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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

5300 W. CERMAK

CICERD, IL 60650

| o 88510635
BOX 333-GG

(Space Above This Line For ﬁacordlnﬁ Data)
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THIS MOR'IY‘AGE (“Securlty Instrumsnt”) is ngen Oy vy, PCTOBER, 318T
1988 _ .. Tha nortgagor.is. . JOHN. 6., AURENZ, and . KAmRm M+ AURENZ, .HUSBAND AND . WIFE. .and.
MICHAEL Je WARD, A .SI.HQLE PERSDN:
. (“Borrower"), ThlB Security Instrument is given to .
Federgl Sav;ng\, 297, ann ABSOC!&“QH , which is orgamzed and exlstmg
under the laws of /.. LNLTER  STATES OF .AMERICA. Bnd whose address i is
3900, W., CERMAK, GLIURC,, 1L .60630, ., . | (*Lender"),
Borrower owes Lender the principal sum of .QNE . HUNDR.E.IZ JTWELVE. THOUSAND . FIVE. HUNDRED. AND. NO/1C0
. Dollars (U.S. § . .112,500..Q048%). This debt is evidenced by Borrower’s note
dated the samedate asthisC ;.untv Instrument ("Notq”) whxch provides for monthly payments, with the full debt,
if not paid earlier, due and payahilelor- ..NOVEMBER, LS§T.,. 2013 , This Security Instrument
secures to Lender: (a) the repaymeat of the debt evidenced by the Note. with interest, and all renewals, extensions
and modifications; (b) the payment of riil tther sunms, with interest, advanced under paragraph 7 to:protect the
security of this Security Instrument; aivd (c) the performance of Borrower’s covenants and agreements-under this
Security Instrument and the Note: For thi prirpose, Borrower does hereby mortgage, grant and convey ta Lender
the f‘o!lawmg descrxbed property loeated inJLo. County, I]lmo;s

LOT 21 IN BLOCK 2..IN PARKHOLHI'. nEING A SUBDIVISION OF BLOCK 14 IN .
GRANT LAND ASSOCIATION. RESUBDIVISLUN. OF SECTION 21, TOWNSHIP 39 NORTH
RANGE 13 EAST OF THE: THIRD PRING’PAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. Yoo :

V..

88510635

P.I.N. l6-21~ 406 020 - . :
which has the address of bahz 4t W 18'm STREET _ o . .CICERO
_ o ’ o IStreat]"'
Illinois ‘ _ (“Property Addreas N
[ZIP Code}

TOGETHER WITH all the 1mprovements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral; oil and gas rights and | profits, water rights and stock and all fixtures now
or hereaftera part of the property. All replacements and additions shall also be covered by this Security Instrument.
All oi' the foregoing is referred to'in this Securit;y Instrument as the *Property.”

BORROWER COVENAN‘TS that Borrawer is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property ¢ and that the Property is unencumbevred, except for encambrances of
record. Borrower warrants and will defend general]y the title to the Property against all claims and demands, subject
to any encumbrances of record

THIS SECURITKII‘ISTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM (NSTRUMENT - Form 3014
POL

500083 A rev 9/88




UNOFFICIAL COPY

06909 II “O¥RDID

AVHYHED "M 0065

NOTIIVIDOSSV NVOT ANV SONIAVS TVERQ3d VOIHIWV JIR
f0L NYALEY d303¥0DEY NIHM

(19p1029Y PUR JSPUIT 10 PIAIISIY SUIY SIYT, mOlog soerdg)

¥4 s uepIey,
BIGNL] [ G116 Sy Emmpg
Bresng suuky Agpeg

:sandxa uolssuwoy AW
SHpY '|E9S (W10 puB pumy AUl JOpUn UAAID

‘yuo) ses daawp sesodind pue

SOST YL J0) ‘108 AIIULAO, FUB 32f 1ttt AF24 3 ST IWALMNSU PIES ) Paiaaljep pue pauBis

ey padpsimouyor pue ‘bosisd ur Aep syl 3w Jojeq paivadde ‘usummnLisuy

FuioBatoy ayi o1 poguOSQNs (et BABererorrrre (syourpu asoym (sHuosiad swus ayy »q 0) 9w O3 umouy Ljjruosiad
NOSHAE TTONIS 'V " ‘TIVM

