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UNOFFICIAL PYor
IA : C Q This form is wsed in connection with
mortgngey insurcd under the one- to
fovr-family provisions of the National

; ) ,.Q-—r-/" l{;“: ] Housing Af:‘i_- o
MORT(?;"AG )

27th dayof October, 1988 , beeween

G977

THIS INDENTURE, Made this

JOHN G MILLER, BACHELOR AND CORALIE MAY MILLER. S#INSTER

, Morigagor, and

MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of & he State of New Jersey and authorized to

do business in the state of Hinois, Mortgagee.
WITNESSETH: That whereas the Mortgager is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even dJave herewith, in the principal sum ot
Sixty- Fout “Thousand, Nine Hundred Twenty- Six and 00/100
Dollars (3 64 4726.00 J payable with interest at the rate of

Ten AND One Half Per Centum
per centum | 10 AN 1/2 ) per annum on the unpaid balance untl paid, and made payable to the order

of the Morigagee at its orlice
in Iselin, Neoew Jensry 08830

or at such other place as the holder snay designate in writing, and delivered; the said prineipal and interest being payable in

monthly instaliments of

Five Hundred Ninety- Four and 07/100
Dollars (3 584 .07 y onthe first day of December 1, 1988
the first day of cach and every month therealldr uniil the note is Tully paid, except that the final payment of principal and inter

est, if not sooner paid, shall be due and payacle <o the first day of November, 2018

, and 4 like sum on

NOW, THEREFQRE, the said Mortgagor, for (he arcter seeuring of the payment of the said principal sum of money and
interest and the performance of the covenants and agrueents herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its suceessors or assigns, thofollowing described Real Estate situalce, Iying, and being in the
county of  COOK and the State of Hlinois, to wit:

PARCEL 1: THAT PART OF LOT 7 (EXCErT THE EAST 27 FEET THEREOF)
AND ALL OF LOT 8 TAKEN AS A TRACT IN FAZNK R. WALKER'S PRATT
BOULEVARD ADDITION TO RODGERS PARK, ACCORLING TO THE PLAT THEREOF
RECORDED NOVEMBER 3, 1919 AS DOCUMENT NUMBLR 666260E, BEING A
SUBDIVISION OF PART OF LOT 1 IN SUBDIVISION DF THE NORTHEAST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 371, TOWN3HIf“ 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF LOT 10 IN BLOCK 3
IN WILLIAM L. WALLEN'S ADRITION TO ROGERS PARK.DEGCRIBED AS
BEING THE SCUTH 18.67 FEET OF THE NORTH B88.73 FEec’ JOF 3AI1D

TRACT.

AL SO

PARCEL Ttl: THAT PART OF LOT 7 (EXCEPT THE EAST 21 FLET THEREOF)
AND ALL OF LOT 8 TAKEN A5 A TRACT IN FRANK R. WALKER'Z PRATT
BOULEVARD ADDITION TO ROGERS PARK ACCORDING TG THE PLAT THEREOF
RECORDED NOVEMBER 3, 1919 AS DOCUMENT NUMBER 6662606, BEWNG A
SUBDIVISION OF PART OF LOT 1 IN SUBDIVISION OF THE NORTHEASY 174
OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHI®# 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINGCIPAL MERIDIAN, AND LOT 10 IN BLOCK 3 I[N
WILLIAM L. WALLEN'S ADDITION 10 ROGER3 PARK (EXCEPT THE WEST
33.75 FEET THEREOF AND EXCEPT THE NORTH BB.73 FEET THEREOF) ALL

IN COOK COUNTY, ILLINOILIS.
PIN o 11—31—405-019"0?9,0

.':7- & 3 7/. %). s gl £
“REFERENCES HEREIN TO A MONTHLY MORTGAGE ASSUMPTION RIDER ATTACHED HIRETO AND MADE

INSURANCE PREMIUM ARE AMEN%EEASSTE%E"_FD A PART HEREOF

BY THE ATTACHED RIDER TC TH

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and afl apparatus and fixiures ol every kind for the purpase of supplying or distributing heat, light,
water, or power, and all plumbing and other fixiures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, tide, and interest of the said Mortgagor in and to said premises,

