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THE TERMS OF THIS LOAN MORTGAGE
CONTAIN PROVISIONS WHICH WILL. REQUIRE A BALLOON PAYMENT AT MATURITY.

© - THIS MORTGAGE (“Secumy Instrumcm”) is glvcn ‘on OCTOBER 728
1988 The mor. 68801‘15 BARBARA K- WING, - SINGLE PERSON

(“Borrower"). This fecs rity Instrument is given to AMERICAN NATIONAL BANK

OF LIBERTYVIL{ G, .
which is organized and'ex*z¢iug under the laws of THE UNITED STATES OF AMERICA ,and whose addrcssns
1201 SOUTH MILWAUFEE AVENUE

LIB ERTYVILLE, ILLIP’OIS 60048 (“Lender™).

Borrower owes Lender the’ pnncnp Alzamof
ONE HUNDRED EIGHTY THO‘TSAND ‘AND NO/100

.

Dollars (U.S. $ 180,0 60.00 }. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument { No!e *}, which. prov:des for monthly payments, with the fuli debt, il not
paid carlier, ducand payableon AS SPRCIFIED IN THE NOTE. This Security Instrument
secures to Lender:.(a) the repayment.of.the dent .videnced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment.ofall other sums, with interest, advanced under paragraph 7 to protect the security of this _‘
Security Instrument;'and (c) the performance of Boijower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. erant and convey 1o Lender the following described property

located in COOK County, linois:
PARCEL 1: UNIT 3711 IN LAKE POINYT TOUWER CONDOMINIUM, AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIRLN REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND (34T, COMPANY'S PESHTIGO DOCK
ADDITION IN SECTION 10, TOWNSHIP 39 NORXT{. RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY.IS ATTA" "HED AS EXHIBIT 'A' TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DDZUMENT NUMBER 8B309162,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERZST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS.

PARCEL 2: BASEMENTS FOR- -THE BENEFIT OF PARCEL /! FOR THE PURPOSES

OF STRUCTURAL SUPPORT, INGRESS AND EGRESS, AND UPIIlITY SERVICES AS

SET FORTH IN DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS

AND EASEMENTS MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANU2RY 7, 1988 AND
KNOWN AS TRUST NUMBER 1043-99-08, DATED JULY 13, 1988 NL RECORDED

JULY 14, 1988 AS DOCUMENT 88309160.
SACX ITE SUCCESSORS AMD

W AT TO THE AROV
g:ﬁ:::;#:.::ﬁt !I;::l. THE RIGHTS AND EAUDY o rOR TNE :mrn'r
ArORZEAtL EATY FORTH IN THE DECLARATICA 0 COMpOMINI Ut

17-10-214-005-0000

which has the addressof 505 N. LAKE SHORE DRIVE-UNIT 3711 CHICAGO
{Streey] [Caty)

1llinois 60697 - : - ("Pi'a’pertyr Addr_eés‘-‘);»,
(Zig Code] ’

TOGETHER WITH all the unprow.mcnlb now or, herealter erected on the property, and all easements, rights,
appuricnances, rents, royallies, mineral, oil and gas ‘rights-and profits, water rights and stock and all fixjures now or
herealter a part of the properly All replacements and additions shail also be covered by this Security Insirument. All of the
foregoing is referred to in'this Sccurlty inslrummt as thc “Property.”

BORROWER COVENANTS - that Borrower is anfu]ly seised of the estate hereby conveyed and haos the rlghl 10
mortgage, grant and convey the Property. ‘and that the Properly is unencumbered, except for encumbrances of record.
Aorrower warrants and. wiil defend’ generu“y ‘the. title to the Property against all claims and demands, subject 10 any
encumbrances of rcc.ord

THIS SLCL,I-HT\ INSTRUMENT. combmu uml'orm covr:nam\ for national use and non-uniform covenants with
limited v ariations byJur:sd:Luon to constitute a umform security instrimenl covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 12/83
@i‘-eFllL) 186011 VMP MORTGAGE FORMS + (3131203-8100 + (800)521-7201 Amendad 5/87
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If Lender required mongage insurance as a condition ol' mnlcm |ﬂe‘lonn su:urcc{ by this Security Instrument,
Borrower shall pay the premiums required to maintain YRETnsifantein” eﬂ‘cq UHIrEEER Time as the requirement for the
insurance terminates in accardance with Borrower's.and Lender's writien agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the lime of or prior 1o an inspection specifying reasonable couse for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequentiul, in connection with
any conidemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Insirument, whether or not then due, with any excess paid 1o Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following [raction: (a) the total amount of the sums secured immedinlely
before 1he 18king, divided by (b) the fair market value ol‘!he Property Jmmcdmtely before the taking. Any balance shall be
paid to Borrower.