‘[ 3IVHDIW- -PUB - JITH - GNV AN VESAR - ENTUNY: W NAYHIVA PUT - ZNEHNV 9 ‘NHOL -~ 4 A1vso Agaioy op

'5)B)5 pue Anod Ples o] pue w 2unsy NoN ¥ P -y A 77% ‘1
‘58 * 'SIONYWII A0 3AVLS

10Mm01I0g-

1om08108-

J9MOLIGE- ZNIAAOV p° W NXBALYA
ws Ay b

-
12401308~ ZRANY O NHOL g
(jesg) - v/

‘31 Y} PIpPI0sal puE Jamolriog Aq pojnisra(8)1epll Aue Ul pue JUILNISUT
£31aN109G ST} Ul PRUTEIUOD SJUBUSACO PUB Sulia] 843 03 592188 pue 53dante Jamorird ‘MOTIE DNINDIS A€

squsy Fo auswubTssy (ANP9AS)EMAWIO R
J9pry Juswsdopaas(] jtun) peuueld [0 A9PIY JUsWART PJENPRID [
dspry A[eg -3 O 9P wntunuopuoy [ J8pry a3 7y 8 qEisnipy X
[(s9)x0q aqeanudy 372D WIWNIISu]
AlUn2g syl jo ued B 2uom (S)SPL SY) JI ST USWnISU] £14No3g Sl JO STuswalde pue sjuen3 os ay1, wawaddns
pur puatus [jBys puv oiu] pareiodacoul o |[eYs J3PLS 4oNns Yora Jo SJuauaalfe pUT SIURUSA0D 211 IWRLILY(SL] A1LInD3G S}
yua 12439301 POPIOOaS PUB JPM01I0F AQ POINDIXD DIB SIGPI 2I0W JO JUC j] JURUNIISD] A3ANDRS S1Y) 03 57370 6T
‘K11adolg 243 ul uoldFNs PE3ISIWON JO 3YBLI [{T STA[EM JaM0II0Y "PEIISIUIOL] JO 1AM "TT
*51500 UONEPJO0aL Aue Lud [[UYS JAMOIIO IIMOLICH 01 281uyd 1noYIAM JusWInLISU]
A1uno2eg sty aseaal |[eyS IDpUT “JUSWNIISU] AIMN0RG Siy] 4Q Peindas swns |18 Jo juswied uodn asEd|dy 1T
7 a) JUDWINIISUJ ANIND3S SIYJ A PRINOAS SWNS 3y} 0} UY) PUE ‘$33) ,SA3UI01IL I|qUUOSED) PUR SPUOQ §,15413031
uo swnlwaid 'saa) 52419934 ‘07 PAEILY Jou Ing ‘SuIpnou] ‘UL Jo Uohds|joo pue fi1adold Ayl Jo JusuwadeuBl O 51500
a1 Jo wawked af isdy Paljdde 9q ||BYS 20410023 3y} 40 JapuaT] Aq Paloa[j0d sjuRl AUy NP 1sed asoy) Juipniaud L1sadolg syy
10 sjuad 241 123]j02 07 pur Slpdosd 211 s8rure puR JO UOISSASSOD ARE) ‘UOdT JAIUB 01 PR{IIUS 3 ({BYS (IRak0R) paymodde
Ajmorpnl Aq a0 uafe £g ‘uostad up) Japua-y *sfes (eoipnl Buimorjog uondwapas jo pouad Auw jo vopmidxs ayy o1 1oud
swn Auw e pun SHedoad syl jo judwuopueqe 10 ¢] ydriFesed 19pun uoiiELa(F00 HO[] ‘UO)SSISSO Ul JAPUd] "OZ
*IJUDP{AS 2[34] JO 51500 PUB $3D) SADUJIONE I)qEBUOSEII *0) PRI jou Ing
‘durpnjou) ‘g1 ydvBeand sy up pap1rosd sa1powad ayy Funsand v} paaandu) sasuddxod e 1221102 01 PAIKIUD-3q |{BYS JapudT}
*dupaavosd mMpnl £q JUBWIISU] A3{IN008 Sy} 3S0)X340) ABWl PUB PUBWBP JIYMINS INOEIM JudunLSu] Lanodag syl
£q paanoos SuAs (¥ 40 [y v juamiied J)Bppaww) a0jnbat few uoljdo §)) 3B 12pUT ‘330U Y] Ul payoads ayep 3y 340399
40 U0 PN 0N §) NVIDP DY} J] ‘TINS0O]IDI0) PUB UOTIEIIIIVY 0) JDMOLI0E JO ISUIJIP IMI0 AUB 10 }{NEJIP B JO DIUISIXD
-uou ay3 Supsasoad 21050122103 DY) Uj J198SB 0 JYILL oY) PUE UOTIEIIIDE J3FFF FJBISUIIL O} Y312 21) JO Jamoli0g WIojuf
Jay34n) [JBYS 321100 oy L ‘Auadoagd ayj o 3jus pue Buipaddedd (eipnf 4q 24n5012240) JUDLNIISU] £3130205 SIY) £q PRINDIS
SWINS 0§} JO UOKIWIAINIE U] }{NSIA ABI 22)J0U 34} Ul PAYIDads J)up Y3 210J2q J0 U0 JNBIOP I3 21N 0} BIN[IBY I8Y).(P) pus
{PaIND 2 ISNW JNEJOP Y YITYM £q *SIMoLiog 03 B3AIB 5] 200U DY) IJBP Y} LiGL) SAEP OF UBY) 55I] J0U ‘NIBP B () I NBJOP
ayy 24n2 0y pasmbaa ualae 3yl (q) HINEIIP Iy (V) :£j10ads [Jeys dopOU DY, ((3FIMIDY0 sapiaosd muy ajquaydde ssajun
L1 pue ¢ sydesdesnd Jopun uppieia|adot o) Jojid 30 1AG) JUSWINLISUT AILINDIG SIY) I JUDWIRIRE 10 JUBUDAOS AUB jO YoBIIG
513K 0110 BuImMO]0) BONEBIZPIIE 01 JOKA 1IMOII0H 0) IIN0U IAIB [[BYS JIPUDT] SIPIWIY WONBIININY "6
ISM0J10) STP2JFE puB JUBUDAOD JOYIIN] J2DUI] PUE JAMONIOE ‘SINVNITAOD WHOLINT'NON