~
-\
* -

rTe

nr

g
¥e

TO HAVE AND TO FEOLID the above-deseribed premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from afl rights and benefits undee and by vir-
tue of the Homestead Exemption Laws of the State of linois, which said rights and benefits the said Mortgagor does hereby

cxpressly release and waive.
TLIANOIS FHA MORTGAGE STATLE OF ILLINCHES
MAR-1201 (8/80) MU 921 16M (5-KO}

Replaves 11 701 {Ker T-%%)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Morigagee
all the renis, issues, and profits now duc or which may hereafter beecome due for the use of the premises hercinabove described.

THAT HE WILL KEEP the improvements new existing or hereafter erected on the morigaged property, snsured as may be required
from time to time by the Mortgagee agrinst loss by fire and other hazard, casualties and contingeneies in such mmounts snd for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

Al insurance shall be carried in companies approved by the Mortgagee and the policies and renewnls thercot shall be held by the Mort-
gagee and have attached thereto loss pavable clauses in favor of and in forms acceptable to the Morigagee. In event of loss Mortgagor will give
immediate notice by mail to the Mongagee, who may make proof of Juss if not made prompily by Morigager, and cach insurance company
concerned is hereby authorized and direcied to make payment Yor such loss directly to the Mortgagee instead of to the Morlgagor and the
Muortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee ai its option cither to the reduction of
the indebtedness hereby secured or to the restoration or sepair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the morigaged property in extinguishment of the indebicdness secured heeeby, uit right, titde und interest ol the Mortgagos

in and (o any insurance policies then in foree shall pass (o the purchaser or grantec,

THAT if the premises, or any parl thercof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, arc hereby assigned by (he Morigagor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on zecount of the indebiedness secured hereby, whether or not.

THE MORTOGAGUR FURTHER AGREES that should this Mortgage and the Note secured hereby naot be eligitrie for insurance under
the National Housing Acy within 60 days from the date hereof (written statement af any officer of the Department of Housing and Urhan
Development or authorized apent of the Secretary of Housing and Urban Development dated subsequent Lo the 60 days' time from the date
of this Mortgage, declining w0 fasure said Note and this Morigage, being deemed conclusive proof of such ineligibility}, the Mortgagee or the
hotder of the Note may, at i« _eption, decture all sums secured hereby immediately due and payable.

IN THE EVENT of default 1w miaking any monthly payment provided fof herein rnd in the Note secured hereby for a period of thirty
(30) days alter the due dute thereol, ordn zuse of a brench of any other cqs{c*ﬁﬂf_or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with-gecrued interest thereon, shaﬂ."”ylc clection of the Morigugee, without notice, become im-

medistely due and payable. . ‘ _ ‘ K

{ . "

1

AND IN THE EVENT that the whole of suisl debt is dectared to be due, the Morigagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that propose, the court in which such bill is filed may at any time thereafter, cither belore or
alter sale, and without notice to the said Mortgagoel, or uny party claiming under said Mortgagor, and without regard 10 the solvency or in-
solveney al the time of such applications for appoineecreof o receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payinent of the indeyteuness secured hereby, und without regard to the value of suid premiscs or whether
the same shall then be occupied by the owner of the equity ¢ redemption, as a homestead, enter an order placing the Morigagee in possession
of the premises, or appoint a receiver for the benetit of the WMarduagee with power to collect the rents, issues, and profits of the said premises
during the pendency of such Toreclosure suit and, in case of saf: and a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied (oward (b payment of the indebtedness, cost, taxes, insurance, und other items

necessary for the protection and preservation ol the property.