If the Property i is &bandoned by Borrower. ' r 1f aftcr notice by Lender to Borrower that the condemnor offers to
make an award or settle aclaim for dnmages, Borrower Tails 1o respond ta Lender within 30 days after the date the notice is
given, Lender iswut)orized to collect and apply theproceeds, it s opiion, either 10 restoration or repair of the Property or
to the sums secured kv this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agreein wntmg. any application of proceeds to principal shall not extend or
postpone the due dat= o) the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower "ot Released; Forbearance By Lender Not a Waiver, Extension of the lime for payment or
meodification of amortization df the sums secured by this Security Instrument granied by Lender 10 any successor in
interest ol Borrower shall nat rperate to release the liability of the original Barrower or Borrower's successors in inlerest.
Lender shall not be required to’'commence proceedings against any successor in interest or rafuse 10 extend time for
payment or oitherwise modify amgtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's cuccessors in interest, Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the ex roise of any right or remedy.

11, Successors and Assigns Bouud; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shalf bind and benef: thi successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only {o mortgage, grani and convey
that Borrower's interest in the Property under thi1Zrins of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; ana{<) agrees that Lender and any other Borrower may agree lo exlend,
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or thc Note without
that Borrower's consent, .

12. Loan Charges, If the loan secured by this Security Instrument is subject ta a law which sels maximum loan
charges, and that law is finnlly interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (i) ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sup:s aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower Lender may choose 1o .mzke this refund by rcducmg the principal owed
under the Note or by making a d:recl ‘payment o'Borrower. If a véfiing redices prinicipal, the reduction wi)l be treated as a
partial prepayment without any prepayment’ ‘charpe under the Note.

13. Legislntion Affecting Lender's Rights.  If enactment or explr,.um of appncable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorting to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1iisirment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st(pz specified in the second paragraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Securily Instrument <nai Le given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The n¢tice shall be directed 10 the
Property Address or any other address Borrower des:gnales by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or ‘any other address Lender designales by notice (o Eorrower. Any notice
provnded for in this Security Instrument shall be deemed to have been given to Borrower or Lender whierngiven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lawv »ad the law of the
jurisdiction in .which the Property is located. In-the event that any provision or clause of this Security Iistiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrume:i cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Capy. Borrower shall be gwen one conl'ormed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred for if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this opuon shau net be cxercsscd by Lender 1I‘ exercise is prohibited by
federal law as of the date of this Sccunty Ins!rumcnl’

If Lender exercises this-option, Lénder shali | g1Ve Borrower notice of aceeleration. The noncc shal} providé a period
af not less than 30 days from, 1he date the nouce is delivered or mailed within which Borrower must pay al} sums secured by
this Security Instrument, ]fBorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other pmnd as
applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this
Sccurity Instrument; or {b) entry-of a judgment enforcing this Secuirity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrumend and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security lnstrumem. including, but not limited to, reasonable attorneys® fees; and (d) lakes such action as Lender may
reasonably require to assure that:the lien of this Security. Insirument, Lenders rights in the Property and Borrower's
obligation to pay the sums “secured’ by ;| this’ Secun!y !nstrumcm shall continue unchanged. Upan reinstatement by
Borrower, this Secumy }nstrhmem and lhe obhgahons secured hcreby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not ‘apply in the case ol dcceleration under paragraphs 13 or 17,
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THIS CONDOMINIUM RIDER is made this 2BTH day of OCTOBER ,1a 88,
and is incorporated into and shall be'deenied to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security [nsirument”) of the same date given by the undersigned (1he “Borrower™) 1o secure Borrower's Note (o

