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MORTGAGE

13th dey of_SEptember 1988

THIS MOHTGAGE {"Security. I(nstrumem ’.is made.. this. -
botwasn the moOMABOF. h:.cago T:Ltle and Trust Company

nol parsenally bt a3 'Frusiee undar Tmsl Agreemanl damd 8/18/88 and known as Trust No. J;Qg_lﬁ?____
{herein ‘Parrower”), and the morngagee. PETERSON BANK, an Illinois state bank, whose address is 3232 West Petarson
Avenua, Chicago, liinsic 80659 (harein “Lender”).

WHERF£ S ‘8~rrowar is indebtad 10 Lander in the principal sum of Thirty Seven Thousand and No/100
“llars, which indebtodness is evidencad by Barrower's note dated Sept. 13,1088

{herein “Note™). pr ..wir ng {or monthly installmen!agl‘ porigegipal and intorast ggh the balance of the indabtednasg. if not

sooner paid, dua and payable on'th/— ist day of 3 192 ; 88510931 .

TO SECURE 1o Landur !he (13 ,uvmunt of the indabtadness svidonced by the Note, withintarest theraon, the paymant ol
atl other sums, with mterast lhureon. advanced in wscardance herewilh to protest the speurity of Lhis Security Instrument, and the
perdarmance of lhe covenants and agraamenls af Borrowar herein containad, Borrower doas heraby mortgege, grant and convey Lo

Lender 1the fnllowmg describad propenty Iocatad ir 'th' County of Coolk . State of Nlinois:
Per legal description attached ':ereto and made a part hereof

UNIT NUMBER 2°E®* IN SKYVIEW CONDIMINIUMS, AS DELINEATED DN A SURVEY
OF THE FOLLOWIMGE DESCRIBED REAL T.8TATE:

LOTS &, 7. 8 IM EBLOCK 1 IMN ROBERS FelM MANDR,., BEING A SUBDIVISION OF
THE PART OF THE NORTH WEST 1/4 OF THZ WORTH EAST 1/4 OF SECTIOM 34,
TOWNSHIP 41 NORTH. RANGE 13, EAST COF THE THIRD PRINCIFPAL MERIDIAN.
WHICH SURVEY IS ATTACHED AS EXHIBIT A W0 THE DECLARATION OF
CONDOMIMIUM RECDRDED .AS DOCUMEMT 24487744 TOBETHER WITH AN UMDIVIDED
12.441%9 FERCENTAGE INTEREST IN THE COMMDM ELeFENTS INM CDOK COUNTY.,

ILLINOIS.

G~ 36-R00 -0 6. -fooz’"
2729 W. Touhy Unit E, Chicago, Ill. 60645 -~ (herein “Proporty Address”):

which has the address of

TOGETHER with all the improvements now or harealter srected on the property, rad 3l easements, rights,
appurtenances. rents, royelties, mineral, oil and gas rights and prefils, water, waler rights, and watar stock, un<i all fixtures now or
herealter 8 part of the property, all of which including replacements and additions thereto, shull be deemed o besns cemain a part of the
property covered by this Security Instrumant; and all of the foragoing, tagether with said property (or the teasehold esinra if this Saecurity
Instrumen! is on 2 lessehold) are berein referred to as the “Property”.

Borrower covenants that Borrower is Iawiulhf seizad of the osiate heraby conveyed and has the right te {atr gage, grant
and convey the Proparty, that the Propony is unancumbered e:u:epl for ancumbrances of record. Barrower warrants and will defend
aenerally the tille to the Proporw agalns( a!l clalms and demands sub|ec! 10 any declorations, easements or restrictions listed in a

Borrower and Lender covenant and agrea as foilows: / E

1. PAYMENT CFPRINCIPALAND INTEREST. Borrower shull promptly pay whan due the pringlps! of and interast on
the indebtedness evidenced by the Note, and late charges as pravided in the Noie.

2. FUNDS FOR TAXES AND INSURANCE. A'r Lender's sole oplion. Borrawar shall pay to Lendar an the day monthly
instaliments of principal and interest-are payable under the Note, until the Note is paid in fuil, a sum {harein “Funds™} equal 1o ona-
twelfth of the yearly laxes and assessments which may atloin priority over this Security instrument, and ground rents on the Property. il
any, plus ane-twalfthof yeurly pramiuminstallments for hazard insurance, plus one-twel{th of yearly premium installments for martgage
insuranco, il any, all as rensonably estimatoed iﬁilihlfv and from fime (o timo by Lander on tha bosis of assessmanis nnd hills and
rnasanibie sstimates thorool,

The Funds aha!l be hald with tha Longer in an esceow accaurtt, Lander shall apply the Funds 1o pay maid 1oxas,
psspssments, insurance premiums and-ground rants. Lender may not charge for so hoiding and applying tha Funds, analyzing said
accaunt, or varilying and ceompiling said nssesaments and bills, unlass Lencder pays Borrower internst on 1he Funds and applicable law
permits Lender to make such acharge. Borrower and Lendar may agroe in writing at the time ol executicn ol this Security Instrument that
interast on the Funds sha®f be paid 1o Barrower, and unless such agreament is made or opplicablg law reguires such interost to be paid.
Lender shatll not be requirad to pay Borrower any intarast or earnings on the Funds. Lendar shall give 10-Borrower [or tha beneficial
ownar under the TrusLAgreement hereinabove mentianed), without charge, an snnual accounting of the Funcds showing credits and
debits to the Funds and the purpose for which sach debit to the Funds was made. Tho Funds are pledgod as additional segurity for the
sums securad by this Security Instrumant, .