Whenever the said Mortgagee shall be placed in possession of the abhosedeseribed premises under an order of o court in which an action
is peading to foreelose this Morlgage or a subsequent morignge, the said (Mosigagee, in its discretion, may: keep the said premises in good
repair: pay such current or back taxes gl assessments as may be due on (e said premises; pay far and maintain such insurance in such
amounts s shall have beep reguired by the Morrgagee; tease the said premises 10 2oe Mortgagor or others upon such terms and conditions,
cither within or bevond any period of redemption, as ave approvedd by the court; ¢olldet and receive the rents, issues, and profits for the use of
the premises hereingbove deseribed; and employ other peesons and expend itself s2On smounts as are reasonably necessary to carry out the

provisions of this paragraph,

AND IN CASE OF FORECLOSURL of this Mortpgage by said Morigagee in any courl of law or equily, a resasonable sum shall be al-
lowed For the solicitor's Fees, and stenographers' fees of the complainant in such piocceding, and also for all outlays for documentary

evidence and the cost of a complete abstract of title for the purpose of such foreclosure; andtincass of any other suit, or legal procecding,

wherein the Mortgagee shall be made a party thereto by reason ol this Mortgage, its costs and expaazs and the reasonabic fees and charges

of the attorneys or solicitors of the Mortgagee, so nuule partics, for services in such suit or procecdines, shall be u turther lien and chasge
upon the said premises under this Mordgage, and all such expenses shall become so much additional (adebtedness secured hereby and be

allowed in any decree foreclosing this Mortgage,

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid om of the prodecas of any sale made in pur.
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including o/worneys!', solicitory' and
stepographers” fees, outhays For documentary evidence and cost of said abstract and examination of title; (2) all ing'momes advanced by the
Mortgagee, if iy, for the purpose authorized in the Mortgage with interest on such advances ab the rate sel forth in tac iNote sceured hereby,
Irom the time such advances are made; (3) all the gecrued interest remuainiag unpeid on the indebtedness hereby seearcd (ay all the said prio-
cipal money remaining unpaid. The overphiy of the procecds of side, il any, shalt thean be paid 10 the Mortgagor.

It Mortgagor shall pay said Note at the time and in the manner aloresaid and shafl abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be soll and void and Mortgagee will, within (30) days after written desnd
theretfor By Mortgagor, execule a release or satistaction ot this Morngage, and Morfgagor hereby wiives the beaefits of all statutes or fiws
which require the cartier exceution or delivery of such release or satisfaction by Mostgagee.

YIS EXPRESSLY AGREED (hat no extension ol the timie for payment of the debt hereby secured given by the Mortgagee 1o any suc-
cessor ininterest of the Mortgagor shull operate to release, in any manner, the original Hability of the Mortgagor.

"G-£5-
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FHA#  131-5561542-703B
LOAN# 50401746

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS 27TH DAY OF __ OCTOBER ,» 1988 AND
[S INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT THE MORTGAGE OF

THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT: 6753 N. RAVENSWOOD

CHICAGO, IL. 60626

ADDITIUNAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, ZORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE SAALL, WITH THE PRICR APPROVAL Of THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, UESLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL fR-A PART QF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAM BY DEVISE,-DESCENT OR QPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT QF SALE EXECUTID NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE [S ENDORSED FOKR INSURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED [N ACCORDANCE WITr . .THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE PRINCIPAL OR SECONDAPY RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST

BE SUBSTITUTED FOR "12 MONTHS".)

