o ' "THlS LOAN 1S NOT ASSUMABLE

YA FORM 16-6310 {Home Loan) [
Rev. October 1974, Use Opuorr.ml N| ) ILLINOIS
Sectlon 1810, Title 38, U.S1C

Accepiable to Federn) Nalionnl TS AU THOR!ZED @EN . :
Mortgage Association MORTGAGE

THIS INDENTURE, madethis |~ 28¢h dayof ~ October 1988 peiween

SCOTT P'LETELLIER, ANU"CAREA"P?LE‘TELLIER.-.. MSWIFE.. S e .
T T BB310v1s

Mortgagor,*and SRS
MARGARETTEN & CO'VEPANY INC -

a comorauon orgamzed and exlsung under the laws ol‘ The Otdte of New J ersey and authorized to do
business in the state. of I]hnoxs, Mortgagcc, .

W]TNESSETH' -That whereas the Mortgagor is Justiy indebted 1o the Mortgagee, as is evidenced by a certain, promissory
note executed and dehvered l:ly the Mortgagor, in favor of the Mortgﬂgee .and bearing even date herewith, in the principal sum

of
One Hundred Twenty— F1ve Thousand and 00/100

Dollars (3 . 125,000,007 ) payab .‘ wuh interest at the rate of
Ten, AND  Ghe- Han Per Centum‘
per centum (. W AN D 1 /2 . 1 Un) per annum on thc unpa:d ‘balance until ‘paid, and made payable 1o the order

of the Mortgageeat lt-_m‘“-c at C T o
One Ronsoih Razd/ Ise'hn,_nNJ' QBQSQ

or at such place as the hdlder r'mys ’ signa'te 'in‘writ'ing,’ and delivered or mailed to the Mortgagor; the said principal and inter-
est being payable in monthly insialments.of ;...

One Thousand, One hund TEon /~"Thi~ee  and 75/100
Dollars (.., . 3 - 143. 75 £ )be ning on the Tirst day of December = 1988 g continu-
ing on the f'rst day of cach month lhere...tr: unt: he note is fully paid, except thal the fmal paymenboféarmmpal and interest,
if not sooner paid, shall be.due and, payable i .the. f'rst day of vember

Now, THEREFORE thc saud Mqrtgagor, .m t.he bcuerl,securms of the payment of said prmmpal sum ol‘ moncy and
mteresl and . the performance of the covenants I:.- A ;reements he;em comamed daes by these presenis MORTGAGE and
WARRANT unto the Mortgagee, its successors or acsinns, the followmg—descnbed real estate situate, lying, and bemg in'the
county of . cooK .. ... .. .. . andthe State of lllinois, to wit:
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TOGETHER w:th all and in gular‘ he lenements, heredttaments and appurtenanccs thereumo bc]ongmg, and the rents,
issues, and profits, thereof .and all fixtures now or, hercaher atlached 1o or.used in connecuon with the premlses herem de- - -
scribed and in addxuon lhereto the fo]lowmg-descn ed, h_ousehoid apphances wh:ch are, and, shal] be decmed to be, fixtures.. |
and a part of the really, and are a- pomon of the secumjr for the mdebtedness herein meanncd )

bw_ &)

Should ihe Veterans !;admmlstranon ror any reaso f 3 l or ref us d.;ssue thc guarantec (m the maxnmum amount permmed)'..-'
of the loan secured bysthns Mortzage under the provlsj ns. of the "Serv:cemcn 5 Read_ausuncm Acl of 1944 as amended within’-
ixty days.of. the dat.e hereof ,‘the Mortgagee hesein may atsiopuon dectare ‘all sums secured by this Mortgage 1mmed|ately'-
due and payable The Morzgagors co¥enant and agrec i o lo g.as thts Mnngage and thc said nole secured hereby are msured
under the pl"OVlSanS of the, Serv:cemen s Readjust‘ ey, wﬂl noL cxecute or 1 ile for rccord any mstrumem whxch im-
poses a restncuon upon the sale or. occupancylof the, mortgaged property on. lhc basxs of race, color, or creed,’ upon any. viola-
lion of this undertaking,’ the Mortgngec may at its option deciare the unpatd ‘balance of the debt secured’ ‘hereby dué and

payable,

(%/

ILLINOIS, VA MORTGAGE o
MAR-1203 (8/&6)
Replaces 11..703
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1f the total of the payménfs-made b E)rE !:Qier sub) lﬁ'grap (E}X> € pr'ching f)aragfraph shall exceed the