*%% THE MAXIMUM INTEREST RA'I'E WILL NOT EXCEED S50% **%

schaduie of excaptions to coverage in any mla insurance policy insuring Lendar's interest in the Property,
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1f the ProU NB Y E Q{ Ler@:@\ﬁ@ & on nno’offarﬁ to makaon
oward or setide a claim f amages, Gorrower fails tn raspond o Lender within 30 0ays alter the dae such ce is maited, Lender is

authorized to eollact and apply the procaads. al Lender's option, either to rastarmion or repair of the Pmpurly ar ta the sums secured by
this Sacurity instnument,

Unless Lenter and Borrawer otherwise agree in writing, any such application of pracaods to prineipal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereol or change the amount of such
installments.

10. BORROWER NOT RELEASED. Extension of tha time for payment or moditicaticn of amartization of the sums
secured by this Sacurity tnstrument granted by Lender o any successor in interest of Borrowar shall noi oparate 1o rojanse, in ony
mannar, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required 1o commaence
procesdings against such successor or rafuse Lo extand time for payment or olherwise modify amantizatian of the sums secured by this
Sacurity instrument by reason of any demand-made by the original Borrawer and Borrowor's successors in intesest,

11. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any righl or remody
hergunder, or otherwise aliorded by applicable law, shall not be a waiver of or preciuds the exarclse at any such right or remedy. The
procuremaent of insurance or the payment of laxes or ather liens or chargas by Lender shali not be a waivar of Lender’s right to accelerale
the maturity of the indebtedness securad by this Security Instrumant.

12, REMEDIES CUMULATIVE. All ramedies provided in this Security Instrument are distinct and cumuiative 10 any
othar right or ramady under 1his Security Instrument or afforded by law or equily, and may be exercised concurrently, indapendently or

succassivaly.

13, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS, The covensnts and
ngrosmants horain conrtained shall'bind, and the rights hereindgr shall.inure to, the raspective succagsors and assigns of Lender and
Barrowar, suliiz a2t Ly the provisions ol paragraph 19 hereol, All covenants and agrosimonts of Borrower shall bo joim and savorpl. The
captioas and heatinss of the paragraphs of this Morigage are lor convenience only und sre nat to bo usad to imterpret or deline the
provisions hereof;

14, 42N CHARGES. I the loan secured by this Socurity Instrument is subjoct to a law which sois maximum loan
charges, and that law i<'tin7 lly interpreted so that the interast or other ioan charges coliectod or to be caﬂucled n connaction with Lthe
laan exceed the permitiet! liaits, thent (a} any such loan chargo shall be reduced by the amount necessary. 1o reduce the charge to the
peemitted limit, and {b} any-3uris already collected from Borrower which exceeded permittad limils will be refunded to Borrower.
Lander may choose to make this 7&fund by reducing the principal owad under the Note ar by making a direct payment to Borrowar, I a
refund raduces orincipal, the redu:bon will be treated as a partial propayment without any prepaymant charge under the Note.

15, LEGISLATION. If-a'tar the date hereof. enactment or sxpiration of applicable laws have the effect vither of
rendering the provisions of the Note or thi~ Sqcurity instrument unanforceablo accarding to their raspective terms, or all or ony part of
the sums secured hareby uncollecnble, 2% otharwise provided in this Security Instrutent, or of diminishing the vatua of Lender's
securily, than Lender, ot Lender's opuon may t’aclm 3 all sums gecured by this Socurity instrumant to be immaediataly due and payabte,
and may invoke any remacdies parmittad by pm‘qraph 20. ¥ Lender exercisas this option, Lender shall 1oke the steps specified in the
speond paragraph of paragroph 19,

16.  NOTICES. Except for any notior recuired under applicabla law te e given in anothor manner, {a} any notice to
Barrower provided [or in this Security Instrumant shali Lo p aen by dalwanng itor by mailing i by First class mait addressed to Borrower
at the Property Address or at such olher uddress as 8orrowae) mny deslgnata by notica to Lendar as provided horein, and (b} any nolice to
Lender shall be piven by first class mail to Lender s addrnss stat.d herain or to such other address as Lender may dosignate by nalice by
Borrowar as provided herein; Any riotice pruvnded for in this Socurity lnstrument shall be deemed o have been given to Borrowet or
tander wheon given in the manner designaiad harem

17. GOVERNING LAW; SEVERABILITY This Securit’ ingtrument shall by governed by the taw of the State ol illinois.
In the ovent thal any provision or clause of thus Securny Instrument orilie 1nte conflicls with applicable law, such conflict shail not
allect other provisions of this Sacurlty instmment urtI\e Note which can b givar et without the conflicting pravision, andto this end
ha provisions of this Sﬂcul‘ity Instrument am:l tha: Note are declnmd to halday oruble,

18, BORROWER'S' COFY Borruwer tor the beneflmul awas, under the Tryst Agraement hereinabove mentioned}
shall bo furnished a conlormed copy of tha Mote and of this Security instrumant at ‘na bine of oxecution or after recordation hereof.

