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THIS INSTRUMENT WAS PREPARED BY:

SRR Ed Swans
TireE no. 32019091 R YR "“n”on“"””‘}&x&é}>

1425 Lake Cook Rd., Deerfield, IL 60015
(ADDRESS)

LOAN NO.

MORTGAGE

David R. Knox and Carol A. Knox. his wife, in “Joint Tenancy

(hnmin “Borrowar ™), and the Mortgagoe, Traveaol Employcos Crodit Union, a cosporation organized and exisling undor lhu laws ul Tho Stnlo oi llunous
whoss address is 1425 Lake Cook Road, Deerlield, Hlineis 60015 (herein *"Londet"’).

THIS MORTGAGE s mado this 3 1St . dayot . October . .. .1888 . valweenthe Mottgagor,

WHEREAS, BORROWER has enterad inlo a limited open-and variable rate Agreoment wilth the Londer dated OCtObET‘ 3] 1988
(hervinaftor AGREEMENUEWMT'I’ whlc Barrowar may (rom limo to lkmo, one or more times, obtain loan ndvancnﬁ nat lo excood al any ono time an ay:
greygato pincipal sum ol 1ve thousand and OO/] COLLARS (S . 85
from Landar on a secured lino of credit basis; that said Borrowern s indetied to tho Lender in the principal sum ul E Tth.y‘ ‘FT Ve t housa nd
DOLLARS (3 ’ . . ywhich indebtacdness is ovidonced l:y said GREEMENT providing lor monthly payments and tor an agjusal-

able rate of interest and 1s due and payable on _ November 15, .. ]988 _ A with an option by tha Lender Lo exiend said Agroement
and Ihis Mortgage. g3

TO SECURE to Lendsar (a) the ropayment al tha indabindnesy evidoncned by tho Agreomant, with interaal thereon, the paymoent of il other sums,
with intarast thoreon, advan:od in accordance horpwith to protoct tho sncurity of this Mortgage, and tho porformance of tho covenants and agreomaents
of Barrawer harain conlained, azd (D) tho rapnyment of any funure advancos, with intorasl thoroon, mado o Borrowor by Lendor puraunnt 1o paragpaph

24 hworool (haran "f;ltluf(! Advaicel 'y Barowar daot horaby martginggo, grant and convey o Lendnr the following dosciibod proponty locaiod in the
Countyol . .. _Loox Aw . ... . .Stateoflilinois:

Lot 5 and 6 in Block 4 “in tha SUbdivision of Lots 9 to.14 inclusive of Carcline Fiene's
Subdivision of the South 50 a:res of the East 1/2 of the North East 1/4 of Section 31,

¥?¥qsh1p 42 North, Range 11, Zast of the Third Principal Meridian, in Cook County,
1nols.
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which has (he addross ol

{slroei) {clty)

I1tinois 60005
T Mlsiate and zip cede)
TOGETHER with aH the improvamenls now or heroalter erectad on tho properly, and all easamen’s, nighls, appurtanances, (ents, rayallies, aunecal,
ail and gas rights and prolits, water, water rights, and wator stock, and all fixtures now or horealie. avached to the property, ail oi which, including
mpmcnmunls and addiliuns thereto, shall be deemnd o be and remain a pan of the property covored vy H" 3 Mmgnge; and ail of tho loragoing, togeiher

N . {horein ""Proparty Addrass™'),

BGRRAOWER covananis that Barrower is tawlully saigsad of the estate hateby conveyed and has tha tighl 10 n o:\gago, granmt and convey the Proper-
ty, lhat the Proparty 15 unencumbeoerod, and thal Borrowar will warrant and defend genorally the title to the Propory agsi=2t all clms and demands, sub-

joct to any doclarations, easamonts or reslrictions tisted in a schedule of exceplions tu coverage it any title insuranca polic! insuring Lander’s intorest in
the Praoperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment and Principal and Interest, Borrower shail prompily pay when due the principal of and interest on tha ingabl aness evidenced by
the Agreement, and late charges as provided in the Agreement, and the principal of and interest on any Future Agvances secured bythis Mortgage.

