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Agreement 1908 1OV -k P 2 03 385105kl Lox PR Ber 203463
Chicago, lllinois 60680
444-112-0576 Telephone (1 312) 621 3117

Thisg Instrument was
prepared by: MARILYN DUZMAL

Jorto boes

T»,I-flS MORTGAGE (*Mortgage”) is made this day of ,
19 hetween Mortgagor, SAMUEY, ATCHLER AND WIFE VERED ATCHUER

{"'Borrower') and the Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Lean Association, a corporation
orgranized and existing under the laws of the United States, One Soulh Dearborn Street, Chicago, Hlinois 60603 ("Lender”).

WHEREAS, Borrower is indebted to Lender pursuant to a Preferred Line Account Agreement (“Agreement”) of even
date hereof, in the principal sum of US. $ 25,.000.00 , (Borrower's “Credit Limit") or so much
of such prinecipal as may be advanced und outstanding, with interest thereon, providing for periodic installment payments
of principal of 1/60th of the principal balance outslunding and unpaid as of the date of the most recent advance to Borrower
hercunder, interest /optionnl credit life and/or disabilily insurance premiums, and miscellaneous fees and charges for ten
(100 years from Lh7 date hereol; all such sums, if not seoner paid, being due and payable ten (10) years from the date hereof,
the (“Maturity Date”.

To secure to Lendri<{a) Lhe repaymenl of the indebtedness under Lthe Agreement, with interest thereon, and payment
of all cther sums, with iateeest thereon advanced to protect the security ol this Mortgage, and the performance ol the covenants,
and agreements of the Brorover under the Mortgage and the Agreement, (b} the repayment of any future advances, with
interest, made Lo Borrower vy Lender pursuant to paragraph 7 hereef (*future advances'), and (c) any “Loans” (advances
of principal after Lhe date heioof’as provided for in the Agreement (it being the intention of Lender and Borrower that all
such Loans made after Lthe daté hzreol enjoy the same priority and security hereby created as if all such Loans had been
made on the date hereof). Berrowar dres hereby mortgage, grant, convey and warrant (unless Borrower be an IHinois land
trust, in which case Borrower murtgages, grants, conveys and quil claims) to Lender the following described property
{“Property') located in the County of ____(QOQK and State of linois:

S~ E//026 DA

IOTS 11 AND 12 AND (EXCEPT THE S¥;I'k 16 1/2 FEET) OF LOT 13 IN H.OCK 7 IN KRENN AND DATO'S
DEVONSHIRE MANOR, A SUBDIVISION OF THE SCUTH 1/2 COF SECTION 15, TOWNSHIP 41 NORTH, RANGE
13 LYING EAST OF THE 3RD PRINCIPAL NEFPIDIAN IN COOK COUNTY, ILLINCIS. et ——,

PLN. No. _10-15-305~-035 PROPER.Y /#DDRESS: 9141 KOIMAR
SKOKIE, IL 60076

Borrower covenants that Borrower is lawiully seized of the estele ) encby conveyed and has the rnght Lo mortgage, grant
and convey the properly and that the property is unencumbered, excépe /r encumbrances of record, Borrower, unless Bor-
rower is an Hlinois land trust, warrants and will defend generntly the Litieto the property against all claims and demands,
subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pey svhen due by the terms of the Agreement
the pt'mclpal of and interest accrued on the indebtedness evidenced by the Agreemont, together with any other fees, charges
or premiums imposed by the Agreement or by this Mortgage.

2, Line of Credit Loan. This Mortgage secures a Line ol Credit Loan Agreeinent. Borrower will enjoy access to
that Lme of Credit during the term hereof.

3, Agreed Periodic Payments. During the term hereof, Berrower agrees to pay o br before the payment due dale
shown on each periodic Billing Statement the Minimum Payment Duu for that Billing Cycle (ench Bﬂlmg Cycle will he ap-
proximately one month). The payment due date for each Billing Cycle is appreximately twont?-Nive (25) doys nller the close
of the Billing Cycle.

If, on the Maturity Date, Borrower still owes amounts under the Agreement, Borrower will oy those amounts in full
on the Maturity Date.

4. Finance Charges. Borrower agrees to pay interest (n “Finance Charge”) an the Qutstanding Principal Balance
of Borrower’s Preferred Line Account as determined by the Agreement. Borrower agrees to pay interest oo ile Annual Per-

centage Rate of _14.40 __ %,
Lendu reserves the right, alter notice Lo Borrower, to change the Annual Percentage Rale, the Credit Limit, or cancel

Borrower's Preflerrved Line Account.

5. Application of Payments., Unless applicable law pr ovides otherwise, all payments received by Lender under
the Agreement and this Mortgage shall be applicd as provided in the Agreement. Charges incurred pursuant to paragraph
7 hereol will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the prop-
erty which may atlein priovity over Lthis Mortgage, and leasehold payments or ground rents, il any. Borcower shall promptly
furnish to Lender receipls evidencing these ps\ymuﬂ.s

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails o perform the
covenants und agreements econtained in this Mortgage, or there ig a legat proceeding that may significantly afTect Lender’s
rights in the property (such us a proceeding in bankruptey, probate, for condemnation ov to enforee laws or Regulations),
then Lender may do and pay for whatever is necessary Lo protect the valtue of the property and Lender's vights in the proper-
ty. Lender’s aclion may include paying any sums secured by a lien which has priority over this Mortgage, appeaving in court,
paying reasonable attorneys’ [ees and entering on the property Lo make repairs. Although Lender may take aclion under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borvower secured by Lhis
Mortgage. Unless Borrower and Lender agree Lo other terms of payment, these umounts shall bear interest from Lhe date
of disbursement at the rate provided in the Agreement and shall be payable, with inlerest, upon nolice Mrom Lender to
Borrower requesting payment.
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