19, TRAMNSFER OF THE PROPERTY QR A BENEFICIAL INTEREST Iiw RO AOWER. 11 oll or any part of the Property or
wir intarost thorein s sobd or translorrad (or if o0 baneticial intarost in Borrowaer is sold or trin errod and Borrowaor is not anaturat person)
without Lander’'s prior writtan consant, Lender may, at Lendar’s aption, daclara 4l the sunie selared by tis Securily Instrument 10 b
irmmediately due an¢t payable. Howevar, thls op!lon shall not be exercised by Lender if axurcite is not authorized by Federal Law.

If Lender exercises such opunn w0 accelarata Lender shatl mail Borrower aplic)y of »cceleration in accordance with
pacagraph 16 hereol. Such notice shall provide a poriod of not less. than 30 days kom the date (ho hotico is mailed within which
Borrower may pay the sums declared due, If Borrower fails to pay such sums prior t¢ the exppiration of such Zaiiod. Lender may, withowt
further notice or damand on Borrower, inveke any remedies permittad by this Security Instrument,

20. ACCELERATION; REMEDIES. EXCEPT AS PROVIDED IN PARAGRAPH 19 HEREUF UYON BORROWER'S
BREACH OF ANY COVENANT OR AGREEMENT OF BORROWER IN THIS SECURITY INSTRUMENT DR IN THE MOTL, tNCLUDING THE
COVENANTS TO PAY WHEN DUE ANY SUMS SECURED 8Y THIS SECURITY INSTRUMENT, LENDER MAY, AT }.cNDER'S OPTION.
DECLARE ALL SUMS. SECURED BY THIS SECURl'TY INSTRUMENT TQ BE IMMEDIATELY DUE AND PAVAPLE. PRIOR 70
ACCELERATION LENDER SHALL MAIL NOTICE TO BORROWER AS PROVIDED IN PARAGRAPH 16 HEREOQF SPECIEYING: |1} THE
BREACH; [2) THE ACTION REQUIRED TO CURE SUCH BREACH; (3} A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE
1S MAILED 7O BORROWER, BY WHICH SUCH BREACH MUST 8E CURED; AND (4) THAT FAILURE TO CURE SUCH BREACH ON OR )
REFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS SECURITY
INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM
BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE. OF A DEFAULT OR ANY OTHER BDEFENSE OF BORROWER TO ACCELERATION AND
FOAFCLOSURE. IFTHEBREACH IS NOT CUREDONOR BEFOHE THE DATE SPECIFIED INTHENOTICE, LENDER AT LENDER'S OPTION
MAY DECLARE ALL DOF THE SUMS.SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAYABLE WITHGQUT
FURTHER DEMAND AND MAY FORECLOSE THIS SECURJTY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALLBE ENTITLED
TO COLLECT IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TGO, REASONABLE
ATTORNEY'S FEES, AND COSTS OoF DOCUMENTAHY EVIDENCE, ABSTRACTS AND TITLE REPORTS.

21, BORHOWEH S RIGHT 'TQ REWNSTATE. Nulwithstanding Lendec's acceteration ol the sums secured by this
Speurity Instrument, Borrower, shalf have tha right te havo any praceedings begun by Lender 10 enforce 1his Secunty Instrumant
ciscontinued at any time prior 1o enlry of @ i‘lcigklwdnt enioreing this Secutity Instrumant il {o) Botrowet pays Lendet all sums whiclr
waould be then due under this Security Instrunieqt and, the Note, if any, had no acceleration occurted; (b) Borrower cures all breachas of
any olthar covenants or agraements of Bourrower contniner] in this Security Instruman; (¢) Borrower pays ali reasonafile expenses
ingurced by Lander in gnforcing the covenants and agresmants of Borrowor contained in this Secutity Instrument and in enforcing
Lender's temedios as providad in paragraph 20 hereof, including, but nat limited 10, reasanable atlarmey’s fees; and {dj Barrower takes
such action as Lendar may roasonabily mquue 10 assure that the len of this Security Instrument, Londer’s interest in tho property ung
Barrower's obligation to pay the sums steurod by this Security Instrumant shali continue unimpinred. Upen such payment and euro by
Borrower, this Security Instrument and the obhgauons sacured heraby shall rornain in full force and effect as it no acceleration had

accurresd.
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