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A-3035 MORTGAGE

THIS2:OPTGAGE  (“Security Instrument') is given on October 25
The mortzagor is Randall Q.. Zlcls. .and.Judy M. Ziols,. his.wlife
(" Borrower'"). This Security [nstrument is given 1o
, which is organized and existing
under the jaws of State.of.llllnols .
11 W Foslar av. = Ghicage, L. 8Qaaa.. . . ("Lender™).
Theusand..and..pe/100=:

Borrower owes Lender thenridizioal sum of .One_ Hundred..

Dollars (U.S. §..100,.000..00====). This debt is evidenced by Borrower's note
dated the same date as this Securite Instrumcnl (“I}%li:"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable ay “Wovember 1, ZO1 B e, This Security Instrument
secures to Lender: (a) the repaymeit of ahie debt evidenced by the Note, with interest, and all renewals, extensians aad
modifications; (b) the puyment of all Giber sums, with interest, sdvanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hiereny mortgage, grant and convey lo Lender the lollowing described property
located in : County, Hlinois:

That Part of Lots l, 2, and 37, Takei as. a Tract, Lying East of a

Line, 120 feet East of and parallel wito the West line of Lot 37,

and West of a Line, 180 Feet East of and paraltlel with the West Line

of said Lot 37 in Block 6 in Arthur T. Mc(lIniosh and Company's

Des Plaines Heights, being a Subdivision of Plock 10 of Norrie Park,

a Subdivision of the North Part (East of the Padlroad), of the South

East 1/4 of Section 20, also that part lying cas¢ of railroad and

South of Norrie Park, aforesaid, of the North 1/Z nf the South East

1/4 of said Section 20; also chat part West of Des Plalnes Road of

the North 1/2 of the Southwest 1/4 of Scetlon 21, Tewaship 41 North,

Range 12 fast of the Third Principal Meridlan, in Cook Lounty,lllinois.**

Commonly known as: 1759 Van Buren Des Plaines, lllivois o 60018

Permanent Index No.: 09-21-303-041

which has the address of 1759Vdn13uren ............................................. ) errereer DesP laines ................... .

{Street]
Ilinois {**Property Address");
{Zip Code)
ToOGUETHER WEnn all the improvements now or hereafter erected on the property, and ail casemenls, rights,
appurtenunces, rents, rovalties, mineral, oil and gas rights and profits, wuler rights and stock and all fixtures now or
hereafter a part of the praperty. All replacements and additions shall also be covered by this Seeurity Instrument. Al of the
foregoing is referred toin this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Horrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title 1o the Property against all claims and demands, sabject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

44713 BAF SYBTEMS AND FORMS
CHICAGO, 1L

ILLINOIS—Single Famiiy— ENMA/FHLMC UNIFORM INSTRUMENT
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I Teader required mortgage insurance as & condition of making the lean secured by this Sceenrity Instromend,
Borrowe, shadl pay the premiums required to maintain the insurance in effect until such time as the requiremnent for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Liw.

8. Iospection.  Lender or its agent oy make reasonable entries upon and inspections of the Property. fender
shall give Horrower notice at the time of or prior fo an inspection specifying reasonable cause for thie fnspection,

9. Condemnation,  The proceeds of any award or claim for damages, direet or consequential, in connection with
any comdemunation ar other taking of any part of the Property, or for conveyance i lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o total twking of the Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wrilting, the sums secured by this Security Instrument shall be reduced by
the amaunt of the procecds multiplied by the following Fraction: (a) the total amount of the sums secured immediately
befure the taking, divided by (b the fair market value of the Properts immediately betfore the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers o
make an award or setile o claim tor dammages, Barrower fatls to respond to Lender within 30 days after the date the nobice s
given, Lender itant horized to collect and apply the proceeds, at its option, cither to restoration ar repair of the Property or
1o the swms securad by this Security Instrument, whether or not then due.

Unless Lerdesand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dilte rof the monthly payments referred toin paragriphs [ and 2 or change the amount of such paymenis.

10. Borrower ‘s6) Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modificaton of amoitisaton of the sums secured by this Secunity Instrumen? granted by Lender to any successor in
terest of Borrower shulladcanerale 1o release the liability of the original Borrower or Borrower’s successors inaHerest,
Lender shall not be required 1 commence proceedings against any successor i onierest or sefuse to extend nme for
payment or otherwise modily dmortizataon of the sums secured by this Sccurity Instrument by reason ol any demand made
by the original Borrower or Bowrower's successors i interest. Any forbearance by Lender in exercsing any right or remedy
shudl nat be a waiver of or preclude thie eherese of any right or remedy

