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885 107 12 four-family provisions of the Natlonn)

Houslng Act.

MORTGAGE
THIS INDENTURE, Made this 28th dayof October, 1988 , between

DONNA'B KLINGLER, DIVORCED AND NOT SINCE REMARRIED AND XAREN E STACY, MARRIED TO WALTER L. STACY

, ‘M'brtg‘ag.o»r; and
MARGARETTEN & COMPANY INC.‘. :

a corporanon orgamzed and exxstmg under the, !aws oft he' State of New Jersey and autliorized to
do business in the state of Hlmms, Mortgagec . ’ ‘

WITNE‘SSETH That whereas the Mongagor is Justly mdebted to lhe Mortgagee. as is evxdenced bya cermm Pmmlssory

MNote bearing ‘even datc herewnh i’ the prmcmal sum of’

Fifty- Savcn N hcusand N Twc: Hundr-ad Fi 'Fty and 00/10D
Dollars (3 . 87,7530.00 . . ) payable with mterest at the rate of

Ten . AND- One rie'H‘ Par' Cantum Ce
per centum { - 10 7AWD. V2 ¢ Doy per annum on the unpaxd balance until paxd and made payable 10 the order
of the Mortgagee at its ofiice

in Iseldin, New .Jen L1 G 08830

or at sui:h'd_the;-\_plaé:,‘aithe holder .rw;,xdésiﬁr‘;ﬁté in-writing, and delivered; the said principal and interest being payable in
monthiy installments of

Five Hundred Twenty— Thiex ‘and 84/100
Dollars (87 o 523 es yon the firs day of . December 1, 1988 , and a like sum on.
the first day of each and every moitth thcrea!‘te7 .mt 1 the note is funy paid, except that thc finat payment of prmc:pa] and inter-
est, if not sooner pazd ‘shali be due and payab‘- o< the first day of Novembeaer, 2018

NOW, THEREFORE the said Mortgagor for thcie'.ersecurmg of the payment of the said principal sum of muneyand
interest and the performance of ‘the coverjants and agricments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, tho-fallowing described Real Estate situate, lying, and being in the
county of COOK ‘ and the State of Illinois, to wit:

PARCEL I:
UNIT 23-A-1-2, IN HEARTHNOOD FARMS CON-OMNIUM PHASE 2, AS
DELINEATED ON THE SURVEY OF CERTAIN LOTE 1M HEARTHWDOD FARMS
SUBDIVISION, UNIT 2, BEING A PLANNED UNIT PDEVELOPMENT IN THE
SOUTHEAST . 1/4 OF SECTION 35, :TOWNSHIP 41 NCRTH, RANGE .8 EASY
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINDIS WHICH
SURVEY IS ATTACHED "AS’ EXHIBIT "8% TO THE DECLATATION OF CONOO-
MINIUM RECORDED IN THE OFFICE OF THE RECORDER UF LEEDS OF COOK
COUNTY, ILLINOIS,, AS. DOCUMENT NUMBER 88-461155., A3/ IT MAY BE
AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIRED PERCEN-
TAGE OF THE COMMON: ELEMENTS APPURTENANT TO SAID UNIT &3 SET
FORTH IN SAID DECLARATION : '
PARCEL 2:
THE (EXCLUSIVE) RIGHT - TO THE USE OF :GARAGE SPACE G23-A~1-2, A
LIMITED COMMON: ELEMENT, AS: DELINEATED ON THE, SURVEY ATTACJFJ
TG THE DECLARATIDN AFORESAID RECORDED AS DOCUMENT 88461155,
PARCEL 3:
EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SEY
FORTH AND ESTABLISHED, 8Y THE DECLARATION OF COVENANTS, CONDI-
TIONS AND RESTRICTIONS FOR.HEARTHWOOD FARMS CONDOMINIUM UMBRELLA
ASSOCIATION RECORDED: DECEMBER 11, 198131 AS DOCUMENT26063806, AS
AMENDED FROM TIME TD TIME; FOR INGRESS AND - EGRESS

SEE ATTACHED

ADE
‘ ASSUMPTION RIDER ATTACHED HERETO AND M
CONDOMINIUM RIDER AT JACHED HERE!’O : + PART HEREOF

AND MADE A PART HEREOF.'

TOGETHER w:th ‘all and smgular the tenements, hereditaments and appurienances thereunto belnngmg, and the rcms,{:f
issues, and profits thereof and all apparatus-and (ixcures of every kind for the purpose of supplying or distributing heat, l:ght,.,_f
water, or power; and all plumbing-and other: fixtures in, or that may.be placed in, any building now or hereafter standing on
said land, and-also all’the estate, nght, title,” and interest of the'said Mortgagor in and to said premises.

TO HAVE AND TO. HOLD the above-descnbed prcmlses, with the appurtenances and fixtures, unto the said Morigagee,
its suecessors andg assigns, Forever, for the purposes and uses herein set forth, free fram all nghts and benefits under and by vir-
tie of the Homestead Ext:mpuon ans of thc Siate of IMlinois, which said rigiits and benefits the suid Mortgagor does hereby
expressly refease and waive.”

JLLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) HUD-921 16M (5-80)

Replacey 11-701 (Rev, 77850
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UNOFFICIAE CORY 1 2

’AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesnid the Mortgagor does hereby assign 10 the Mortgagee
gll the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described,

o~

THAT HE WILL KEEP:the! imf:’rév‘cmcms now existing or hereafter erected on the morigaged property, insured as may be required
from time to timeiby-the Mortgages;against loss by firc and other hazard, casualties and contingencies in such amounts and for such periods
as may be required.by the Morigagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore, . - o oI RN .

FoiEEge Eoud

All insurance sﬁalﬂb'g;cﬁied in 'o;aq“tﬁpunie:. approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have atiached thereto loss payable clauses in favor of and in form acceptable 1o the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make prool.of loss if not made promptly by Mortgager, and each insurance company
concerned is hereby anthorized and directed to make payment.for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee joinily, and the insuranée proceeds, or.any part thercof, may be applied by the Mortgagee at its option cither {o the reduction of
the indebtedness hereby secured-or to-the restoration or repair of the property damaged. In event of foreclosure of this Monigage or other
transfer of title 10 the mortgaged property-in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor

in and to uny insurance policies then in force sbail pass o the purchaser or grantee.

THAT if the premises,” or;any part thereof, be:condernned undet: any power of eminent domain, or acquired for a public use, Lhe
damages, proceeds, and the consideration for:such acquisition, to the exient of the full amount of indebtedness upon this Mortgage, and the
Mote secured-hereby remaining unpaid, are hereby.assigned. by the Mortgagor to the Morigagee and shall be paid forthwith to the Mortgagee
to be applied by it on aciount of the indebtedness secured hereby, whether or not.

* THE MORTCOACGOR FURTHER AGREES thidt should'this Morigage andthe Naotc secured hereby not be cligible for insurance under
the National Housing Act/within 60.days from the date heéreaf (written statement of any officer of the Department of Housing and Urban
Development orauthorized (1get of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Mortgage, declining to iriut? said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder of the Note may; at Itz 0rir=¢ declare all sums secured hereby immediately due and payable.

1N THE EVENT ‘of default inmricirg any monthly payment provided for hercin and in the Note secured hereby for & period of thirty
(30) days after the due date thereof, or ju;c.se of a breach of. any.other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid. together' wit)accrued intercst’ thereon; shall, at’the election of the Moertgagee, withoul notice, become im-
mediately due and payable. .\ o

AND IN THE EVENT that the whole of sai’/debt Is declared 10 be due; the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upen the filing of any bill for that pivipote, the court in which such bill is filed may at any time thereafter, either before or
after sale, and ‘without notice to the sald ‘Mortgagor, arany party claiming under said Mortgagor, and without regard o the solvency or in-
solvency at the time of such applications for:appoiminisri uf b receiver, or for an order 10 place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtern=ss secured hereby, and without regard to the value of said premises or whether
the same shall.then be occupied by the owner of the equity.o_ rerJeraption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver forthe beriefit of the Miur aagee with power to collect the rents, issues; and profils of the said.premises
during the pendéncy of such’ Foreclostire suit and, in case of sali ‘and a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits. when collected'may-be-applicd:toward th pa;metit-of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation cf the property.

Whenever the said Mortgagee shall be placed in possession of the abovedescribed premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent morigage, the said [doripagee, in its discretion, may: keep the said premises in good
repair; pay such current. or.back taxes and assessments.as,may, be due on tns.sa’'d; premises;. pay for and saintain such.insurance in such
amounts as shall have been required by the Mortgagec; Tease'the said premises 20'%ae Morigagor or others fpon such térms and conditions,
either within or beyond any period of redemption, as are approved by the court; coll.ct and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself.=..Cn amounts as are reasonably necessary to carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any cour. ~f law or equity, a reasonable sum shall be al-
lowed for the solicitor’s’ fees, and stenographers’ {ees of the complainant in such procecding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and ip/cas< of any other suit, or legal proceeding,
wherein the Mortgagee shall be made & party thereto by reason of this Mortgage, its costs and exp..s<s.and the reasonable fees and charges
of the attorneys or solicitors of the Morigagee, so made parties, for services In such suit or procecdings, shall be'a.further len and 'charge
upon the said premises under this Mortgage, and all such expenses shall become so much additions! ‘ndebtedness secured hereby and be
allowed in any decree foreclosing this Morigage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the proievas of any sale made In pur-
suance of any such dedree: (1) All-tte costs of such suit or suits, advertising, saic, and conveyance, including siiorneys’, solicitors’, and
stenographers’ fees, cutlays.for do¢imentary. evidénce and i¢ost:6f Said abstract and éxamination of title;.(2) all ins/shonies advanced by the
Mortgagee, il any, for the purpose authorized in the Mor{gage;with interest on such advances at the rate set. focth in ‘ne Note secured hereby,
from the time such advances are made; (3) all the accruediinterest remaining unpaid on the indebtedness hereby secwicd, (<) all the said prin-

cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall ihen be paid to the Mortgagor.

