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KHOWN ALL BN BY THESE PRESEITS THNT ALCNZO J. BAKER AND MASSERLONA BAKER

HIS WIFE OF THE
s

c11Y OF, CHICAGO p UOUNTY  OF COOK

ANDL STATE OF ILLINQIS , ih order to secure an indebtedness of

ONE_ HUNDRED TWENTY THOUSAND SEVEN HUND N CENTS

($ 120765.07 executnd a markage of oven date herewith, wortgaging to
Chrysler Firsi Financial Services Corporakticn nl Suite 150, 999 Cakmont Plaza Drive,
Westmont, illinois BO0559 (hereinafter referred ko as lender), the following described
real eatate:

LOT 116 (EXCEPT THE SOUTH 90 FEET THEREOF) IN TODDS SUBDIVISION OF THE
SOUTH 1/2 OF THE NORTH 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION
5, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS: CONSISTING OF A SIX FLAT APARTMENT BUILDING AND
COMMONLY KNOWN AS 5601-11 WEST LEMOYNE, CHICAGO, ILLINCIS.
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Comnonly known as! ' 5601-5611 WEST LEMOLN), CHICAGO, ILLINOIS

and, whereas, said leunder is the holder of sald molbgege and the note secured thereby:

NOW THEREFORE, in order to furihersecure saicd indebtednass, and as a park of the con-
gideration of said lLransaction, the undersiyned hereuy assian, transfer, and set over
unte said lender, hereinalfter referred Lo as the lender, (anc/mr its successors and
asgigns, all the reits now due or which may hereafter becore due under or by virtue
of any lease, eiltlier oral or wrikten, or any lekting of, or any agreement for the use

or occupancy of any pact of the premises lherein described, which ray have been heretofore
or may be hereafter wade, ar agreed Lo, or vwhich may be made or ngreed to by the lender
under bthe power lierein granted, it being rhe intention hereby to establish an absoclute
transfer and assigument of aii such leases and agreements and all Lie a»ails herveunder
unte the lender sid ezgpecially those certain leases and agreements now 2xinting upon the
property hereinabove described.
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The undersigned do hereby irrevocably appeint the said lender the agent of the ~
undersigned For the manageuent of said property, and do hereby authorize the lender to w
let and re~-let ad premises or any part theceof, according to its own discretiun, for
such rental or rentals as il may deltermine, and Lo bring or defend any suits in connect--
ion with said premises in iLs own name or in the names of the undersigned, as it wmay
consider expedient, and to make such repairs to the premises as it may deen praper or
advisable, and to do anythilng in and about said premises that the undersigned might doi™
hereby ratifying and conficmity anything and everything that said lender may do. '
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It is understood and agreed thal said lender shall have the power bto use and apply
said avails, issues and profits tovard Ue payment of any present or future indebtedness
or liability of the undersigned to said letider, cdue or bto becowe due, or thakt exercise
ikts right under this Assignment until after default in any paymenlt secured by the
mortgage or aflter a breach of any of ilts covenants.
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It is further understood and agreed that in the event of the exercise
of this assignment, the undersigned will pay rent for the premises occupied
by the undersigned at the prevailing rate per month for each room., and a
failure on the part of the under51gned to promptly pay said rent on the first
‘day+of each and every month shall, in and of itself constitute a forcible
entry and detainer and the lender may in its own name and without any notice
or demand, maintain an action of forcible entry and detainer and obtain poss-—
esaion of said premises. ‘This assignment and power of attorney shall be
binding upon and inure to the benefit of the heirs, executors,administrators,
successors and assigns of the parties hereto and shall be construed as a
covenant running with the land, and shall continue in full force and effect
until all of the indebtedness or liability of the undersigned to said lender
shall have been fully paid, at which time assignment and power of attorney
shall terminate.

The failure of the lender to exercise any right which it might exercise
hereunder shall not be deemed a waiver by the lender of its right of exercise
thereafter.

IN WITNLSS WHEREOF the undersigned have hereunto set their hands and seals
this 12TH day of QCTORBER ; 19 88
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ALONZO”J BAKER
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STATE COF ILLINOIS ) . COOK COUNTY RECORDER
COUNTY COOK

1, THE UNDERSIGNED ;, & Nctary Public in and for said county
in the State aforesaid, DO HEREBY CERTIFY TPAT MASSERLONA BAKER F/K/A/

MASSERLONA OWENS, MARRIED TO ALONIC BAKER ; personally
known to be to be Lhe same persons whose names ars subscribed to the foregoing
instrument, appeared before me this day in persoi/ 7aind acknowledged that they
signed, sealed and delivered the said instrument as Cheir free and veluntary act.,
for the uses and purpcses therein set forth.

Given under my hand and Notarial Seal this
OCTOBER ; 19 88
OFFICIAL SEAL A/é‘,( /}/)\
CHARLICE M. POPE

WNTARY PUBLIC STATE OF ILLINGIS
MY COMM. EXP, AUG. 15,1990

Notary Public

This instrument was prepaced by: BEVERLY VAICKUS

999 OAKMONT PLAZA DRIVE
WESTMONT, ILLINOIS 60559

MAIL TO:

Chrysler First Financial Services Corporation
599 Oakmont Plaza Drive Suite 150
Westmonk, Illinois 605590625
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