11, Sucecessors and Assigns Sovad; Joint and Several Liability; Co-signers.
this Security Instrument shall hind and venefiovhe successors and assigns of Lender and Borrower, subject tothe provisions
of paragraph 17. Borrower’s covenants andagreements shall be jointand seseral Any Borrower who co-signs this Securnity
Instrument but does not execute the Note: (37 54 ¢o-sgrung this Sccurity Instrument only to mortgage, geant and convey
that Borrower's interest i the Property under thyOvcoms of this Secunity Instrument; (h) is not personally obligated to pay
the sums sceured by this Sceurity Instrument; and (2)yagrees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any accommodations withdcgard to the terms of this Sceurity Instrument or the Note without

The covenants and agreements of

that Borrower's consent.
12, Loan Charges. [ the loi seeured by this Steurty Tostrument is subject to a law which sets maximurm loan

charges, und that law is finally interpreted so that the miesest or ather loan charges collected or to be collected n
conpection with the loan exceed the pernntted himits, thend (27 any such loan charge shall be reduced by the amount
necessaty o reduce the chirge to the permitied hmin and (h) iy stms adready collected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may chodss ta make this refund by redoeimnyg the principal owed
under the Note or by making a direct payment to Borrower, I1a refupd seduces principal, the reduciion will be treated as
partiad prepay et without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment W expirstion of applicable laws has the effect of
rendering any provision of the Note or this Security instrument unenforceabl according toits terms, Lender, at its option,
may require inmmediste payment i Tull of all sums secured by this Secuntyctnsirument and may mmvoke any remedies
pernutted by paragraph 19 If Lender exceroses thes optiion, Lender shall take the'sien) spectfied i the second paragraph of
paragraph 17.

14, Notices.  Any notice to Borrower provided Tor in this Sccurtty Instruméntabalbbe given by delivering ot or by
mailing it by first class mail unless apphcable taw requires use of another method. The patice shall be dhirected 1o the
Property Address ar any other address Borrower designates by notice to Lender. Any notice to Lenacer shalf be given by
first cluss mail te Lender’s address stated herein or any other address Lender designates by noticsse Borrower. Any nonce
provided for in this Security Instrument shall be deemed tao have been given to Borrower or Lender when given as provided
1 this paragraph.

15. Governing Law; Severability,  This Security Instrument shall be governed by federaltas znd the law of the
jurisdiction i which the Property is Jocated. In the evemt that any proviston or clavse of thrs Securng Mastrument or the
Note conlticts with applicable law, such conflict shall not affect other provisions of this Security Instrumest or the Note

which can be given offect withaut the confhicting provision. Fo this end the prosssions of this Sceurity Instrusient and the-

Note ure declired to be severable.
16, Borrower’s Capy.  Horrower shall be given one conformed copy of the Note and of this Security Instrament
17. Transfer of the Property or a Beneficinl Interest in Horrower,  Hoall or any part ol the Properts or any
interest initis seld or transferred forif s beneficral interest in Borrower s sold or transferred and Borrower o mon a0 st sl
person) without Lender's prior wietten consent, Lender may, at ats ophon, require ninediate pasiment m bail of aib sarmes
secured by this Sceurity Instrument, However, thes aption shall net be exercised by Lender f exercise s prohibired by
federad law as of the date of this Seeurity Instrument.
[F Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shabl provide o poeriod

ol not less than 30 days from the date the notice is delivered or maled varhin which Borrower must pay all sums secured by
this Seeurity Tnstrument. If Borrower FLails ta pay these suims prior (o the expiranion of this persod, Lender may invake any
remudies permiftted by this Security Instrinnent withowt farther notice or demand on Borrower.,

18, Borrower's Right to Reinstate. 15 Borrower meets certain condibons, Borrower shall have the rght o hase
enforcenment ol this Security Instrument discontinued at any lime prior to the carher of: () § days (or such other penod as
applicable Law thay specify for reinstaterment) before sale of the Property pursuant 1o any power of sale contnned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those canditions are that Borrower:
() pays Lender all sums which then would be due under this Security instrument and the Note had no acecleration
accurred; (h) cores any defunlt of any other covenants or agreements; {¢) pays all expenses incurred o enforcing this
Security Instrument, including, bat not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Leader’s rights in the Property and Borrower™s
obligation (0 pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstademient by
Borrower, this Sceurity Instrument and the abligations secured hereby shall remain fully effective as il no aceelerition had
occurred. Hlowever. this right to reinstate shall not apply in the case of acceleration under paragraphbs 13 or 17,
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UNOFFICIAL GORY »

ADJUSTABLE RATE RIDER

(1 Year)

THIS ADJUSTABLE RATE RIDER is made this .258h... dayof ... 0ctaher ..o, 19 88.... . and
is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed

{the “Sccurity Iastrument™) of the same date Eivcn by the undersigned (the *'Borrower™) to secure Borrower's
Adjustable Rate Note {1the “Note™) to ........] L IBFITVSAVINGS.CHICAGO,ILL!NOIS ................................................

