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TEHIS MO ’iA(iI:I("Sccur:ly Fnstrument™) is given on ‘ 2 1988 CThe mortgagor s

WILLIAM J. vAYNE A BACHEICOR AND BONNTE J.Z2ANCA, A Mh&n (“Barrower").
{his Security Instnpaent is given o ST, PADUL FEDEFRAL BANK FOR SAVINGS, which s organized and existing
under the Taws ol thedlatted States of America, and whose address is 670 W, North Avenue, Chicago, linois 60635
(“Lender™y, Borrowerwes Lender the pricipal sum of

ONE HUNDRED FOURTE!IN. THOUSAND, THREE HUNDRED AND NO /100
(.5, 114,300.00 30 This debt is evidenced by Borrower's note dated the same date as this Scecurity

[nstrument {*"Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
NOVEMBER 1, 2018 T Fhis Security fnstrument secures to Lender: (a) the repayment of the debi evidenged
by the Note, with interest, and all renfwals. extensions and moddtcations; (b} the payment of all other sums, with interest,
advanced under paragraph 7 1o protedo rae security of this Sceurity Instrument; and (¢) the-performance of Rorrower's
covenants and agreements under this Scernity Instrument and the Note. For this purpase, Barrower does hereby
mortgage, grant and convey 1o Lender the foliowing described property located in CCOK

Daollars

County, [linais:

1
Z
LOT 10 IN BLOCK 60 IN WINSTON PARK NORTH WEST, UNIT NUMBER vV
4, BEING A SUBDIVISION IN SECTICNS 12 AND 13, TOWNSHIP 42 C\_:_“_,

F

NORTH, RANGE 10, FAST OF THE THIRD “RIIICIPAL MERIDIAN, -
ACQORDING TO THE FLAT THEREOF RECORLID IN THE RECORDER'S T;")
wl

OFFICE OF QOOK COUNTY, ILLINOIS, ON JAISUMRY 13, 1964 AS )
DOCQUMENT 19020710, IN QOOK COUNTY, ILLINCLS.
PERMANENT TARX INDEX NUMBER: 02-12-306-010-0420

“TORNEY SERVICES N “f%&
Y

which has the address of 801 WENTE CI' PALATINE II., 60067
(“Propezrty Address™);

TOGETHER WITH al] the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaflter a part of the property. Al replacements nnd additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Sccurity [nstriument as the "Property.” o

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to (0 o]
muortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. ot
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 1o any [+
e¢ncumbrances of record, fmh

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with 1 0
limited variations by jurisdiction to coustitute g unifarm security instrument covering real properiy, d)
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R, Inspection. 1 ender or asagent may sk reasanable entries upon and inspections of the Property, Lemdes shadl
pive Barrowes notiee at the tme of or poor to oo aospection specaifyving reasonable caose tor the imapection

9, Condemnation. | he procecds olany avard or chinm for dgannges, ditect o conseguentisl anconnecton sithany
condemuation or other Bk o) sy part of the roperty o for comvesance i hea ol condemnation, aae hegebs asagned
and shadl be paad o 4 endes

In the event of o total tikinge of the Property, the proceeds shall be applicd (o the sinns secnsed bethns Secutity
Instroment, whether o not then due, warth any excess pind to Barrower, In the eveat ot i pastial taihng of the Property.,
unless Boreower and §ender otheswee sgeree mowrining . the sums secued by this Securnity Fostzuoent shail be reduoced by
the amount ol the proceeds mulnphed b the tollowing Traction G the total amount of the sums secaed vmmediately
bBetore the tak oy, divaded By thythe Lo mar ket saluc of the Propens immedistely belore the tabmp Aoy bafasiee shali e
putied o Rotoosey

It the Propenty s abadaned by barroser, o alion nobee by Lendar to Boorower thaet the condeninor oHer to
mitke an awardar settde o cliom for daumages, Horrower bils to respond to [ ender st A das s alter the date the notice
i piven. Lenddoshthonized o collect and spply the proceeds, atitsoption estherio restoratian o eepan of the Propenty
o to the sums seeted by this Secunty Instrument, whether or not then doe,

Udess Tendeeand Borrower otheow e e moswotngs, any appheation of proceeds to prineipal shall potextend or
postpone the doc dai el cthe monthly payanents ceterred toan pacagraphs Dand 7ot chagge the amouont ol saeh paviments.

