4 OF SECTION 35,
TOWNSHIP 41 NORTH, RANGE 13 EAST UT THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT RAILROAD} IN COOK COUNTY, TLLINOIS,

PARCEL 4:

THE SOUTH 8 FEET OF THE EAST AND WEST 16 FOOT (RUBLIC ALLEY LYING
SQUTH OF LOT 35 ANY NORTH 37: LYING EAST OF TUHE FAST LINE OF THE
WEST 194.06 FEET OF LOT 37 EXTENDED NORTH 8 FEEY; LYING WEST OF
THE EASTERLY LIVE OF AFCRESAID LOT 36 (BEING THE WZIPFCERLY LINE OF
PROESEL AVENUE) EXTENDED SOUTHWESTERLY TO THE NORTH.raSil CORNER OF
AFORESAID LOT 37; ALL IN JOHN PROESEL ESTATES PARTITIQW BEING A
SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH WEST 1/4 OF CECTION 35,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT RAILROAD RIGHT OF WAY) IN COOK COUNTY, ILLINOIS,

Permanent Index Numbers: 10-35-327-006
10-35-327-007
10-35-327-008
10~35-327-016

1TE+60SS8S




UNOFFICIAL COPY