UNOFFICKAL:COPY

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8., Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lenderisan thorized tocollect and apply the proceeds, at its option, either to restoration or repair of the Praperty or
to the sums secrs=d y this Security Instrument, whether or not then due.

Unless Lendr: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: Tir: Released; Forbearance By Lender Not a Walver, Extension of the time for paymeni or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall riot operate to release the liability of the original Borrower or Borrower's successars in interest.
Lender shall not be requircd <o commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify ariorlization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro»<r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxercise of any right or remedy.

11, Successors and Assigns [tor.n7; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bcnefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and 7,grev ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (ne .erms of this Security Instrument; (b) is not personally obligated-to pay
the sums secured by this Security Instrument; an¢’ (¢) sgrees that Lender and any ather Borrower may agree 10 exiend,
modify, forbear or make any accommodations witlrzzard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Chnrgm If the loan secured by this Secun'y Instrument is subject to a law which sets maximum loan
chargcs, and that law is finally interpreted so that the ‘nterest or other Joan charges collected or to be collected in
connection with the loan exceed the permitted’ limits, then:/(a) any such loan charge shall be veduced by the amount
necessary to reduce the charge to the permitted limit; and (b) w12 svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choore /o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights.  If enactment nr cxpiration of applicable laws has the effect of
rendering any provision of the Note or'this Security Instrument unenforceablr’according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit Instument and may invoke any remedies
permitted by paragranh 19. If Lender exercises this ophon, Lcnder shall 1ake the - steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower. provided. forin thls Security Instrume:it shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. ‘4 e notice shall be directed 1o the
Property Address or any. other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated heréin'or any other address Lender designates by »otice to Borrower. Any nofice
provuded for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender vshen given as provided
in this paragraph.

