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COOK COUNTY. ILLTKEIS
FILED FOR RECORA

1908 NOV <L PH 1214 88510456

88510456 Barbara. G. LaSalle.

LENDER'S #09-58-94547

(Space Abovr'a>Thil Line For Recording Data]
MORTGAGE

THIS MORTGA‘GE (“*Security lhsfmment") isgivenon November 3
19 88 The mor"é,'lgdri; - Barbara 6. Lasalle, a divorced woman, not since remarried

B

(“Borrower™); This Sicurity Instriment isgiventa  Sears Mortgage Corporation

’?&’—~623 —cgc;.¢{2£)

which is organized and éxiz-ig under the laws of - the staté of Ohio ,and whose der:S‘SIS

) 300_Knignt*,o'~jdge'[_-'arkway, #500, Lincolnshire, 111inois 60069 (“Lender"™),
Borrower owes Lender the principstsumof - - . B
Thirty thousand and £0/100 -

Sommemmowessssoans Dcllar<(U.S-§ 30,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrume nt (*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on - Decewbsv, 1, 2018 This Security Instrument
secures 10 Lender: (a) the repayment of the'det? evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali otlier sums, with fatcrest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Borror. =i's covenants and agreements under this Security Instrument and

Ga20 Scf

the Note. For this purpose, Borfower does hereby morteage. zant and convey to Lender the following described property
B ok County, Hlinois:

locatedin : Cook-

UNIT NOa 15130 IN STe JAMES CONDUMELTIH AS Dot INEZSE
THE FOLLOWING DESCRIBED REAL ESVATE1- - ?Lt PEE o 4 sukvev oF
CERTAIN LOTS IN STe JAMES RESUBDIVISIUN OF PART LF THE SOUTH WEST )/&
(F SECTION 314 TOWNSHIP 42 NIRTHe RANGE L) EAST OF 7= THIRD PRINCIPAL
MERTOIANy ACCORDING TO THE PLAT TMENEDF HECONDED DEC:NMFPER 29, 1987 AS
DOCUMENT BTHT7827- AND RE-RECORDED ULY 13s 1988 AS DOCUMFNT Y
[t COOK COUNTYs JLLINOIS: WHICH SUNVEY 1S ATTACHED A% ExrIBLT 'fg:f":g'
DECLARATION OF CONDOMINIUM. MADE BY HARRIS BANK HINSDALE AS THUSTEE
UNDER TRUST AGREEMENT DATED APRIL 2y 1907 AND KNOWN AS TRULT MUMRER
L=1556 RECORDED JULY 14y 1988 AS DOCUMENT 883102149 TOGETHER W! ik IT$
UNCIVIDED PEACENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENAYT TD
i?ag UMIT AS SET¥ FORYH IN SAID DECLARATION AS AMENDED FROM TIME-TO

. ‘

O2-3/. Bol-oY>

which has the address of 15]3I0rchard'§Téce 3 , Arlington Heights
‘ ~ [Sireet) . [City)

Iilinois 6000?21;: Code] (“Property ‘Address");

TOGETHER WITH all the improvements now or. hereafter erected .on the property, and al} easements, rights,
appurtenances, rents, royalties, mineral; oil-and gas rights-dnd profits, water rights and stock and all fixtures now or
hereafter a part of the property.-All replacemeats and-additions shall also be covered by this Security Instrumens. All of the
forepoing is referred 1o in'this Secirity Instrument as the “Property.”

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property.and.ihat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend. generally. the title to the Property against all claims and demands, subject to any

encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to canstitute a uniform security instrument covering real property,

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@“-6 {IL}8704) ) VMP MORTGAGE FORMS + (3131283.8100 = (800)621-7201
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If Lender required mortgage insurance as s condition of :making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable [aw.

8. Inspection, . Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the {ime of or prior to an inspection specifying reascnable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, diree! or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender. :

In the event of a total 1aking of the Property, the proceeds shail be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partinl tnking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sems secured by this Security Instrument shall be reduced by
the umount of the proceeds muliiplied by the following fruction: (g} the 1oial pmount of the sums secured junmediaely
before the taking, divided by (b) the fair market value of the Praperty immediately before the tnking. Any balunce shall be
paid to Borrower,

I the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or s=tile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is ~thorized to collect and npply the proceeds, at its option, either 1o restoration or repair of the Property or
10 the sums secured o2 this Security Instrument, whether or not then due.

Unless Lender mad Borrower otherwise agree in writing, any application of proceeds to principal shall nof extend or
postpone the due date of«he monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments,

10, Borrawer Nut 'teleased; Forbearance By Lender Not 2 Waiver, Exiension of the time for payment or
modification of amortizatiol. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not orcrate to reiease the fiability of the original Borrower or Borrower's successors in interest,
Lender shall not be reguired to Ccommence proceesdings against any successor in inmerest or refuse to extend time for
payment or otherwise modify rmoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower™s snceessors in interest. Any Jorbearance by Lender in exercising any right or remedy
shalf not be o waiver of or preclude the 2xe cizc of uny right or remedy.