2. Payment of Taxes, (nsurance and Other Charges. Bocowor shall pay all taxas, hazard insutanco promiums, assessmonts, and othon
charges, lines and impositions attributable to the Property which may altain a priorily over this Sacurity [nstrumen, and loaschold payments or ground
rents, I any, by Borrowsr making payment, when due, directly to the payeo thareol. Borrower shatl promptly furnish to Lender alt notices of amouns due
under this paragraph and Borrower shall promplly turnish lo Lender roceipts evidencing such paymenis Borrower shall promptiy discharges any lion
which has priofily over this Secunly Instrument; pravided, thal Borrowar shall not be roquired to dischargae any such lian 50 lang as Botrawar () shast
agroo in writing to tho paymant of the obligation securad by such llan In s mannar accepiahla to Landar: (b) shall in good fatth contest such lien by, or do-
tend against oncorcomaent of such lign in, iegal procoedings which in the opinion of Lender oparale to prevant tho gnlorcamant of the en o {orteiluro of

tha Proparty or any par thareol; o1 (¢} shall secura from the holder of such hun an agreamunt in a lorm silislactory 19 Londur subordinating such hon to
thia Sacirity Instrumunt.

If Lendor detormines that all or any part ol tho Proporty is subject (o a lion which may attain a priofity over thig Secunty instrument, Londar shall sond
Borrowor notica identifying such hon. Barrowaor shall satisly such linn or lake one or more of the actions set torth abava within ten days of giving ol notice m

3. Appiicalion of Payments. Unloas applicable law provides otherwisa, all payments rocalved by Londor under the Agraamaont and parngraph EJ?

horool shall be appliet by Lender first in paymeant of inderost payabia on the Agroamaen, then 1o tho unpeld balance of tho Agroeomant Y
t

4. Hazrsrd insurance. Borrower shiall keep the improvemesnta now oxisting of herealtor erected on the Proparly insured againsl ioss by "’ﬂ.’;_,,

hazards included within tha term “exlended coverage’’, and such other hazards as Lender may raquire and in such amounts and for such pariods

Lander may roquire; provided. that Lender shall not require thal the amount of such coverage excead that amount 0l coverage requirad to pay tho su@
secured by this Mortgage
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23, Terms of Agresment, u xpNBDJIIbIe rlle ﬂll"Q‘ I'ANLOHQQ InmaMov:snon allowmg 1or changos i tha in.

terast rale cvery momh. The Borrowar and Lendor further covenan! and agreéo as follows:

(A} INTITIAL RATE
The Annual Percenlage Rate of intarest undet this AGREEMENT shall ho —10.50 spanga daily pernodic rate of _. L0288 o

{B) CHANGE DATES
Commoncing on the date of this AGREEMENT, the inlorest rate may be adjusted by T.E.C.U. on the lusi day of gach month. Those datas siah be

known as ''Change Dates’'.

{C) INDEX

Changes in the inloresl rate shali ba based upon changes in the “'Indax'’. Thw Index shall be the wghest domostc Prime Rale as reported 1 the
Money Rete Saction of the Midwast Edition (o The Wall Street Journal on Lhe 1ast busingss day of the monih immediataly preceding the baginmng o! each
billing period. Il thoe Wall Street Journal stops reperting the prime Rale, of it the Puumo Rate s not avaidable on the said (as! busmoess day, 1hen T £ C U
will choose & comparabla index as a substitute for the prime Rale and wifi nohify tha Botrowat of such chango.

This AGREEMENT has an *Initial Indox” ligure of . 10,00 .

(D) CALCULATION OF CHANGES
Prior 10 each Change Date, T.E.C.U. shell dolermine any changa in the inlerest rale. and sha¥ calculate the new intarest rate by adding one-hall ('«

of ong percent {19¢) 10 the Cunant Index. T.E.C.U. will round the resull of Lhis addition 1o 1he noaiest ono-eigth of one perconipge vEINt (0 125%}. Tius
rovnged amount will b7y new inlerest rate uniil tho nexi Change Dale. il the new intgresl 1ate incieasos O dectanses, My monthly paymant may also

increase of decroasy.

(E) EFFECTIVE DATZ CHANGES
My new interast ratla wilt’.er Smhe aflactive on pach Chanpe Date and | will pay the amount of My new Monthly paymaont beginning on the Change

Data untlf the amount ol my r.ent* /e naymont changos again.