10, Horrower N elensed: Forbearance By Lender Not o Walver, Pxtension ol the tige Jor pavment or
modshicinion of amortizaaon of the sums secused by this Scoury Tasteamend granted by Lender (o any suceessor in
imterest of Barrower shalisiossoerale to release the ability ol the original Borrower or Borrower ™ successors in interest.
I eneder shall not be regquired 2o commmenee proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily dinsatization of the suims secured by this Security Instriment by reason of any demand
niade hy the organat Borrow e or Bowower s snecessers anterest, Any forbearance by Lenderinexerasing any npht o

remedy shall not be g winver ol of preclade the excrene ol any opht or remedy,
11, Successors and Assigas Boopd; Joint and Several Binbility; Co-Nigners,
Securntty tnsttament shall bind and benelhpdacsuccessors and assigns of Lenderand Borrower, subjpect tothe provisions of
patagiaph 17, Borrower's covenants iand cgueentents shall be jomt and several. Any Bortower who co-signs this Security
tnstoument bat docs ot execate the Note, 807 o-signing this Securidy Instbrument only to mortpage, grant and convey
that Borrower's mterest i the Propenty amforsiescerms of this Security Instrument; (b} is not personally obligated to pay
the sums secnred by this Sccurty bnstraments aud/og aprees that Lender and any other Borrower miay agree 10 extend,
modiy, forbean or make any accommaodations wisiregrd 1o the terms of tis SecurHy Instrument o the Nate wathout

I e covenints and apacemuents ol thas

that Borrower's consent,
12. Loun Charges, Hothe loan secuted b the Selaanth Tostrmment as subgect tooa fa sl o mueasraen loan

charpes, and that Eiw s Tiadly snterpreted so thar the we@rest or other foan charges callected or v b enlicated o

connection with the loan excecd the perprnted Do, theno G any suct Joan charpe shall be reduaced by the amount

necessitty o reduce the charge to the permitted b, and () oA ems already cotlecied trom Borrower winch evceeded
permiticd biats will be relunded 1o Borrower | ender may chowie Somabe thas relund by reduciog the principad owed
under the Nate or by makingadoect posment to Boppower orebdad radoces poncipo ], the reduction wall be treated as g
P Oal prepayment withoul any prepasoent vl pe ander the Nate

13, Legislntion Afecting Lender’s Rights, Henporment on expitehionggiapphicable Brws bas the effect of tendenimg
any provisien ol the Nete o thes Secinty Tostoent anenforceable accdrding 2o is terms, T ender a1t opton, may
quite imimedinte paviment i Galf ot all oo weonsed b el Securery b asae gt and may insobke ans remedhes peemistied

by puragraph 19 1 ender exercises thas optien bender shall take the sfegsspeatiod o the second parigriaph of
parapraph 17,

14. Notices, Ans notwee to Barroser prosadasd o an thos Secanty Tstramen!
manding 1 by Tust eliss mrnl andess applicable low segquines sase of another method
Properiy Address o anv othes addiess Borrower designates by notice to Fender Any dovsce tu B eader shalf be jgaven by
Borst ehiuss manl ta boende s addess stated heremot any other addiess Fender designittes by noedcso Bortoses, Anv notice
provided 101 ths Security Tosttmnent shall be decimed to have been given to Borrown or | ender when paven as

Labe b ponen b debiverimg it on by
I hesstobice s Badl bae dhirected ta the

provided i thes panagiaph.

15, Governing Luw; Severability. ) hos Sceurity Insirument shall be poverned by ledersi Bavand the Taw of the
jurisdiction inowhich the Property is logited. Tn the event that any provision or cliruse of this Sccurity Tastrement or the
Nate confllicts with applicable law, such contlict shall not allect other provisions of this Security Tnsteapscat or the Note
which citn he given effect without the conflicting provision To this end the provistons of this Scenunty Tnibvmentand the
Note are dechied 10 he severahie