11. Successors and Assigns Boupi; Joint and Several Liabillty; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefi? (e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and ayreerents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1sco-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the<eras of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Security Instrument; and ¢c) p4rees that Lender and any other Borrower may agree 10 exiend,
modify, forbear or make any accommodations with regiard to the ferms of this Security Instrument or the Note withaut
that Borrower’s consent. . : ) X n P . o e

12, Loan Charges. If the loan secured by this Security Instrument is subject 1o a lnw which sets maximum loan
charges, and that {aw is finally interpreted so that the intcest\or other loan charges collecled ar to be collected in
connection with the loan exceed the permitied. limits, then: (\any such {oan charge shall be reduced by the amount
necessary to reduce the charge to the permitted imit; and (b} any svras alrendy colleeted from Borrower which excesded
permitted limits will be refunded o Borrower, Lender may choose 20 vsake this refund by reducing the principal awed
under the Note or by making a direct pnyment to Borrower. If a refunditeduvces principal, the reduciion will be treated as a
partiai prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  1f enactment oi cxpirgtian of applieable laws has the effect of
rendering any proyision of the Note or this Security Instrument unénforceable iccording to its terms, Lender, at its option,
may require immediate payment in Tull of allisums secured by this Security instrament and may invoke any remedies
permined by paragraph 19, If Lender exercises this option, Lender shall take the s.eis tpecified in the second paragraph of
puaragraph 17 L R

14, Notices. Any notice 10 Borrower provided for in this Security Instrument skaflbe given by delivering is or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any. other address Borrower designates by notice to Lender. Any notice |t Lender shall be given by
first class mail to Lender’s address stated herein or‘any other dddress Lender designates by nouce 1o Rorrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenddt wh:m given as provided
in (his paragraph. o . S

15. Governing Law; Severability. . This Security Instrument shall be governed by federal lawana the law of the
Jurisdiction in which the Property is located. In:the event that any provision or clause of Lhis Security pstsument or the
Note conflicts with applicable Taw, such conflict shall. not affect other provisions of this Security Insirunient-ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lastrinicnl and the
Naote sre declared to be severable. e o ‘ . ‘

16. Borrower's Copy. Borrower shéll,bc\givcn‘onefco.nformcd copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benecficial Interest in Borrower. £ all or any part of the Property or any
imerest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred nnd Borrower is not a natura
person) without Lender's prior written.consent, Lendér may, at its aption, require immedinte puyment in full of all sums
secured by this Scourity Instrument- However,.this option shali not be exercised by Lender if exercise is prohibited by
federnl law as of the date of this Security Instrument. . .+ _ , .

If Lender exercises this option, Lender shall give Borrower notice of acceleratian. The nolice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Securily Instrument, If Barrower fails 1o, pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiited by 1his Security Instrament withéul further natice or demand on Borrower.

18. Borrower’s Right to Reinstate.  IT Borrower meets cerliin copdilions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued i any time prior to the eurlier of: (a) 5 days (or such other periad as
applicable law may specify for reinstatement) befare sale of 1the Properly pursuant (o any power of sale contuined in this
Security Instrument; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pnys Lender all sums which then would be due under this Security Insirument and the Note had no aceelerztion
oceutrred; (b} ciires any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atforneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Sccurity, Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured' by, this' Security Instrument shall continue unchanged. Upon reinstatement by
Burrower, this Securiiy, Insirument and the obligations secured hereby shall remanin fully effective as if no accelermion had
occurred: However, Lhis right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIs CONDOMINIUM RIDER is made this  3rd day of Noyember ,le 83
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the **Borrower") to secure Borrower's Note Lo

Sears Mortgage Corporation, an Ohic Corporation (the “Lender™)
of the same date and covering the Froperty described in the Security Instrument and Jlocated at;

1513 OGrchard Place Arlington Heights, 111inois 60005
{Property Address]

The Praperty includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

5t. James Place
{Name o! Condominium PFroject]

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association’’} holds title to property for the benefit or vse of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, procceds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition Lo the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations, Borrower shall perform all of Borrower's obligations under thé Condominium
Project’s Constitnent Documents. The “*Constituent Documents™ are the: (i) Declaration or any other document which
creates the Corunminium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shali
promptly pay, wher'due, all dues and assessments imposed pueseant to the Constituent Documents.

B. Hazard Hisvrance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanked” rolicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amownts/ fzr the periods, and ngainst the hazards Lender requires, including fire and hazards included
within the term “cxtended corerage,” then:

(i) Lender waises (ae provision in Uniform Covenant 2 for the monthly paymeni to Lender of one-twelfth of
the yearly premium installmenis for hazard insurance on the Property; and

(ii) Borrower's otitgation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that lne s ecutired coverage is provided by the Owners Association policy.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazara insurance proceeds in lieu of restoration or repair following a loss lo the
Property, whether to the unit or to commoa elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secufed by the Security Instrument, with any excess paid to Borrower.

€. Public Liability Insurance. Borrower shill take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurarice pop<acceptable in form, amount, and extent of coverage to Lender.

1). Condemuation. The proceeds of any award or cl~im for damages, direct or consequential, payable to Borrower in
connection with any condemnation ar other taking of afl Hr ary part of the Property, whether of the unit or of the common
elements, or for any conveyance in Jieu of condemnation, aie tinreby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Irstrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except siizr notice 10 Lender and with Lender's prior writien
consent, either partilion or subdivide the Properiy or consent to:

(i) ihe abandonment or termination of the Condominium Project, except for abandonment or termination
reguired by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain;
(i) any nmendment to any provision of the Constituent Docun:ents i the provision is for the express benefit of

Lender;

(ii) termination of professional management and assumption of sei-niznasement of the Owners Association;

or
(tv) any action which would have the effect of rendering the public liabiliy insurance coverage maintained by

the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due inen Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Boriowr s=cured by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounis shall bearincrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomir fur: Rider.

le

R 1 1) ]

-Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83
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