(F) DISCLOSURES
T.E.C.U. will s8end statemenis at 18-« cuanery reflocling changaes in the inte1est rale and paymaents dufing the quarnerly petiod. The disclosure shall

refiect the change of the interes! rate, it an2.and the amouni of the new payment, and other itansaclions in the account during the pehod. Such statemem
shalt be prasumed corract uniess Borrower notifes T.E.C.U. In wriling of any orror within sixty (60} days after the closing daie ot tha billing penod.

24. FUTURE ADVANCES, UPON REQUES” OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
MAY MAKE FUTURE ADVANCES TO BORRDWER §'4CH FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR.
TAAGE WHEN EVIDENCED BY AGREEMENTS STAT NG THAT SAID AGREEMENT {5 SECURED HEREBY.

26. PRIORITY. THIS MORTGAGE (S GIVEN TO SECURE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN )} AND
SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNESS UvDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHKER
SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AY Ttk OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
(20) YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAME <X TENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE N
THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MAY 3E NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS OUTSTADING AT THE TIME ANY ADVANCE IS MADE.

28. Walver ol Homastesd. Borrowos horoby wawves all ught ol homestewd o <emption in the Propuny

IN WITNESS WHEREOF, Borrowoer has oxecuted this Morigage.

s
/7
’

o 7 C T -
_.‘}.—:f(a:.“t{"._{{:.._- e e

Siate of illinola, Cook County 5§8:

1,.__Edward W. Swanson

e e .- . @8 Notary Public in and for spul county and State. o hereby voriyttar . . L.
David R. Knox and Carol A. Knox, his wife, in Joint Tenancy O

personally known o meic bethesame porson S _.__ ... whosename S A€ . subsctibed 10 1he foregoing insttuinent, appeared belore

mao this doy in person, and acknowledged that .. . They signedand delivered the said instrument as . Lhe iy . nue ang voluntary act, lor the

uses and purposas therein sel forth.

Given under my hand and official seal, this . __ 315t dayot. . October
i"{ commission oxpires: .
o fo—
haa . ) Noml'y Pubhc B T
=t . ......... (Space Below This Line Rosarved For l.ender and Recorder) ____ . ...
-
hp]
mIL TO:
O

Travonol Employees Credit Union
1425 Lako Cook Road
Dearileld, Il. 80015
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t4. Uniform Security InstnLJthQlE vaorlbc &A{LGB@ @R%Q unitorm covenants for nalional usa

and non-uniform covenants wah bmited vaoatons by unsdicion 1o constitute a uniforrn securily instrumant covering reai property. Tis Security Instru-
mepm ahall be govormed by ledotal law and tho law of the jurisdicton i which the Propaty as facated  1n the ovoent that any pravision o clousg of ths
Socunly Instiomost of the Agroamoent conthivts swithe applicabis ivw, such confbct shall not attect othur provisions of thig Socanty Instrumant ut the Ageoo-
ment which can e given altect withioul the cortlicting provision, and te ttus and tho provistons of thia Securdy insttumant and tha Agreoment ara
declarud to be soverable.

15. Borrower's Copy. Borrowsr shall be lurbistied a conformed copy of the Agreament and of this Mortgage at the time of oxeculion of after

recardation haraol.

18. Transfer of tho Properly or a Benuticinl interest in Borrower. |1 all or any pant of tha Propany o an intarost tharoa s old or transtareed by

Barcowor (or I a boneticial intorg st in Rorrowar is oltl or tnstorted and Botrowar 8 1ol o naturll person of parsons bul is 8 comotation, partnirship, trust
or othor lagal ontity) without Landeor's prlor writton conaent, excluding (a0 the craation of & Hon or encumbrance subordinate to this Security Instrumon
whitch dons not rolate to a trangis of righis of cocupaney in the proporty, (b) tho Groeation of a purchinse monay Bocurily intorasi for housohold appliancos,
(c) a transtor by deviso, descent or by oparation of lnw tupon the death of a joint {gnant of {d} the grant of any leagehold intorest of threo years or less not
containing an option to purckase, Londer may. at Lendor's option, dectare all tho sums securod by this Security Instrument to be immadiatoly due and

payatio.

