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OAKBROOK TERRACE, ILLINOQIS 60181 _ BUSCHWODD II, SUITE 300
TAMPA, FL 33618

BOX 8383-CC
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MORTGAGE
THIS MORTGAGE. (“Sccurity Instrument™) is given on OCTOBER 20
19 B8 Themortpagoris RICHARD A. PRISCHING AND JOY B. PRISCHING, HUSBAND AND WIFE
(*Borrower™). This Se-uiity Insirument is given {0 CHASE HOME MORTGAGE CORPORATION

which is orgenized and existiiz under the laws of * THE STATE OF DELAWARE » and whose address is
135 CHESINUI RIDGE ROAD, MONTVALE, NEW JERSEY, 07645

S : O ‘ o . (“Lender).
Borrower owes Lender the principa) sym of - SIXTY SIX THOUSAND DOLLARS ARD 00/100 —-—w-e=w- ———

Dollaisf0u.8. % §6,000.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrume’it (\Note™), which provides for monthly payments, with the full debt, if'not
paid earlier, due and payable on - NOVEMLER 1, 72018 This Security Instrument
secures to Lender: {n) the repayment of the deb. eridenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all biher sums, witii interest, advanced under paragraph 7 to protect the securipgeof this
Security Instrument; and (c) the perforindnce of Bor+w.r's covenanits and agreements under this Sceurity Instrument and
the Note. For this purpose, Borfower dogs hereby morg age, grant and convey to Lender the following described prgperty

located in COOK - County, linois:

LOT 88 IN WALNUT HILLS UNIT NO, 2, BEING A SUBDIVISION OF PART
OF THE NORTH WEST % OF SECTION 27, LOWNSHIP 41 NORTH, RANGE 9 .
EAST OF THE THIRD PRINCIPAL MERIDIAN, /L% COOK COUNTY, ILLINOIS. ~
e 3 f" . . \ . . . lﬁ-d_
_PERMANENT INDEX NO.: = 06-27-102-004~0000

sor g

CODK COUNTY. ILLIHUIS
FILED FOR RECURD

{980 NOV - - AH iz 40 686510386

which has thé addréSs of 657 ASPEN COURT . BARTLETT
{Street] [City)
Iilinois 60103 “Property Address");
{Zip Code] { perty )

TOGETHER WiITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and'gas rights and profits, water rights and stock and all fixtures now or
hereaflter a part of the propérty. All replacements and-additions'shall also be covered by this Security Instrument. All of the
foregoing is referredto in'this Secturity Instriment as 1he “Property.”

BORROWER COVENANTS. that Borrower is lawfully seised of the estate hereby conveyed and has the right. 1o
mortgage, grant and convey the Property and. that the Property is unencumbered, excepl for encumbrances of record.
Borrower. warrants. and_will- defend . generally the title 16 the Property ageinst afl claims and demands, subject 1o any
encumbrances of record. '

‘THIS SECURITY INSTRUMENT combines. uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituté s uniformn sécurity instrument cavering real property.

ILLINDIS—single Family—FNMA/FHLMC: UNIFORM INSTRUMENT Form 3014 12/83
Qs o) VMP MORTGAGE FORMS » (313F 782-4700 » (8O0} 521-7291
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If Lender required- morltgage insurance as a condmon of' mnkmg the loan secured by this Secumy Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower* s.and ‘Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower nolice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and-shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securced by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vialue of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

1f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is a2:thurized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sccured Uy this Security Instrument, whether or not then due.

Unless Lendse od Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date(of the monthly payments referred to in paragraphs [ and 2 or chunge the amount of such payments.

10. Borrower Ne¢ Peleased; Forbearance By Lender Not a Waiver, Exlension of the time for payment or
modification of amortizaiior ¢f the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct up:’rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizetion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrewer's successors in interest. Any forbearance by Lender in exercising any right or remedy
stiall not be a waiver of or preclude the rxe/cise of any right or remedy.

11. Successors and Assigns Bouas; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit i successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and a{ reenients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) 5 <o \signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tha tirms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) asgrees that Lender and any olher Borrower may agree to exiend,
modify, forbear or make any accommodations with regavd (o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a taw which sets maximum loan
charges, and that law is finally interpreted sa that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted llm!ts, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and.(b) any/sums already collected rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos? 34 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund {e7iuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge underihe'Note.-

13. chislatlon Aftecting Lender’s Rights. - Il enactment o L&piration of apphcnble laws has the effect of
rendermg any provision ‘of the Nole or this Security Instrument unenforcenble iccording to its terms, Lender, at its option,
may require immediate: payment. in full of all sums sccured by this Security Tnstriment and may invoke: any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sierw specified in the second parngraph of
paragraph 17.

14, Notices. Any notice to Borrower provrded for in this Security Insirumernt skall be given by delivering it or by
mailing it by first class majl unless applicable law requires use of another method. Th: notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice 1o Lender shall be given by
first class mai! 1o Lender’s address stated herein or any other address Lender designates by na.ice t~ Borrower, Any notice
provndr.d for in this Security !nstrumenl shall'be deemed 1o have been given to Borrower or Lend :r wh en given as provided
in this paragraph.