15. Goveming Law; Severabﬂity This Security Instrument shall be governed by federalay. and the law of the
jurisdiction in which the Property is'located. In the event that any prov;smn or clause of this Secuiily Instrument or the
Note conflicts with’ applicable law, such conflict shall niot affect other | prov:snons of this Security Insttument or the Note
which can be given effect without the conflicting prowsmn “To this end the provisions of this Securily Insirunent and the
Note are declared 1o be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy ol the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any parl of the Property or any
interest in it is so0ld or transferred (or if a beneficial interest in-Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender. may, at its option, require immediate payment in ful) of all sums
secured by this Security Instrument. However,. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall:give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. = If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) S days (or such other penod as
applicable law may specify for. reinsiatement) before sale of the Properiy pursuant to any power of sale contained in this
Security Instrument; or (b) entry.of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would. be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all eapenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument.and the obligations secured hereby shall remain fully ¢ffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. 3181, day of e QGRQBER oo 19 .88, 8nd is
incorporated into and shall be deemed to amend and supplement the Mortgage, Peed of Trust or Security Deed (the
“Security Instrument”™) of the samc dalcgwcn by the undersigned (Lhe “Borrower”) to secure Borrower's Ad;uslablc
Rate Note (the “Note") to0.. ICA FERERAL..SAV.INGS. AND.LOAN. ASSOCLATION..

(the “Lender”) of the same date and covering the property descnbcd in

zhc Secunty lnstrument and locatcd a1

CABLATEA M. LATH STREET... CIAERN... 1. 60630..,
{ Property Addrcss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTERF:.T‘ NIATE AND MONTHLY PAYMENT CHANGES

monthly payments| as follows:
4. INTEREST RAT: AND MONTHLY PAYMENT CHANGES

{A) Change Dates
T
The interest rate 1 will'pa; may change on the first day of .. I\OVEMBER L 19, 89 > and on that day
cvery 12th month thereafter.” F.ach date on which my interest rate cou[d change is cal]ed a “Changc Date.”

{B) The Index

Beginning with the first Change B’ c, my interest rate will be based onan Index. The “Index™ is the weekly average
yield on United Stales Treasury securities 2diusted to a constant maturity of | year, 25 made available by the Federal
Reserve Board. The most recent Fndex { gure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is na longer available, the Turie Holder wili choose a new index which is based upon comparable
information. The Note Holder wiil give me noiice of this choice.

(C) Caiculation of Changes
Before each Change Date, the Note Holder will cilculate my new interest cate by adding ... THREE... -
percentage points ((3..000.....%) 1¢'th: Current Index. The Note Holder will then round 1hc

resuli of this addition to the nearest one-cighth of one perceniaps point (0.125%). Subject to the limits staled in Section
4(D) below, this rounded amount wiii be my new interest raws/urtil the next Change Date,

The Note Holder will then determine the amount of the moribly, payment that would be sufficient to repay the
unpaid principul that 1 am expected to owe at the Change Dute in tul) on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will bethe neveamount of my monthly payment.

{D) Limits on Interest Rate Changes
11.250 o ortessthan

The interest rate 1 am required 1o pay at the first Change Date will not be gie-wor than ...
72230 ..%. Thereafter, my interest rate will never be increased or decreasedon any single Change Date by more

RYLITEh

than two pcrcenlage points (2.0%) from thc rate of interest 1 havc been paying fur tae preccdmg twelve months, My
interest rate will never be greater than ...22.:0220......% "WHICH IS CALLED YHE MAXIMUM RATE"

{E) Effective Dste of Changes

My new interest rate will become effective on each Change Date. 1 will pay theamount o' my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my yneitlay payment changes
again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes in my interest rate and the amoun: o my monihly
payment before the effective date of any change, The natice will include information required by law 10 be given me and
also the title and telephone number of a person who will answer any question | may have regarding the natice.

By SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

“anvesveesrase

JOHN G. AURENZ

M.
MUR}sN 2
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