AMERICAN NATIONAL BANK
OF LIBERTYVILLE (the " lender™)
of the same date and covering the Praperty deseribed in the Security Instrument and locuted at:

505 N. LAKE SHORE DRIVE-UNIT 3711, CHICAGO, ILLINOIS 60697

|Property Address)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as:
LAKE POINT TOWER CONDOMINIOM

|Name of Condomuuum ot |
(the “Condmninitin Projee™), If the owners associution or other entity which acts for the Condominium Projeet (1he
“Owners Assockition™) halds title 10 property for the benefit or use of its members ar sharchoiders, the Property also
includes Borrower's interest in the Owners Assaciation and the uses, proceeds und benefits of Borrower's interest.

CONDOMIAUM COVENANTS. In addition 10 the covenants and agreements made in the Seeurity hastrument,
Borrower and Leéndga further caovenant and agree as follows:

A. Condomigiv=m Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent ‘Oocements. The “Consliluent Documents™ sire the: (i) Declaration or any other document which
crentes the Condominiur? Project; (i) by-laws; (ifi) code of regulations; and (iv) other equivakent documents. Borrower shiadl
promptiy pay, when due, aii 4ugs and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance: SGieng os the Owners Associution maimaing, with a generally accepied insurance carrier, a
“master” or “blanket” policy on/(h’ Condominium Project which is satisfactory to Lender and which provides insursnee
coverage in the amounts, for the ciiods, and against the hazards Lender requires, including five and hazards included
within the term "exiended coverage,” thien:

() Lender waives the presision in Uniform Covenant 2 for the monthly payiment o Lesder of one-twellth of
the yearly premium installments for hazacd inguainee on the Property; and

(i) Boerrower's obligation unddr Uniform Covenant § 10 maintain hazard insurance coverage on the Properny
is deemed satisficd 1o the extent that the required soverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prampt notice«f 2ay lapse in required hazard insurance coverage.

Inn the event of a distribution of hazard insarzase proceeds in leu of restoration or sepair following u loss o the
Property, whether 1a the unit or (o common elementsycny proceeds payable to Borrower are hereby assigned und shall be
paid (o Lender for application 1o the sums secured by the Seodrivy Instramient, with any excess paid to Borrower.

C. Public Linbility Insurance. Borrower shalt tuk: such actions as may be reasonable o insare that the Owners
Assoctation maintains a public Hability insurance policy acceptibld in forn, amount, and vxtent of voverage to Lender.

DB. Coademnation, The proceeds of any award or claim fordamages, direct or conseguential, payable 1o Borrower in
connection with any condemnation or other taking of all ar any pasi #cthe Property, whether of the unit ar of the vomamon
elements, or for any conveyance in ficu of condemunation, are hereby #ssigned and shall be paid 10 Lender. Sueh proceeds
shall be applied by Lender 1o the sums secured by the Security Instrumedtt g8 nrovided in Uniform Cavenant 9.

E. Lender's Prior Cansent. Borrower shall not, except after wwolice 1t Lender and with Lender’s prior sritten
cansent, either partition or subdivide the Property or consent to:

{H 1he abandonment or termination of the Condomininm Projest, Zxcept for abundonment or termination
required by law in the case of substantial destruction by fire or other casually or in[the case of a taking, by condemnation or

eminent domain;
(i) any amendment to uny provision of the Constituent Documents il theg avision is for the express benefit off

Lender;
tiii} termination of professiona) management and assumption of seil-managenint of the Owiers Association:

or ;
Gv) any action which would have the effect of rendering the public lubility insoranesCogenage maintained GO
the Qwners Association unacceptable 1o Lender. W

¥, Remedies. [T Borrower does not pay condominitnn dues and assessments when due, then Lanser may pay thedr®
Any umounts disbursed by Lender under this paragraph IF shal became additionad debl of Borrower sectred ay the Securd
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesi fidn the dite s
disbursemeni at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower reguesting p::)'mcmc:,:

BY SIGNING BELOW, Borrower aceepls and agrees (o the terms and provisions contained in this Cogdominium Rider.,

; A ~(Seal)

17-10-214-005-C000 ARBARA K. WING N\, -Borrower

{Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

tSign Original Only)
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