2 T/ Ab : 7{6;%&;

BORRO JOHN' G. MILLER

r C o ?5‘:L&,L‘Q_) LRVE! )"}"u QQF »

BURROWER CORALIE MAY MILLER

BORROWER

BORROWER
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YA MORTGAGE RIDER™

JOHN G. MILLER, BACHELOR AND
between  CORALIE MAY MILLER, SPINSTER  ana

This rider to the Mortgage LN » ALt AT P lfNolEn
Margarctten & Company, [ne. dated  OCTOBER 27 ., 19 B8 ig deemed to

amend and supplement the Mortgage of same dutc ns IOIIOWs'

That, together with, and in addition fto, the monthly payments of principal and
intereosy payable wundery the terms of the note sccured hereby, the Mortgagor will
pay to the Morvgagee, on the first day of each month until the sajid note is fully

paicd, the following sums:

ra) A sum equal to khe ground rents, if any, next duce, plus the premiums
that will noxt bheocone dae and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments npoxt due on the mortgagerd property (all as estimated by
the tortyagea) lens all sums already paid therefor divided by the
numitwr of manths to elapse hofore one month prior ta the date whoen
such’ ground rents, premiums, taxes and assessments will hecome delin-
quent | such sums to be held by Mortgagee in trust to pay said ground
rents, oromiums, btaxes and special assessments, and

All paymentas/mantioned in Lthe ftwo preceding subscections of this para-
graph and all payments te be made under the note secured hereby shali
be added toycdier and the aqgregate amount therecof shall bLe paid by
the Mortgagoer ecac/t nonth in o single payment to be applied by the
Mortgagee to the f'Gliowing items in the order set farth:

I. ground rents, if iny, taxes, spocial assessments, fire and other

hazard insurance proegaiomn,
I1. interest on the note somuyded hereby, and

TT1., amortization of the principa! of the said note.

Any deficiconcy in the amount of such aggregate monthly payment shall,
unless made good by Lhe mortgagor prier to the due date of the noxt
such payment, constitute an event of detaoult under this mortgage. The
may coliect a "lJate charge” not’ oo oxceed four cents (44) feor

Mortgagoee
{15} days in arrears,

cach dollar (S1i for cach payment more tnaa-<{ifteen
to cover the extra exprnse involved in handlingndelinguent payments.

the Mortgagor under suvksoection {a) of the pre-

0 the total of the payments made by
the Mory-

coding paragraph shall cexceed the amount of the payments actaally made Ly
gagee For ground rents, taxes, and assessments, or insurance plemiwns, as the caso
may be, such excess, if the leoan is currcent, at the option of [ he mortgagor, shall
be credited on subsoeoquent paywents to bhe made by the Mortgagor, o7 refunded to the
Mortangor. Ff, howevoer, the monthly payments made by the mortgagor cavler subsection
{a) of Lhe preceding paragraph shal )l pot be suffjicient to pay ground rents, taxoes,
and assessients, or Insuranee premiums, as bthe case way bhe, when the saawmecahall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any’ asaount
necessary to make up the deficiency, on or before the date when payment oL such

or insurance preiniums shall be duce. 1f ac any

gqround rents, rtaxes, asseonssment s,
sions

time thoe Morbtaagor shall tender Lo the Mortgagee, in accordance with tho provi
af the pote secured hercby, (oll payment of the ontire indebtedneoss represented
thoroby, the mortgagee ghall, in comput ing the amount of such indebtedness, credit
teo the sccount of the Mortgagor, any bhalanee romaining in the Tundn accumuiated

tal of the preceding paragraph. If there shall
of this mortgage resulting in a public sale
mortgagee acquired the property octherwisc

the time of the commencaement of such
re-

under the provistons of subsoction
e a default under any of the provisions
of the prowmisces caovered herely, or 10 the
after default, the Martgagee shall) apply, ot
procecdings or at the time the proporty is otherwine acquired, the balance then

accumnlated under subsection (a) ol the preceding paragraph as

maining in the [ands
of principal then remaining unpaid under said Note,

a credit against the amount
"This option may not be exercised by the

uncder the National Housling Act is due
Bopoartment

Paragraph % of pg. 3 is added as follows:

Mortgngee when thoe ineligibility for insuranoee
ta thoe Mortgageeo's rfatlure to romit the mortgage insurance premiom to the

ol Housinng and Urhan Developarent

JOHN G MI LLER Mortgngor
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