15. Govermng Law- Severability. T}ns Security Instrument shali be governed by federal liw and the law of the
jurisdiction in which the Property. is.located. In the event that any. prev:smn or clause of this Securiiy irstrument or the
Note conflicts with appllcable law; such. conflict shall not.affect other provrsmns of this Security Instrulnent.or the Noté
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumznt and the
Nate are declared ta be severable: ‘ i

16. Borrower’s Copy. . Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of.the Property or a Beneﬂcial lnterest in Borrower. If all or any part of the Propcrly or any =
interest in it is sold or transferred (or if'a beneficinl interest in Borrower is sold or transferred and Borrower is no! a natural
person} without Lender’s priot writieén consent, Lender may, at its option, require immedinte payment in full of all sums, .(BJ
secured by this Security Instrument, However, thrs option shall not be exercised by Lcndcr il exercise is prohibited b)'r- K-z
feclernl luw as of the date of 1his Securuy Instrument.

If Lender exercises this option, Lender shali give Borrower notice af acceleration. The notice shall provide a pcrrod
of not less than 30 days from the duie the nofice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If. Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any
remedies permitted by I'J‘ll§ Securlty Instrument wnhout further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1 Borrower mects certain conditions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior {0 the earlier of {a) 5 days (or such other pcrnod ns
applicable law may specily for. remsimement) before sale of the Properly pursuant to any power of sile contained in this
Sccurity Instrument; or (b) entry.of a’judgment enforcing this Security Insirument. Those conditions are thit Borrower:
(a) pays.Lender all sums which then. would. be due. under this Security Instrument and the Note had no acceleration
occurred; (b).cures any default, af. any othier covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrbment,. including, but'not limited to,. teasonable attorneys' fees; and (d} takes such action as Lender may
rea‘;onab]y require ‘to assure ‘that’ ‘the ijen of this. Secunty Instrumenl. Lr.ndc.re. rights in the Property and Borrower's
obhgahon to pay the sums, secured ‘by this’ Secunty Instrumeni shall conlinue unchanged. Upon reinstatement by
Borrower, this Security ltmrumen( und the obligations. securcd hereby shall remain fully effective as il no aceeleration had
occurred. However, Ih:q right'io remstme shall not npply 1n the case ofuccclcrmmn under paragraphs 13 or 17,
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THis PLANNED UNIT DEVELOPMENT RIDER is madethis ~ 20TH ~ dayof =~ OCTOBER .19 88
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date, given by the undersigned (the "Borrower’) to secure Borrower’s Note to

CHASE HOME MORTGAGE CORPORATION (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

657 ASPEN COURT, BARTLETT, IThJNRIfsreg®!03

The Property includes, but is not limited to, a’pa.rccl of land improved with a dwelling, together with other such parcels and
certain common areas and facilitics, as described in DOCUMENT 88079003

{thc “Declaration™). The Property is a part of a planned unit development known as

WALNUT HILLS
[Name ¢i Punned Unlt Development)

(the "PUD™). The Property alsc includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association") and the uses, benefits and procecds of
Borrower’s interest, )

PUD CHVvENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

* A. PUD Onligations. Borrower shall perform alf of Borrower's obligations under the PUD's Constitucnt
Decuments. The *Costituent Documents™ are the : (i) Declaration; (i) articles of incorporation, trust instrument or any
equivalent document 7shi h creates the Owners Association; and iii} any by-Iaws or other rules or regulations of the Owners
Association. Borrower sl.al' prompily pay, when due, all dues and asscssments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance 3¢ long as the Owners Association maintains, with a generally accepted insurance carrier, a
*master” or “blanket™ policy in-unng the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and rgainst the bazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazar( instrance on the Property; and

(ii}) Borrower's obligation undes Vajform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required <z vzrage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of ary lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insuranc/ pioceeds in Jicu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, 1 ny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sumns s¢cured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take suck a7 :ions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable inicim, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for da‘ua ges, direct or conscquential, payable to Borrower in
connection with any condemnation or other taking of all or any part of :ii¢ Proneny or the common areas and facilities of the
PUD, or for any conveyance in licu of condemnation, are hereby assigned aad si all be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provic=d i{ Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after notice 10 Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: N

(i) the abandonment ar termination of the PUD, except for abandonmen® ¢ r iesmination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnaiion or eminent domain;
(ii) any amendment to any provision of the “Constituent Documents” if the provision is for the express benefit

of Lender;
(iii} termination of professional management and assumption of self-managemens of (b ¢ Owners Association;

or
{iv) any action which would have the effect of rendering the public liability insurance coveruge maintained hy
the Owners Association unacceptable to Lender.

¥. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. A.nyQ
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunty
Instrument. Unless Borrqwer and Lender agree to other terms of payment, these amounts shall bear interest from the date ot‘n
disbursement at the Noie rate and shail be payabie, with interest, upon notice from Lender to Borrower requesting payment. c

(%]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions oomamed m this PUD Rider. QD
=p]

- /a,.g ......................... Scal)
‘RI CHARD A. PRI ?NG rower
""""""%smm
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