If Lender axorcisos such oplion to accelurato. Londer shall mal Borrewar notice of acccleration in accordance wilh paragraph 13 hereo! Such
notice shall provide a paaiod of nol luss than 20 days hom the daty the nabive s malod withinn which Borrowor may pay the sums declaros duo 1 Bor-
rowa fails to pay such sums pror to tha oxprration of sueh perkad, Lender nmy, without funier nohice or damand on Bottowar, invake any romacios por-
mutted by paragraph 170000 Lo may consent tea sike of banslor i (1) Borrower causes to be submitted Lo Londor information required by Lender
to evalustion the transinreo As it a new loan wero bomg made to the transferee () Londet reasonabile delemings that Londes’s socudily wil nol ba -
patrod ane that thy nsk ol beaach ol any covenant of agreomant m ihis Secundy Instiument g acceplable; (3) interest i payable on the swing sacured by
thia Sacurity Inslrumant at a ra2ls sccaptablo 1o Londaer; (4} chunges in tho (rms af the Agroemant and this Secunty Instumaent required by Londer ure
made, wciuding. far oxemple, coriodic adjustment in ihea infarest rato, a ddterent tingl payinmont date for the loan, and addition of unpad interasl to pan-
clpal, nnd (5) tha tansforoo sKges avas sumpton agreomod a8 aceoptatie to Lendor aod that ebbgatos s ansiomeo 10 koop Al IND pauitsns )
AYrOOMGMS miada in ths Agreoment ansn fus Socunty Instramont, as moddunh il ragquired by Lendor. To the oxlent pornutied by applicablo faw, Loador

also may change a reasonadle loe s a ednd’oon Lo Landar's consent 10 any sale or trunsfot

Barrower will continuo 1o be obligutad undoer 12 Agrevmenl and tus Secunly Instrument untess Londuere toloasas Botrowar in writing.

17. Acceleration; Ramedies. Except as orovided in puragraph 18 heraol, upon Borrower's breach of any covenant or agraement oi Bor.
rower In this Mortgage, including the covenanta to puy 'vhan due any sums socured by this Morigage, Lender prior to acceleration ahail mall
notice 1o Borrower as provad in paragraph 13 hereo | specifying: (1) the branch; (2} the action required to cure such breach; (3) a dato, not loss
than 30 days from the date the nolice is malled to Borroiver, by which such breach must be cured; and (4) that failure to cure such breech on or
before the date specified in the notico may result in accoiurziicn of tho sums secured by this Mortgage, loreclosure by judiclal proceeding and
anle of the Proparty. The notice shall further Infarm Borrowe: ¢/ lhe right to reinstate after accelsralion and right to nasert In the tforeclosure
proceeding the non-existence of a default or any other delense of Barrower to accelerstlon and toraclosure. i the braach is not cured on or
betare the date specified in the notica, Lendor a! Lender’s oplion miy ductare all of the sums ascured by this Mortgags to be immediately due
and payable without further demand and my foteclose thiy Mortgaye by ludicial proceoding. Lendor ahaii be ent{{ied to collect in such pro-
coeding all expenson of foreclosuro, Including. but not limited {o, reasinzals atlorney’s fees, and cosate of documentary avidence, abstracis

and title roport,

t8. Borrower's fight 1o Reinsipte.  Nolwihslnndmg Londos's accateralion olinr sums sacured by this Mortgage, Borrawer shall hive tha right
1o Bave any precaadings begun by Londar w onfaice this Mortgnge discontinged al any ae.pnor o entry ol a judgmont emarcing ths Mortgage o ia)
Barrowor pays Londor o sams which would bo then due uedor s Morigage, the Agraomenl.Agroemant Securing Fuluro Advancos, it any, had no
accelaration occurred; (b) Borrowor culus nll breaghos of any otter covatants of agioomaonts (f Bor ower contained in this Mortgage: () Borrowaet pays
all reasonabla expansos incurrod by Lendor in eaforcing tho covenants and agreemonts of Tocower comtpinad in this Mortgage and in onforcing

Lendar's ramedios as providad i paragragh 17 huraol, including, but not hntued 10 easonable attcnme's lwes; and () Botrower lakes such action an

Londer may roasonable require to assure that the lien of s Mongagoe, Landur's intgeest in the Propsady (nd Borrowor's obligation 1o pay the sume,

secured by this Hortgage shall continued unimpatred Upon such paymeant and cure by Borrowor, this Moty ige and the obhigations apcured hareby shall (O
B

