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THIS ASSIGNMENT, made this &5th day of October , 1988, by
AVENUE BANK OF ELK GROVE, not individually, but as Trusten to undot
Trust Agreement dated September 29, 1988 /, and known as Trust
Number 88-146 as (Assignor) to AVENUE BANK OF ELK GROVE, an 11)inois
banking corporation, having its principal place of business in
Elk Grove Village, as Assignee;

e P B3] 2

WlIPTNESSETHN T0OANT:

WHEREAS, ~Assignor, to evidence and secure a loan indebted-
ness, hag made end delivered to Assidnee a promissoty note of

even date herew!<h in the princlpal amount of $165,000,00
payable as in the nnte provided, with interest was therein

expressed, and hasiexacuted and delivered a Mortgage {it being
aqreed that “mortguge® as hereinafter used shall be construed
to mean "deed of trust™ 4t "truat deed® or "deed Lo secure

debt® {f the context so requires) bearln? the aforenaid date to
secure sald note on certain real estate In the County of Cook,

state of Illinols, more particularly described asg follows:

see Exhibit "A" attached hetetn and by express referepnce
made a part hereof, :

tncluding the {mprovements now ot hereacter thereoh and the
easements, rights and appurtenancea thereunltos belongling, all of
which with said real estate being herelnaiter.called the

"mortgaged premises"; and

WHEREAS, Assignee has requlred the assignment. nereinafter
made as a condltion to making the above loan;

HOW, INWEREFORE, Assignor, for good and valuable
considerations, the recelpt of which 18 hereby acknowleuyea, @
does hereby bargailn, sell, transfer, asslgn, convey, set ove: @

N, and deliver unto Assignee, as gecurity for the payment of the &
M above described loan indebtedness and the payment and pA
performance of all the terms and conditions of said note and
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the mortgage and any and all amendments, extenslons and
tenewals thereof, all leases affecting the mortgaged premises,
or any part thereof, now existing or which may be executed at
any time In the future during the li{fe of this Assignment, and
all amendmentsa, extensions and renewals of sald leases and any
of them, all of which are hereina?ter called the "leases,® and
all rents and other income which may now or hereafter be or
become due or owing under the leases, and any of them, or on
account of the use of the mortgaged premisges, {t belng intended
hereby to establish a complete transfer of all leases hereby
agsigned and all the rents and other income arising thereunder
and on account of the use of the mortgaged premises unto
Asslanee, with the right, but without the oEligation, to
collect «l! of said rents and other income which may become due
during the Jife of this Assignment, Asslgnor aarees to deposit
with Assignee aipon demand such leases as may from time to bime
be designated hv Assignee,

Assignor hereby appoints Assignee the true and lawful
attorney of Asaignei with full power of substitution and with
power for {t and in lte name, place and stead, to demand,
collect, receipt and give complete acquittances for any and all
rents and other amounts lerein asolaned which may be or hecome
due and payable by the les2e¢os and other occupants of the
mortgaged premises, and at i%s discretion to file any claim or
take any other action or procec3ing and make any settlement of
any claima, elther in its own namz or in the name of Asslgnor
ot otherwise, which Assignee may doem necesgary or desjrable {n
ordet to collect and enforce the payment of any and all rents
and other amounts herein asa{qgned, Lfezees of the mortgaged
premises, ot any part thereof, are hereby expressly authorized
and directed to pay all rents and other ausunts hereln assigned
to Asaignee or such nominoe as Assiqnee may dexlgnate in
writing delivered to and recelved by such leasces who are
expressly rolieved of any and all duty, liabilluvy or obligatfon
to Assignor in respect of all payments so made,

Asgignee {8 hereby vested with full power to use al)
measures, legal and equltable, deemed by it necessary Or proper
to enforce this Assignment and to collect the rents assioned
hereunder, including the right to enter upon the mortgaged
promises, or any part thereof, and take possesnion thereof
forthwith to the extent necessary to effect the cure of any
default on the part of Assignor as lesgor i{n any of the leases;
and Assiunor hereby qgrants full power and authoritr to Assignee
to exerclse all rights, privileges and powers hereln qranted at