16. Borrowers Copy. Borrower shall be piven one comfanmed copy of the Note and of s Secmnty Instiumnent.

17. Traanfer of the Property ora Beneficind Tnterest in Borrower, Hall orany parcolthe Properiv oramonterestin
i i sold o tansfeoed (ol benebes iterest e Borroseer s sold o teanstenred and Borsowern s notamatutal person)
without enders pron wistten consent, T ender may, at s optien, requine mmedaate paymentin fulb of wll sums secred
by s Seeunity Tnstnumcatl, However, tHs optien shall not be excreised hy Lender it exercise is prohibited by tederal law
it of the date of this Sceunty bastroment

I Lender excicises s option, I ender shall give Borrower notice of aceeleration, The notice shall provude aperiod
ol notless than 30 davs trom the date the notce s delivered or nrited withinwhich Borrower imust pay all sunis sevitres] by
thiv Secuny fostrument. B Boceower Tails to pay these stms prios to the experation of this peood, Dender mavimyvoke any
remedivs perinitted by thes Security Instrament withow fther notive or demand on Bonowe

18. Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall liave the night to have
enforcement of this Seeurity Tnstrament dhscontinued at any time priorto the earlier of: G S days (orsueh other peiod as
applicable law may specity for reinstatement) hefore sale of the Property pursuant (o any powces uf sale contained in this
Security Instriment; ar (B) entry ol judgment enlareing this Secitrity Tonstroment, Thase conditions are that Borrower:
Go pays Lender alb sums which then wonbd he due under this Secarity Tnstrameatand the Nate had no acceleration
ovcred: (by cares any defanlt of any other covenants or agreements: (e pays all expenses incorred i enforcing this
Sceurity Tnstrument, mcluding, hat not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may
rcnsnn;ihb' require ta assare that the len o this Secority Instiument, Lender's rights s the Propecty and Borrower's
obligation 10 pay the smns sceured by this Sceurity Instrument shall continue unchanged. Upoo reinstatement by
Borrower, this Sceurity Instrament and the obligations sccused hereby shall remain fully effective as il no acceleration
had occirrred. However, this tight 1o teinstate shali not apphy in the case ol accelerntion under paragraphs 13 or 17,
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LOAN RJDER . 2

LOAN NO. 011826541
DATE OCTOBER 27, 1988

THIS RIDER is incorporated into a certaln Securily Instrument dated of even date harewith given by the
undersigned {the "Borrower") to St. Paul Federal Bank For Savings (the “Lender”) to secure a mortgage
ingebtedness; said Security Instrument encumbaers real property commonly described as:

B0l WENTE CT, PALATINE IL 60067

{PROPERTY ADDRESS)

1) Borrower and Lender agree that«otwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby autioiized to charge a reasonable fee for the preparation and delivery of

a release deed.

2.} Borrower and Lender agree that if the FederalNational Mortgage Association or tha Faderai Home Loan
Morigage Corporation buy all or some of the Lencer’s rinhts under the Sacurity Instrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREQF, BORROQWER has executed this RIDER

L) 4
) WILLGM J piYNE  Borrower

s i&'m

Borrower

2384 NQV 84
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LOAN NO011826541
DATE OCTOBER 27, 1988

This Rider is incorporated into and shall be deemed to amend and supplement the Mortgage, Desd of
Trust, or Deed o Secure Dbt {the "Security Instrument™) of the same date given by the undersigned (the
“Borrower”) 10 secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender® or "Note
Holder'} of the sama date herewith {the "Note™} and covering the Property described In the Security Instrument
and located at:

801 WENTE CI'y PALATINE I, 60067

(Property  Address}

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLFYH:)’SA&YMENTS THE

BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD iINCAEASE OR DECREASE,

DEPENDI’\G ON CHANGES [N THE INTEREST RATE.

Modifications. “1; addhion 1o the covenants and agreements made In the Security Instrument, Borrower and
Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an Initlaiiiterest Rate of . _ 10,250 @————m~em Beginning on the date of tho Note,

the Borrower will pay interest.at a yearly rate al______ 10.250 g——————— until the lirst Change Dale.
This rate of interest is called b Tuydown Interest Rate. The Buydown Interest Rate is a reduction of the

Initial interest Rate and is made by o Lender in exchange for the payment of a "buydown® fee from the

Borrower to the Londer in an amo unl QU] 1@- e e e en —ZERD percenl————===ememomee o
the principal amount of tho Note. The Note intorest rate may bo changed on the 1st day of the rnonth
beginning om-———-———— NOVEMBER 1, J389-—m—rmme e and on that day of the month avery 12 monihs

thergaftor. Each date on which the rate of iterest may change s called a Changs Dale.