@

romain in full torce and effect as it no nceeleration had accurrod
19, Assessment ol Rents; Appoiniment of Recelver; Lander in Pousesasion.  As additional socurity horeunar. Borrower hereby asaigns to 1
Lendor the rents of the propaerty, provided that Borrower shall, proe o acceelaration under parageaph 17 horgol or abandon nent of tha proporty, nave the [N

right to collect and retain such conts as thoey bocome due and pavabloe N

Upon aceoloration under paragragpht 17 horaal or abandaamont of the Propodty, and al any tmo pupt 10 tho expration ot any penod of tadaengt.cr a
{ollowing judicial sale, Landar, in pargon, try agent or by judicallly appointed recelvar, shall be entitlad (o enter upon, lake possessun of and manags 1he
Property and to callect the rents of tho Property including thase past due Al comis colloctad by Landor or tha rocesvar shall ba apatisad hrst b pa grmast 2!
the casts of management of tho Proparly and colloction of rents, including. but nol imited 1o rocavor’s e, peararns an ennRvee s Lrard ol
rgasonable altornay's lees, and then lu thy sums secured by Hes Moitgage  Lender aad 1ho tecersaar shall 2 labie 1o account aoly 16t those ronts astual

ly racelvad
20. Loan Chargea. [ the [nan sacwrad by the Socurity [Instryment 1 subject 1o a law which sots maxinum loan chargos, and that law of Leaily <
tarprotad so that the interest or other loan chatges collectod or to bo collectad on connoction with the fion oxcead permittad imits, thon: (1) any quch loan
charge shafl bo reduced by tha amount nocossany (o coddaca the chtega to the permitod limited: and [2) any surms alroady colloctes Trom Bortoawat v
rxennded parmidtod innts wilt be rofunoed fo [lorowsr Linedet nesy chiooss to notka sis rofund by saducingg tha prnogal e andast 1he Arprsnengn? ex
by miakng o direct paymont 1o Bogowes Hoatund jodoces prseal, i anguction will be beated as a partial prapayment undor the Agraomaont,
21. Release. Upon paymont of all sums secutod by this Mortgaga, Londar shall relgase this Morigage withoul charga to Botrowpr. Borrower™
Y

shall pay all costs of rocordation, if any
»
22, Legislatiore. |, after the date bereol, onacimanot o oxpuation of apphcable laws havo the oftoct either of tendenng the provision ol 1h Agroe-
ment, or tha Security Instromont unenforceablo according (o thoir torms or oll ot any part of tho sums sacitrad haroby uncolleclablp, as olherwiso provid:

ad in the Spcurlty Insttument, o1 ol dimimishing the valua ol Londot's socurity, Lhen Landng, ot Londer’ s ophion, may docime all sums sacunoed by the

Secunty Instrument (o be immediatuly tuo and paymont.
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The insurance catrier providingUnNcQ!ll)e cVEsenLvCLIA\LIO HQQ EI\U(.‘r.pY)wdi'd (AT SO M aipfrtervat ndaerhl et b

untensonablo withheld. All pramiums oninsutance pohcies shail be pasd by borrower making payment, wheo due drerthy 10 the s atano e Cariaes

Al insurance policies and ranewals thorpof shabl He in form acceptable (o Lender and shalkinclute a standatd Mongaae chise a1 e o) ang o
form aoceptabieo 10 Lendor. Londer shidl have Wha right 10 hold the policios and rancewils Quveol, mng Borowen stait promptly Tuemmah 1o L oneer b
ranewa! notices and afl roceipts ol paid promiums (n the ovant ot 1oes, Benower shall GIve Prempt NOUCE 10 Tha surance cprnes and Londer Tease:
may mako proof of 106s if nof mada promptly Ly Boffowet.