amount of payments actually made by ‘the Mortgagcc 88 Trus:ee for ground rents, taxes, and assessments, or iASUrAnce
premiums, as the case may be, such excess shall be credited on-subsequent payments to be made by the Mortgagor for such
ilemns or, at the Mortgagee s option as Trustee, shall.be refundt.d to the Mortgagor. If, however, such monthly payments shali
not be sufficient to pay’ suah items when the same shall become due and payable, the Mortgagor shalil pay-to the Mortgagee as
Trustee any amount nccessary to make up the del‘imency. Such payments shall be made within thirty (30) days aflter writien
notice from the Mortgagee statmg the amount of the deficiency, which notice may be given by mail. If at any time the Mort-
gagor shall-tender to the: Mortgagee, in accordance wnth the provisions of the note secured hereby, ful} payment of the entire
indebtedness represented thereby, the Mortgagee as Trustec shall; in computing the amount of such indebtedness, credit to the
account of the Mongagor any credit balance remmmng under the provisions of subparagraph (a) of the preceding paragraph.
If there shall be a default under any of the. provisions of this Mortgage. resulting in o public sale of the premises covered
hereby, orif the Mortgagee acquires the property othcrwise after, defauh the Mortgagee as Trustee shall apply, at the time of
the commencement of such proceedmgs or at the nme the propcrty is otherwise acquired, the amount then remaining to credit
of Mortgagor under said subparagraph {a) asa credn on the interest accrued and unpaid and the balance to the principal then
remaining unpald under said note.

AS ADDITIONAL SECURITY for the paymem of the indebtedness aforesaid the Morigagor does hereby assign to the
Mortgagee . all the rents; issues, and profits now due or which-may hereafter become due for the use of the premises
hereinabove described, The Mortgagor shall be entitled to collect and retain all said renl.s issues and profits until default
hereunder, EXCEPT =nts, bonuses and’ royalues from oil, gas ar other n}merﬁl lcases or conveyances thereol now or hereafter
in effect. The lessee, assignee or; subless¢e of . such, oil,. gas.or, mineral lease’is “directed to pay any profits, bonuses, rents,
" revenues or royalties Lo the owner ~of the mdebtedness secured hereby

MORTGAGOR WILL. € ONTINUOUSLY mmntam hazard msurance, of such type or types and amounts as Mortgagee
may from time to time requirs, on the 1mprovcmems now or hereafter on safd premises, and except when payment for all such
premlums has theretofore been riagdsy hewillpay promptly*when ‘Queany premiums therefor, All insurance shall be carried in
companies approved by the Mortg.sgf.c ‘and the policies and renewals thereof shall be held by the Morigagee and have attached
thereto loss payable clauses in favor ot and in form. acceptable 10 the Mortgagee, In event of loss Mortgagor will give immedi-
ate notice by mail:to. the Mortgagee, w'o.may make ptoof of loss if not made promptly by Mortgagor, and each insurance
company concerned s hefeby:authorized ar & directéd to,make payment for such loss directly to the Morigagee instead of 1o
the Mortgagor and the Morigagee jointly,and e insurance proceeds, or any. part thereof, may be applied by the Morigagee at
its pption either to the reduction of the indebt dness hereby secured or to the restoration or repair of the property damaged. In
event of foreciosure of this mortgage, or other irunsfer of title to the mortgaged property in extinguishment of the indebted-
ness secured hereby,’ all nght title-and- miet‘est of ite Hlortgagor in and to any insurance policies then in farce shall pass to the
purchaser or grantee.

IN THE EVENT of default in making any monthly payrient provided for herein and in the note secured hereby, or in case
of a breach of sny other covenant or agreement herein stipulated, then the whole of said principal sum remaining unpaid
together with accrued- interest thereon, shall, at the election of th: Mortgagee, without nouce. become immedlately due and.

payable.

IN THE EVENT that the whole said debt is declared lo be duz, (he Morigagee shall have the right immediately 10 N

foreclose this mortgage, and upon the filing of any-bill for that purpose, 'ne court in which such bill is filed may at any time
thereafter, either before or after sale, and withoit niotice to the said Morigagor.-or any party ciaiming under said Mortgagor,
and without regard ta the solvency or insolvency at the time of such applicatiGn for a receiver, of the person or persons liable
for the payment of the indebtedness secured hereby, and without regard to the valvs of said premises or whether the same shall
then be occupied by the owner of the equity of redemption; as a homestead, appxin. a receiver for the benefit of the Mort-
gagee, with power to collect the rents, issues, and profits of the said premises during th¢ prndency of such foreclosure suit an@ffs
in case of sale and a deficiency, during the full- statutory,penod of. redemptxon and suc 1 rents, issues, and profits when cdlp)
lected may be applied toward the payment of the mdebtedness.\costs. taxcs. msurance. and Oiher items necessary for'the prﬂ