Changes in the intarest rate are governed by 'changes in an Interast rale Index called the "indox*. The
Index Is the Federal Home Loan Bank Board Moathly National Medlan Annuallzed Cost of Funds for FSLIC-

insured savings and loan assocktions.

To set the new interas! rate before sach interest Change -Uate the Note Hotder will Hirst add ....ooooviii
THREE AND ONE HALF percentage prliitp—————r——=————- 1o the Current Index.

The Current index Is the most recent Index ligure avallable 45/ days prior 1o each Change Date. The Note
Holder will then round the result of this addition to the nearesi one-zighth of one percentage point (0.125%).
This rounded amount wili be the new interest rate untll the next Chalige Date provided that on the first Change
Date the new Interes! rate will nol be incroased morg thap-——-—-—~"-————CONE HALF
percentage points (0,500 %) or decreased more thap-——————~Z Y P~m——e—m—=— percemago
polnk . 000 %)  {from the initlal fiterest Rate set fonh above (as distinguisiied from the Buydown Interest
Rate} and provided lurther that on any subsequent Change Dale tha naw thlerest rate will not be Increased
or decreased by more thar TWO- percentage polnts (2.000 %)

Al no time during the term of the Nole shall tho interest rate be less thar3.500 & per annum nor more

than 13.500 % per annum.

monthly payments due under the Note will each’ t2 'n the amount of

The firgt 12 _—
Beginning with tha 13th —~~—— payment,

1,024,24
the armount of tt?e 'montfl?y paymants will be determined In accordance with the terms of v Note and wlill
always be sufficient 1o repay the unpaid principal balance in full, In substantlally equal paymeits by the final

payment date.

By signing this, Borrower agrees to all of the above,

/// // / (Seal)

WILLIAM J PA -Borrower
/J

A.)J et Vf /sﬂ/néo'k- (Seal)

mﬁxs J ZANCA /7 Borrower

2425 MAR 88 (ARM 2N MA1)(BUYDOWN)
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{Fixed Rates Convorsion and Assumption Optlons)

LOAN NO. 011826541
DATE OCITCBER 27, 1988

THIS ADDENDUM TQ ADJUSTABLE RATE LOAN RIDER Is incorporated Into and shall be deemed to
amend and supplement the Adjustable Rate Loan Ridar{the “Rider”) 1o the Mongage, Deed of Trust or Security
Deed({the "Security Instrumant”), each dated the same dale as this Addendum and given by the undersigned(the
"Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rata Note to ST. PAUL
FEDERAL BANK FOR SAVINGS.(tho "Londer”) and dated the same date as this Addendum (the "Note”),
cavering the property described In the Security Instrument and locatod at:

801 WENTE CI', PALATINE IL 60067
(Praporty Address)

ADDITIONAL COVENANTS. In addition to the covonants and agreements made in the Securlly instrument
and the Rider, Borrower ami Lender hirther convenamt and agree as follows:

A. FIXED 'NTZHEST RATE OPTION
The Note provides for the Barrowin's option to convert from an adjustable interest rate 1o a fixed Interest

rate, as follcws.

1. Option to Corvert to Fixed Rate
| havae a Conversigic Opllon which | can exercise at any time unlfess | am in default or this Sectlon

Al or Sectlon A3 Odiow will not permit me 10 do so. The "Conversion Option® Is my option 1o
canvort the interest ‘=ie | am rogquirad to pay by theo Noto from an adjustablo rate to a fixed rate.

The conversion will be aFfacive on the first day of any month when a payment is due provided
i have given the notlce set‘forth-twiow.  The date on which tho conversion will bo eltactivo is called

the "Converslon Date™

It want to excrciso the Conversian’ 2otion, | must tirst meet ceraln conditions.  Those conditions
are that:(a) | must give the Noto Holdacaolice that | am doing so at Ieast 15 days before the next
Conversion Date; () on the Conversioh ate, | am not in default under the Note or the Securlly
Instrumont; () by the Conversion Date, 27inust pay the Nole Holder a conversion fee equal to

——— WO PERCENT (2.0%)———-——=t the unpaid principal 1 am expected to owe on that
Canvorsion Bite plus US. ~{3) by the Conver-
sion Date, if an appralsal report is equired by Soection A3 below, the Note Holdor has recelved
tho report and 1 haver pakld the appraisal foe and arydanount nocossary to roduce unpaid pringipal,
and () | must sign and give tho Note Hotder any dosuaents the Note Holder rogulre Lo effect the

conversion.