Unless Lender and Bortowet olherwise agreo i weiting, insuiance proceeds shall be apphied 1o restoration of repan of the Properly damaged. i

Aot

vided such restotation at rapan i economicilly leasibie and 1he spcunly al lws Mordgage s not ihereby apaired M suth tetoriahon o1 s
agcanomically feasible or i the scCurity ol this Montgage should bo impared. the insurance procaeds shall be applied (0 (e Sums SECated by s M
1gege, with the oxcess, if any, pmd 10 Botiow i tha Propeny s abandoned by Bornower, or if Barrowet s 10 105peng 10 Lender wihen 30 gays ftom

tho date nollce is mailed by Landar (o Borrowar 1hat the insurence carigr otess 1o seitio a claim for insurance penetls, Lender s authonzes 1o tolleo!
seeCat e by thas Mosiqaoe

.

and apply 1hp INBUIBNCH Procens 8l L ancdet s opion sither 10 tostorntion of repan of tha Propoty o1 1o the soms

Unless Lender and Botrower otherwise agree i weding, any such apphcation of proceeds 16 prneipal shall not oxtend or postpone the rtae aate of
the monihly installments raterred (o paragraph 1 heraol or chunge the amount of suchanstaliments. It under paragraph 17 hereol the Bropaeny o o qaren
by Lender, all right, ulle and interest of Borrowst 10 and 1o any insurance polictes and in and 10 the procecds hereot rosuttmg from damiae 1t e
ty prior (o (ha sale or gcquistion shall pass lo Lender (o the exlent of the sums secured Dy this Mongage memednitely pronio such sake of doguibon

5. Presarvation and Maintenance of Propeny; Leasehaolds; Condominiums: Pianned Unit Developments.  Borower shill keep the Property

in good repair and shalt 200 comimit wasie or perrl 1the provsion of gy RSO  1ns MonOnae s on a 1eagehold 11 s Morgage o onoa unit noi cone

: dominum or a plannedunir avelopment, Botrower shah petonm ali of Borower's obhgabons under e dechadtion O Covenants creahing or gowversen

1ho condgmmum of plannoed urs) dovelopmaent, and constfuent documents i condomnaiin O DRI G developsment seger wosoed el Sy Hore e

and 1ecorded togethor with 1h's Mortgage, the covenants und agreements of Ssuch nden shall be ncorporated wato armed shall amen s supblerent e
covenanis and agieomants ol liusicrtgage as it the ndut wera a4 B heteof

6. Protoction of Lender's Se:usly, If Barrower (nis 1o perform the covenants and agreements contamed o1 this Monpage. of ' any actkon o
piogeeding 15 commendaed which malealy Tierts Lendet's mtetest i the Propey ncludmg. but Dot imdes 16, crmme ! gomanm aseivanny coae
lorm = comant, o aangements Of PIoCeCdings invalving @ bankrupt o1 decedent, then Lender at Lendet’s apton upon notice 1o Borowes may make
such appearances, disburge such suma A2 IKe SUCH AClion As 13 necensaly 10 profoct Lender s mtetest incuding. bul not iinstea (o sy ement -f

1

reaspnablo plicmey's loes and enry upon the Propeny 1o make rtepaits  Lender required mordgage insurante as o Condbon af mind g the o gee o2
by thts Mongage, Borsower shall pay tha premiumsa o nred 10 Mainlam such msutance in offect antd sueh impe as the tequrement 1o such anarance
terminates in accordance wilh Botrrowet s ana Lendot’s witler agreement of appheable liw

R R R L T LN

Any amounts disbursed by Lender putsuant 10 1his pas2geash 6wt intatest theoen, shall b oome gadhona saeMiegne s
this Morigagoe. Uniess Borrower and Lender agrea to other 12175 01 payment, such amounts shall be payable upon notce trom L enoee 1o Bo
quosling paymont thareo!l, and shall Heatntatest HOm Ihe 2210 GF ASDAISEME M A1 INC EE10 PAYANIC 11O HIe 10 TmEe ONn Calsianding DRBCLE coaes e

. Agreoment unloss payment of INLENest al such rate would be contrzly G appleable Taw. 0 which event such amounts arvall Lot eneres) on 1 raghent
. rate permissible undor applicablo law. Nothang contaunad in liis parageaph27ihall tequeo Lende: 1o me et any 03 pense ot ke any achion hoteanane:

7. napection. Lender may make o1 cause 1o bp made 1easonableenieas upen and inspechons of the Propaity. newded 1hat | enoes 1ol e
Botiowet hotice Priot (o any such snspoection specdymg reasonoble cnuse (hoeretor cetated o Lender s imjoesl m the Propemy

