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This Agreement, made as of this list day of September
1988 by and between AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGC, corporation duly organized under the laws of the
United States of aAmerica, ("LENDER") and AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, a National Banking
Association not personally but as Trustee under the
provisions of a deed or deeds in trust duly receorded and
delivered to said company in pursuance of a Trust Agreement
dated April 11, 1984, and known as Trust No. 60731,
("BORROWER"), and CHICAGO TITLE AND TRUST COMPANY OF CHICAGO,
("ACCOMMODATION TRUSTEE") .

WITNESSETH:

That whereas, the "Mortgagor" heretofore executed a
certair Wrust Deed dated the 12th day of aApril, 1984 and
recordeda the 17th day of May, 1984 in the office of the
Recorder’ ¢f Deeds of Cook County, Illincois, as Document No.
27090372 leoally described in Exhibit *A"” attached hereto and
made a part rereof by this reference; which said Trust Deed
was given to (zrecure the payment of one certain Note executed
by the "Borrower® in the sum of THREE HUNDRED EIGHTY-TWO
THOUSAND FIVE HUNORED AND NO/100s ($382,500.00) DOLLARS. And

Whereas, sald rirust Deed securing said Neote is a valid
and subsisting lien-o. the premises described in said Trust
Deed for the principal sum $£382,500.00. And

Whereas, the said note, is due and payable on the 1lst
day of April, 1985. And

Whereas, the parties hereto have agreed upon a
modification of the terms and ronditions of said Note and
Trust Deed hereinafter set foruih, Now

Therefore, in consideration oi *the premises and the
mutual promises and agreements hereltiefter made by and
between the parties hereto, the said purties do herehy
mutually promise and agree as follows.

1. The principal balance outstanding s of September 1,
1988 1is THREE HUNDRED THIRTY-FOUR-THOUSAND FOUR
HUNDRED SEVENTY-EIGHT AND 99/100 ($574,478.99)
DOLLARS.

The due date of April 1, 1989 is hereby (Giitended to
September 1, 1993.

The interest rate charged on said Note is holripy
modified from 12.5% per annum amortizing, to L% per
annum amortizing.

Installments, which include principal and interest),
shall be paild as follows:

a. $4,468.45 on the 1lst day of October, 1988.

b. $4,468.45 on the first day of each calendar
month thereafter and,

c. 2 final payment of all ocutstanding principal and
accrued interest on September 1, 19293, if not
socner paid.
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MODIFICATION AGREEMENT

And the said parties heretc further mutually agree
that all provisions, stipulations, powers and covenants in
said Note and in the said Trust Deed contained, except as
modified by this Modification Agreement, shall stand and
remain unchanged and in full force and effect for and during
said modified period, except only as the same are herein and
hereby specifically varied cor amended; and further that in
the event of a failure to pay the same principal sum of
$382,500.00, or so much as is here outstanding, as herein
provided, or to keep, fulfill or perform any or all of the
covenants and agreements contained in said Trust Deed, then
the whole of said principal sum shall, at the election of the
holder of said Note, become at once, without notice, due and
payable and may be collected together with all accrued
interest thereon, in the same manner as if this medification
had nou been granted, anything hereinbefore contained to the
contrary notwithstanding,

And 1L is expressly understood and agreed by and between
the parties liereto that the covenants and agreements herein
contained shz.l - bind, and inure, to the respective heirs,
executors, admialistrators, legal representatives and assigns
of the said parties hereto.

IN WITNESS WHRTWFOF, the said parties hereto have signed,
sealed and delivered trose presents on the day and year first

above written.

"LENDER"
American National Bank &

Trust Company of Chi ago
BY3; &_ d

%'BOR. DANERY

America’: National Bank &
Trust Ccmpany of Chicago, not
personailly bhut solely as
Trusteev rde: Trust No. 60731

/) /U(/

1[’V1ce Prr sadent

SSISTANT SECRETARY

THIS MODIFICATICN AGREENENT,

ALONG WITH THE NOTE AND TEUST

DEED MENTIONED, HAVE BEEN

IDENTIFIED HEREWITH UNDER & Crnsented to
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and after recording return to: &SDQ’%;{AJ“19—&K?Q
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Elisabeth M. Powers .
Real Estate Division » ’) -
American National Bank EEii?@d \ \

33 North LaSalle

Chicago, IL 60690
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STATE OF ILLINOIS )

L1
COUNTY OF L )
I, QIMAL;H L EzﬂHmAw ; a Notary Public in

and for said; Qounty in the State aforesaid, DO HEREBY CERTIFY
that g;Z“ ;Efﬁ j; H @% ;&;ﬁhj dgg,wd\v-i:ee—llr-es&-deﬁ% of
americai Hational Bank and Trust Company o0& Chlcago

national hanking association, and X] 'f o /’ o
Assistant Szcretary of said national banking assoc1at&bn,
personally known to me to be the same persons whose names are
subscribed tc¢ the foregoing instrument as such Vice President
and Assistant Secretary, respectively, appeared before me
this day in perscn-and acknowledged that they signed and
delivered the said instrument as their own free and voluntary
acts, and as the usc and purposes therein set forth; and the
said Vice President dic also then and there acknowledge that
he as custodian of the corporate seal of said national
banking association, did "°1x the said corporate seal of
said national banking associztion to said instrument as his
own free and voluntary act, and-as the free and vecluntary act
of said national banking assoc:ation, for the uses and
purposes therein set forth. ,