Calcutation of Fixed Rate
My new, fixod interest rate will be equal 1o the Federal Home Loan Mortgage Corporation’s required

nat yield for 30-year, fixed rate mongages covered by 60-day ‘maniatory dellvery commlt[nents in
eflect as of the dato 15 days bolore tho Conversion Date, plus THREE EIGHTHS

OF ONE PERCENT (0.375 %) At no tima/iwl the Inlergst rate at con-
version be above 13 5% por annum It this reguired not yield Is not available, the Noto Holder will

determine nmiy Interest rate by using a comparable flgure.

Reduction of Principal Balance Before Conversion; Appraisal
If the unpaid principal | am expecied to owve on the Converslon Date will be greater/than the original

principal amount of my loan, the Note Holder may require an appraisal report onabo value of the
property described in tha Security Instrument.  The appraisal repont must be prepared.bia qualltiec
appralsor chosen by tha Noto Holder. | will pay the Note Holder a reasonable oo for this appraisal

reporn.

The unpaid principal | am oxpected (o owe on the Conversion Dale could be an amount greater
than 95% of the apprausal report’s stated value of the property securing my loan. it a0, | cannot
exercise the Conversion Option unless | pay the Note Holder an amount sufficlont to reduce
my unpaid principnl to an amount equal to 85% of the steted value of the property.

Determination of New Payment Amount
If | choose o exercise the Conversion Uption, the Note Holder will determine the amount of the

monthly payment that would be sullicient to repay the unpaid principal | am expected to owe on
the Conwversion Date In full by the finn! payment date al my new fixed Interest rate in substantially
equal paymonts.  The resull of this calcudation will be the new amount of my monthly payment.
Beginning with my first monthiy paymunt after tho Conversion Date, | will pay the new amount as

my monthty payment until the final payment date.

2427 FEB 88
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of tha Security Insirument provides as follows;

Transfer of the Property or a Benellicial interest In Borrower. if all or any pan of Iihe Property
or any Interest In it Is sold or translerred (or it & beneficlal interest in Borrower I8 sold or trangferred
and Borrower Is not a natural person) without Lender's pror writton consent, Lander may, at its option,
require immediate payment In full of all sums secured by this Securty instrument. However, this
option shall not bu exerclsed by Lender if exaercise Is prohibliod by federal faw as of ihe dale c!

this Security Instrument.

H Lender sxerclses this optlon, Lendsr shall give Borrower notice of acceleration. Tha notice
shall provide a perlod of not less than 30 days from the date the notice Is dellvarad or maled within
which Borrower must pay ail sums secured by this Securty Instrument. |If Borrower falls to pay these
sums prior to the axpiration of this perlod, Lendar may invoke any remedies permitied by this Security

Instrniment without further notlce or demand on Borrower.

Notwlithstar«iing the provisions of Unlform Covenant 17 of the Security Instrument, Lender shall walve
such optlon to accelerale and shall release Borrower from all obilgations undar the Security Instrument and
the Note provideu *hat, prior to the sale or transter, {(8) Borrowaer Is not in default of the terms and condhitions
of the Securlty lnsicuraent and the Note, (b) the cradit of the person to whom the Property I8 to be soid
or iransfgrred i3 satisfaiirry to Lender, (c] Lender is paid Lender's then applicabls assumptlon fee, {d) the
person to whom the pioparty Is 10 be sold or transferred executss an assumpltion agreemant acceptabln
to Lender whareln such persor-ag aes to assume alf of the Borrower's obligalions under the Securfty instrument

and the Note,

BY SIGNING BELOW, Borrowsr rRocepts end agrees to the ferms and covenants coniained In this
Addendum To Adjustable Rate Loar Ricar.

44/’//-//;/’:_ i ,/)/;) e _(Seal)

~/ ' . / WILLIAM J PAYNIBoOMower

v-——’l o
Wi 5 2 S (Seal)
BONNI = 5 ZANCR orrower

4
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