. 8. Condemnation. The proceeds ol any award or Cnm [on damages. qeest QL Conseque Nl o Conziec e Wl Gy 1ot
i ing of Lho Property. of pan thereol, of for convayance in hew of condemnafion. A et it ani <hiall De piad 10 4 enae
.
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i the gvens of a1olal taking of the property. ithe proceeds shall be apPhed 10 the Sums Lostrad by o WMortgage widb the va e
rowar In the gvent of a pariial taking of the propefy. unless Botrower antg Lenser ptherwise agrea oy witing, 1here <hail be apphic to e e
by this Mongago such proportion of the proceads as is aaunl 10 1hat proportion which the amoun of the 2ums secined by this Rongage s mmedsately {2
to tha dale of taking Denre 10 the fait market vatut of the Propenty immediaiely pnos 10 the date comkang wah the talance of (the proceeds foe b
Rorrowot.

11 th Proparty 15 abandoned by Batrower, o i1, allet notice by Londer 10 Botrowe: thiat 1he condemnut o (0 mahe am gward 00 selte aciee o

damages. Borowor 1ails 10 respond (o Lendaer within 30 days alter the date such notica s madpd. Lends & authoraed (0 collect and appiv The prodecs
at Lender's option, oither 1o rastoration ot repair of the Property or the sums secuied by s Mongage

4

Unloss Lander and Bortowe olherwse agree in wnling. any Sucli apphcation of proceess 1o prncipal Shati ngt (o 1en) o posipone e thol St
1he monlhly instaitments refened (0 in paragraph ¥ heeeof o1 change the amount of such instalimems

9. Borrower Not Reisasod. £xlension of the tme tor pavmant 0 mOMifit aton 01 amoriizaton 6F the sumis et ufed 1 (AGIRge sttty

Lender to any sucrersor in intarest of Borrower shall not apatate 10 refeaso. in any mallel. the habiity of the ongmal HBorrower 3d Bofiowes s souoea o
i3 itgresy. Lendar shall not be required 1o commence procaedinbgs againsl SUCH SUCCESSOL OF TRIUSEe 10 810N me 108 Pyame o olherwne Moty
amonization of the sums secured by this Morngage by reason of any domand made by (he ohiginal Borrower and BoHowe! s SULLESKOIS 10 aerest

1D, Forbesrance by Lender Not @ Walver.  Any lorbentance by Lender i oxerciing any nght ot remedy heteundor or otheoase aliome b,
applicable law, shall not be a waiver of or praclude the exercise of any such right ot temedy  Tha procurement nlinsuranee or the payment ot tyes ¢
othar liens or chaiges by Londer shall not be a waiver of Lander’s right 1o pcceler e the matiunty of the ivdebioer o - Sured by this Moraaae

11. Remedias Cumulalive. Alltemedies provided in this Morigage are distinct and cutmulaing 10 any Dthet night Of temedy undet 1M W ortiame
or afforded by law or ggquily, and miay be exetcised concurrenlly, maepengently or successvely
12. Successors and Asslgns Bound: Joint and Severai Liabtlity; Captions,  The covonpms and ngrasments heten continned thaft inn anse
the rights hereundat shali inure 10. the tespective successors and assigns of Lender and Borrower, subject 1o the provision of pataganh 16 hetent Al
convanants and agreemems of Borrower shall be jont and soveral The eaphions and headings of the patagraphs ol thus Mortgage are (0r conveneni e
- only and arg not to be used to mlerpial o1 define and provisions hereol

88511160

' 13. Notice. Excepl for any nolice tequired under appplicable faw 1o be given o another mannest, (a} any notice (0 Borrower provises 1or o the
Socurity Instrument shall be given by delivering it of by mailing il by first class mad addressed to Bertowa: at the Propeny Address of a1 such other ao-
diess as Borrower Mey dosignate by notice 1o Lendor as provided hera, gnd (b} any notice 1o Landes shall be giwven by fiust class malio Loder's aooress
stalod herein or (o such other addrass as Lendar may dosignate by notice 1o Bortowar as provided herein Any notice provided 1ot in this Socuuity (nstra

_ment shali be deompd to bavo been givon 10 Botrower ot Lander when glven in the matier dasignatod heren
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