\

tection and preservation of the property. : ,‘\I . X =

IN CASE OF FORECLOSURE of this Mortgage by sa:d Mortgagec in.any court of law or v, A reasonable suin sh
be aliowed for the solicitor’s fees of the complama\ﬁt and for. st’enographers" fées of ‘the complaingntin.such proceeding, an
also for all autlays for documentary cvidence and the cost of a complete abstract of title for the purpsssof such foreclosurct
and in case of any other suit, or legal proceeding, wherein the Mortgagee shall be made a party thereto Ly rzason of this Mort-
gage, its costs, and expenses,,and the reasonable; fees.and: charges of the attorneys.or solicitors of the Mo tgagee, so made

parties, for services in such suit or proceedmgs, shaii be a further lien and charge upon the said premises under this Mortgage,

and all such expenses shall.become so much additional lndebtcdness secured hereby and be allowed in any decree foreclosing
this mortgage. : : '

THERE SHALL BE lNCLUDED in any. decree l‘oreclosmg this Mortgage and be paxd out of the proceeds of any sale -

made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including ~

.
E
-
1

reasonable attorneys’, solicitors’ , and stenographcrs fees, outlays for documentary evidence and cost of said abstract and* -,
examination of title; (2) all the monies advanced by the Morigagee, if uny, for uny purpase authorized in the Mortgage, wuh o

interest on such: advances at the rate provided. for-in.the. principal.indebtedness, from the time such advances are made; (3) ﬂ“
the accrued interest remaining unpald on the indebtedness hereby secured; (4) all the said principal money remaining unpaid;
(5) all sums paid by the Veterans Administration on account of the guaranty or. insurance of the indebtedness secured hereby.

The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor,

If Mortgagor.shall pay said, note at the time and in t.he manner al‘orcsa:d and shall abide by, comply with and duly per-
form all the covenams and. ag:eemenls herem, then this conveyance shall be nuil and void and Morigagee will, within thirty
days after wr:tten demand, therei‘or by Mortgagor, execute a release or-satisfaction of this Morigage, .and Mortgagor hereby
waives the benefits of all statutes or taws which require the earlier execution or delivery of such release or satisfaction by Mort-

gagcee.
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ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 28th _ day of Dctober 1088 and
is incorporated into and shall be deemed ro amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date,
glven by the undersigned (the "Borrower") to secure Borrower's Note to

Margaretten & Co., Inc. {the "Lender") of the same date
and covering the Property described in the Security Instrument located at:

1024 Brentwopd Circle, Buffalo Greve, IL 60089
Property. Address

ADDITION’L COVENANTS, In addition to the covenants and agreements made in the
Security ‘Tmerrument, Borrower and Lender further covemant and agree as
follows:

This loan is imuediately due and payable upon transfer of the property
securing such lezn to any transferee, unless the acceptability of the
assumption of the loan is-established pursuant to section 18174 of chapter 37,
title 38, United States Coda.

a, Funding Fee. ™A fee equal to one-half of 1 percent of the balance of
this loan as of the ‘date ©of rransfer-of the property shall be payable at
the time of transfer to tre loan holder or its authorized agent, as
trustee for the Administrator st Veterans Affairs, If the assumer fails
to pay this fee at the time of transfer, the fee shall consciture an
additional debt to that already ceccured by this instrument, shall bear
Interest at the rate herein provided, and, at the option of the payee of
the indsbtedness hereby secured or 4ny transferee cthereof, shall be
immediately due and payable. This fee/ is automatically waived if the
assumer is exempt under the provisions of 3F U.S.C. 1829(b)."

Processing Charge. “Upon application for apprcval to allow assumption of
this loan, a processing fee may be charged byt~ loan holder or its
authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holder’s ownership records vhen an approved
transfer is completed. The amount of this charge shall wor exceed the
maximum established by the Veteran’s Administration for a lian to which
section 1817A of chapter 37, title 38, United States Code apylies,”

Indemnity Liability., "If this obligation is assumed, then thé assumer
hereby agrees to assume all of the obligacions of the veteran under the
terms of the iInstruments creating and sccuring the loan, including the
obligation of the veteran to indemnify the Veterans Administration to the
extent of any claim payment arising from the guaranty or insurance of the
indebtedness created by this instrumentc.”

( (Bt A e ‘/bc,+o£¢v~ 28,1488

Borrower‘s Signature Date

< Lk 0 Fettbees  Octnber 21 J95Y

Borrower's Signature Date 4
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