/}vir under my hand and Notarial Sezal this f day
. 1988 .
L/
f(/)/uuln// S / /I// / i P

Notary Fapiic

}

of

My commission expires:

"OFFICIAL SEAL”
. Elisabeth M, Po-. &5
%rary Public, State ¢ Iiinols
¥ Gommission Expires 12103191
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STATE OF ILLINOIS )

) SS
COUNTY OF 5;274# )

P e g .
I, R, , a Notary Public in
and for sajd County in the state aforesaid, DO HEREBY CERTIFY
that Ula UTCHART, WHELAN , a Trust Officer of

American ‘ Bank and Trust Company of Chicago
and gﬁEﬁﬂmﬁ}G-BAKER , Assistant Secretary’of said

Company, whr are personally known to me to be the same
persons whées-names are subscribed to the foregoing
instrument as such Trust Officer and person and acknowledged
that they signed and delivered the said instrument as their
own free and voluntary act and as free and voluntary act of
said Company, as Trustee and aforesaid, for the uses and
purposes therein set” forth; and the said Assistant Secretary
then and there acknowlz:dged that he, as custodian of the
corporate seal of sald company, did affix the corporate seal
of said company to said instrument as his own free and
voluntary act and as the frce and voluntary act of said
company as Trustee as aforesaid, for the uses and purposes
therein set forth.

Given under my hand and Notarial Geal this day

f 19 .
’ ' AT 71988,
2 e

Notary Puilic

My commission expires:

"
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STATE OF ILLINOIS }

/%M WM&# , a Notary Public in

foresaid, DO HEREBY CERTIFY
, an Offlcer of Chicago
icago, and
, Assistant Secretary of said
Company, wou are personally known to me to be the same
persons whose names are subscribed to the foregoing
instrument as such Officer and person and acknowledged that
they signed and delivered the said instrument as their own
free and voluntary 2ct and as free and voluntary act of said
Company, for the uses and purposes therein set forth; and the
said Assistant Secretary then and there acknowledged that he,
as custodian of the corporate seal of said company, did affix
the corporate seal of sald ~ompany to said instrument as his
own free and voluntary act 2pd as the free and voluntary act
of said company as Trustee as aforesaid, for the uses and
purposes therein set forth,

lei?:%gg%i%ﬁ? hand and Nj%?;ial 3eal this _gzggééfé'day
!
V2 E»/C/

Notary Puglic

COUNTY OF

My commission expires: ik s
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'LEGAL DESCRIPTION

394)457 South Keeler Avenue |
Chicago, !1)inois.

That part of Lot *B' In the Subfdivision of the Circuit Court Commissionere

in partition of that part of the Northeast 1/4 lying South of the IV1fnoii and
Michigan Cana) Reserve of Ssction 3, Touushi; 38 North, Rln!. 13 East of the
Third Princtfpal Heridian, according to the Plat of said Subdiviston recovded
fn the Recorder‘s 0ffice, Cook County, Il1linois, on September 5, 1893, in

Book 59 of Plats, page 35. as Document 19245731, bounded and described az

follows:

Beginning at the Intersaction of the East Vine of South Kesler Avenuva (s
private street), asreinafter defined, with & Tine which s 392.50 feat North
from snd parallsl «ich the Horth )ine of West 40th Strest (s private strect),.
herefnafter defined M54 vunning thence East along the Yast described pareile
1ine, & distance of 210,74 feet} thence North along a Yime parallel with and
210,84 feet Fast from tha East Yine of safd South Keeler Avenve, a distance of
113.67 feet; thence North @rsiwardly along the arc of a circle, tangent to the
last described course, convex %2 the Northwest and having & radius of 276,56
feet, & distance of 203.13 fedt to the point of intersection of said src¢ uith
a line 60 feet, measuresd perpencicularly, Southeastearly frowm and parallel

with the Southsasterly right of way iine of the Gulf, Mobile and Qhfe Rail-
road Company (formerly the Chicago ind Alton Railroad Company); themcs Souvih
WHesiwardly along the Yagt deseribad pirallel Yine, o distance of 303.89 feet
to its intersection with the East line uf safd South Kealer Avenueg thance
South along said East Tine of South Keelar Avenve, a distance of 186.4]1 feet

to the point of beginning.
The foregoing description is based upon the rolluwing definitions:

South Keeler Avenue (2 private street) {s defined 4x 3 strip of land 66 feet
fn width, lying In Lot 'A' and {n Lot 'B' of the Subdivision recorded in
Book 59 of Plats, at page 32, as document 1924571, axlernding from the Novih
Tine of Re-established District Boulevard to a line which 1s 60 feet,
measured per undicularlg. Southeasterly from and parsllel With the South-
eesterl{ right of way of the Gulf, Mobile and Chio Railroao cunpany
{formerly the Chicago and Alton Railroad Company)., Tha West . iine of said
strip 1s & strciqht Tine parallel to and 1151.05 feat West of o’ West liue
of South Pulasks?! Rosd, The East 1ine of satd strip 12 a straight 1ine
paralie} to and 66 feet East of the West J{ne of safd strip West 40th Stre
(a private street) {1s defined as a strip of land, 656 feet in width, lyinyfs
in Lot "A' and 1n Lot 'B* of the Subdivision recorded 1n Book 59 of Plats,,a
page 32, as document 1924571, extending Easterly from a Vine parallel tv :1@
655.93 feet East of the North and South center line of Section 3, said (e
parallel line being the East Yine of South Kildare Boulevard, to its. :
intersection with the Nest Yine of South Pulaksi Roed. The Korth 1fne of
said strip 1s a Tine paralle] to and 1086 feet Nerth of the Xorth Jine or
Re-establisied NMetrict Boulevard. The South iinz oi said strip of Jand .

3 Yine parallel to and 66 feet Scuth of the Korth line of satd strip ot :..a.

The Korth 1ine of Rc-estah!ishid District Boulevard (a private street) vi
said North line extended 13 hereby defined a3 a straight 1ine drawn frou .
oint on the East 1ine of said Sactfon 3, 465.16 feet North of the East ..
est center line of said Sectfon 3, to a pofnt on the North and South Ceiicr
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1ine of Section 3, 464,03 feet torth of the satd East and West céutfr itne,
The South 1ine of Re-established District Boulevard s 80 feet South 6i snd
parallel to the Horth Jine of Re-established District Boulevard,

~

The North and South Center )ins of ssid Section 3, is herein defined as :
ofnt on the North line of said Section 3, mcasur

strafght Yine drawn from a
2648.14 feet West from the Horth East corner of said Section 3 and measured
2642.84 feet East from the Horthwest ccrner of said Section 3 to a point on

the South line of satd Sectfon 3, neasured 2669.37 feet Nest from the Sbuthe
corner of sald Section 3 and measured 2698.04 fost East frorm the Southuwest

corner of sajd Sectton 3,

The East and %est center line of said Section 3 is harein defined as & straf
1ine drawn from-2-point on the East 1ine of said Section 3, measured 2597.1¢
feet South from \ia Northeast corner of satd Sectfon 3 and measured 266).84
feet North from the srutheast cormer of safd Section 3 to & point on the Wes
Tine of satd Section Y. measurcd 2598.77 feet South from the Horthwest corne
of satld Sectfon 3 ang mecsured 2661.19 feet north from the Southwest corner

of safd Section 3, In Cour County, Illinois.
ALSO '

PARCEL 2:

That part of Lot ‘A’ and of Lot 'B' i~ the Subdivision of the Civcuit Court
Commissioners in partition of that pare of the Northesst 1/4 lying South of
the 111inofs and Michigan Canal Reserve 77 Section 3, Township 38 North, Rar
13 East of the Third Principal Mertidian, oizording to the PYat of safd Sube
division recorded in the Recorder's offfce,  cook County, J11inois, September
5, 1893, in Book 5% of Plats, page 32, as Documont 192457]1, bounded and

described as follows:

Beginning at the point of Intersection of the West (ine of South Keeler
Avenue (» private street), (sald West Street line deing s iine 1151.05 rfeet
West from and paralle) with the Vast line of South Pulaski Road), with 1 1n
which 1s 60 feet measured perpendicularly, Southsasteriy foom and parsiiel
with the Southeasterly right of way Jine of Guif Mobile ard Ohfo Rafiroad
Company (formerly the Chltlgo and Alton Railroad Company) sad running thence
North along the West line of sajd South Xeeler Avenue producad North, 3
distance of 24.55 feet to & point which 1s 37.21 feet, measured perpendicu-
1arl¥. Southessterly from said Southeasterly right of way line of the Guif
lobile and Ohio Railroad Company; thence Rorth tastwardly along a straight
Tine, & distance of 354,85 feet to » point which is 37.76 feet, measured
perpendicularly, Southeasterly from said Southeasterly right of wvay Yine,
thence South Westwardly along the arc of circle, convex to the Northwes:

and having ¢ redfus of 197,10 feet, 3 distance of 43,34 feet to & poini wht
is 326.87 feet North Eastwardly from the point of bepinning and on said lin
which 13 60 feet, measured perpendicularly, Southeasterly Trom and parallel
with the Southsasterly right of way line of the Gulf, Mob!le and Qhio i2ilr
Conpany; and thence South Westwardly along said rarallol 1i{ne, said diztanc
of 326.87 feet to the point of beginning, in Cook County, Illinols.
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