If Mortgagor shall pay said Note at the time and-in the ‘mannerajoresaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance-shall:be null-and void-and Mortgagee witl, within (30 days after written demand
therefor by Mortgagor, execute a release or satisfaction.of:this Mortgage, and Mortgagor-hereby waives the benefits of all statutes or laws
which require the earlier exccution or delivery of such-releasé or satisfaction by -Mortgagee. i

IT IS EXPRESSLY AGREED 1ihat no exiension of. theime Tof payment of tlgé:-dcbl-ﬁe'i"eby'seéil’red given by the Mortgagee to any suc-
cessor in interest of the Mortzagor shall opernte to reiease, in any manner, the originat liability of the Mongagor.

2TZDTESS
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FORTH IN SAID DECLARATION.

PARCEL 2:
THE (EXCLUSIVE) RIGHT TO THE USE OF GARAGE SPACE G23-A-1-2, A

LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED
TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 88461155,

PARCEL 3:
EASEMENT APPURTENANT TC AND FOR THE BENEFIT OF PARCEL 1 AS SET

FORTH AND ESTABLISHED BY THE OECLARATION OF COVENANTS, CONDI-
TIONS AND RESTRICTIONS FOR HEARTHWOOD FARMS CONDOMINIUM UMBRELLA
ASSOCIATION RECOROED UECEMBER 11, 1987 AS DOCUMENT26083806, AS
AMENDED FRCW TIME TO TIME, FOR INGRESS AND EGRESS.
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FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS _ 28th DAY OF _ OCTOBER 19 88 anp
IS [NCORPORATED INTQ AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT THE MORTGAGE oF
THE SAME DATE, GIVEN BY THE UNDERSIGNED {THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER") QF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT: 319-D1 NEWPORT LANE

BARTLETT, 1L BUIUJ

ADDITiONAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, GORRONER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGET SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIQNER,
OR HIS DESIGNEZ ~CRCLARE ALL SUMS SECURED BY THIS MORTGAGE TQ BE [MMEDIATELY DUE
AND PAYABLE IF ALL QR A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(GTHER THAN BY DEVISE -DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO
A CONTRACT OF SALE EXECUTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE [S ENDORSED FOR INSURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WIVH THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE PRINCIPAL OR SECCAPARY RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST

BE SUBSTITUTED FOR "12 MONTHS™.)

d(:lf;iﬂz’P1’ﬁ;a’6257/K%ié210ﬁa¢2€ii;/

BORROWER DONNA B. KLINGLER

S /5«?

BURRUNER  wAREN E. STACY

K}(Yiﬁzh -£\~ C;?*V!hL[
BORROWER WALTER L. STACY |
PSTGNING NOT AS A CO-MORTGAGOR BUT SOLELY FOR
THE PURPOSE OF WAIVING ANY AND ALL HOMESTEAD

AND MARITAL RIGHTS."

i

ORROWER
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THE MORTGAGOR FURTHER COVENANTS THAT HE WILL PAY HIS SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES BY THE
ASSQCTATION OF OWNERS AS PROVIDED IN THE TNSTRUMENTS ESTAB-
LISHING THE CONDOMINIUM.

THE REGULATORY AGREEMENT EXECUTED BY THE ASSOCIATION OF QWNERS
AND ATTACHED TO THE PLAN OF APARTMENT OWNERSHIP (ENABLING
DECLARATION) RECORDED ON 10/6/88 IN THE LAND RECORDS OF
THE COUNTY OF __COOK , STATE OF TLLINOIS, AS DOCUMENT NUMBER

88461155 , 15 TNCORPORATED IN AND MADE A PART OF THIS
MORTGAGE. UPON DEFAULT UNDER THE REGULATORY AGREEMENT BY THE
ASSOCIATION OF OWNERS OR BY THE MORTGAGOR AND UPON REQUEST BY
THE FEDERAL HOUSING COMMISSIONER, THE MORTGAGEE, AT I7S OPTION
MAY DSULARE THIS MORTGAGE IN DEFAULT AND MAY DECLARE THE WHOLE
OF THS INDEBTEONESS SECURED HEREBY TO BE DUE AND PAYABLE.

AS USED HEHTIN, THE TERM "ASSESSMENTS", EXCEPT WHERE T REFERS
TO ASSESSMENTS AND CHARGES BY THE ASSOCIATION OF QWNERS, SHALL
MEAN "SPECIAL ASSESSMENTS" BY STATE OR LOCAL GOVERNMENTAL AGEN-
CIES, DISTRICTS. OR OTHER PUBLIC TAXING DR ASSESSING BODIES.

MORTGAGOR ALSO HEREBY GRANTS TN MORTGAGEE 1TS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURIEZMANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE PINEFIT OF SAID PROPERTY SET FORTH IN
THE AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TG ALL RIGHTS, rASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS COMIAINED IN SAID DECLARATICN
THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED
AT LENGTH HEREIN.

21201588