................................................................................ (the “Lender”) of the same date and cowvering the property
described in the Scecurity Instrument and located au

e 2032 VAR Buren L DS PladngFa. IL B00L8 e
| Froperty Address|

THE NOTE CONTAINS PROVISIONS ALLLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

Avprioman Covenants.  In addition to the covenants and agreements made in the Seeurity Instrument,
Borrower and Ledder Turther covenant and agree as follows:

A. INTEREST #ATE AND MONTFHLY PAYMENT CHANGES

The Note provides for drihitial interest rate of (7..25........ %. The Note provides for changes in the interest rate and
the monthly payments, as_“olizws:

4. INTEREST RATE AND MMONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of __ NOQVERHBEL....covvvvrvveeennn, .19 89..... , and on
that day every (2th month thereafter. Eachi/daie on which my interest rate could change is called a “Change Date,”

{B} The Index

Beginning with the first Change Date, my interest rale will be based on an Index. The “Index” is the Federal
Home Loan Bank Board National Monthly Median Codt of | Funds Ratio,  The most recent Endex figure available as
of the date 45 days before each Change Date is ealled the #Turrent Endex.”

If the Index is no longer available, the Note Holder wiltiheose a new index which is based upon comparahle
informanon. The Note Holder will give me notice of this choicd.
(C) Caleulation of Changes

——— et -y et s i

Before cach Change Date. the Note Holder will calculate my new interest rate by adding=TTomrmos=o0m..
.TWO ANp ONE HALF pereentage points ¢ 2,.30....... %,04he Current Index. The Nowe Holder
will then round the result of this addition to the nearest one-cighth of one perdentage point (0.125%). This rounded
amount will be my new interest rate untid the next Change Date.

Beginning with the second change date, the interest rate will not be increased bysmore than _IWO___
pereentage points ¢ 2 %) on any change date,
The interest rate cannot be increased by more thand  percentage points § %) above (he Initial Interest Rate
and the interest rate cannot be decreased to o rate less than the Initial Interest Rate at any tigie Qauring the term of
this loan.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that am expected 10 owe at the Change Date in {ulf on the maturity date at my new laterest rate in
substantially equal payments, The result ol this calcutation is called the *Full Payment.” It will be the new amount of
my monthly payment.

(D) Effective Date of Chunges

My new interest rate will become effective on each Change Date. T will pay the amount of my new monthly
paynoent beginning on the first monthly payment date alter the Change Date unid the amount of my monthly
payment clanges again.

{E) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before the ellective date of any change, The notice will include information required by law to he
given me and also the title and welephone number of & person who will answer any question I may have regarding the
notice,

ADJUSTABLE RATE RIDER- -Slngle Famlily.— 6/84
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenint |7 of the Sccurity lestrument ks amended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, i1 alf or any partof the Property o dany riterest
in it is sold or transferred {or il a beneficial interest in Borrower is sobd or transferred and Borrower s not a natural
person ) without Lender's prior writien consent, Lender may. at its oprion, require imnrediste payment i full of all
sums secured by this Security Instrument.  However, this option shall not be exercised by Lender af exercne s
prohibited by federal law as of the date of this Sccurity Instrumemt. Leader also shall not exercise this optonal® ¢a)
Borrower causes 1o be submitted to Lender information required by Lender to evaluate the intended tanaferee as il a
new loan were being made to the transferee; and (b)) Lender reasonably determmes thiat Lender’s secungy will not be
impaired by the loan assumption and that the risk of a bhreach al any covenant or agreement i this Securny

tnstrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s

consent 1o the loan assumption. Lender may also require the transferee Lo sign an assumplion sgicement that s
acceptable to Lepder and that obligates the transferee to keep all the pramises and agreements made in the Notwe and

in this Securitvanstrument. Borrower wilt continue to be obligated under the Note and this Secunty Instrunrent anless
L.ender releases Dorrower in writing.

If Lender gxerzises the option o require immediate payment in full, Lender shail give Borrower notice of
aceeleration. The noiideshall provide a period of not less than 3 days (rom the date the notee s dehvered or mailed
within which Borrowosirast pay all sums secured by this Security Instrument. I Borrower Lnls wr pay these sums
prior 10 the expiratian ol thissneriod, Lender may invoke any remedies permitted by this Sccunty Instrument without
further notice or demand on BParrower.

BY SIGNING BELOYW, ‘Borrower accepts and agrees o the terms and covenanls contined in s Adjustiable

Rate Rider.
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................................... (Seal)

-Bottowet

A Sealy
B owier