any and all times hereafter, without notice to Assignor, with
full power to use and apply all of the rents and other {ncome
hereln assigned to the payment of the costs of managing and
opecating the mortgaged premlises and of any indebtednens or
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liability of Assignor to Assiqnee, including but not limited to
the payment of taxes, special assessments, insurance premiums,
damage claims, the costs of maintaining, repalring, rebuilding
and restoring the lmprovements on the mortaaged premises or of
making same rentable, attorney fees incurred in connection with
the enforcement of this Assignment, and of principal and
interest payments due from Assignor to Assignee on said note
and the mortgage, all in such order as Assjgnee may determine,
Assignee shall be under no obligation to press any of the
rights or claims assigned to it hereunder or to perform or
carcy out any of the obligations of the lessor under any of the
leases and does not assume any of the liabilities {n connection
with or arising or growing out of the covepants and aqreements
of Assloaor in the leases; and Assignor covenants and agrees
that it will Falthfully perform all of the obligations imposed
under any &nfd_all of the leases and hereby adrees to Indemnify
Assignee and th hold it harmless from any liability, loss or
damage which may or might be incutred by it under sald leases
or by reason of «his Assignment, and from any and all claims
and demands whatsosver which may be asserted agalnst Assignee
by teason of any allerged ohliqations or undertakings on its
patt to perform or disznarge any of the terms, covenants or
agreements contained in any of the leases, It i8 further
understood that this Agsigrment shall not operate to place
tesponsibility for the convisl, care, management or repair of
the mortgaged premises, or parte thereof, upon Assignee, nor
shall {t operate to make Assignee-liable for the cartying out
of any of the terms and conditions nf any of the leases, or for
any waste of the mortgadged premiseu by the lessee under any of
the leases or anr other party, or for eny dangerous or
defective condition of the mortgaged proriaes or for any
negligence in the management, upkeep, repalr or control of said
premises resulting in loss or injury or deatiito any lessee,

licensee, employee or stranqer,

Any amounts collected hereunder by Assianee which are in
excess of thoce applied to pay in full the aforeseid
ilabilities and indebtedness at the time due shall b2 promptly

paid to Assignor,

Upon payment in full of the principal sum, interest &nd
other indebtedncss secured hereby, this Assignment shall bu r2nd
hecome null and vold; otherwise, It shall remain in full force
and effect as heroin provided and, with the covenants,
warcanties, and power of attorney herein contalned, shall inure
to the benefit of Asslignee and any subgequent holder of naid
promissory note, and shall be hinding upon Assignor, and {ts
heirs, legal representatives, successors and assigns, and any
subsequent owner of the mortygaged premises,
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Notwithstanding any provision herein to the contrary, prior
to a default by Assignor {n the payment of ang {ndebtedness
secured hereby or in the performance of any obllgation,
covenant or agreement of Assiynor contained herein, or in said
note or the mortgage, or in any of the leases, Assignor ghall
have the license and right ko collect as the same hecome due
and payable, but in any event for not more than one calendar

~ month in advance, all rents and other income arising under the
leases and from the mortgaged premises, and to enforce all
provisions contained in the leases, Assignor shall render such
accounts of collectionsg as Assignee may require, The license
hereln given to Assignor shall termlnate immediatelz upon
default in payment of any indebtedness secured hereby or in the
prrformedace of any other obligation, covenant or agreement of
Asstignor c¢oantained in sald note or the mortgage, or in this
Assigmment/ or in any of the leases; and, upon written notice ‘
of Assignot’s default at any time hereafter given by Assignee
to any legsee vy mailing same by United States certified mail,
postage prepaid, eddressed to the lessee named in the lease,
all rentals thercaiker payable and all agreements and covenants
thereafter to be perfarmed by the lessee shall be pald and
performed bg the less<esz directly to Assgignee in the same mannet
as if the above license liad not been given, without prosecution
of any legal or equitable remedies under the mortgage, Any
lessee of the mortgaged preowises or any part thereof is
Juthorized and directed to p2vito Agsignor any rent herein
assigned currently fot not morz2 than one calendar month in
advance and any fayment so made prior to receipt by such lessee
of notice of Assignotr's default snall constitute a full

acquittance to lessee therefor,

IN WITNESS WIHEREOF, Assianor has ex2cuked these presents as
of the day and year first above written;

AVENUE! BANK Cr<CLK GROVE, as
Trugtee aforeca{d/

J
4 _{Lf&{ﬁj{ir;

By: )
e ﬂ g)
Attest 7 A¢ f/_z,t.{._é{__(kh_/'rw ” 1«{
LY ki,
MAILING INSTRUCTIONS:
AVENUE BANK OF ELK GROVE
1100 WEST DEVON AVENUE "
ELK GROVE VILLAGE, IL 60007
LOOK COUNTY, ILLINOIS &
'!ALEﬁéka?ugﬂ@Bw _ EE
{9891000-7, 40 9,32, n8512712 b
- " n}
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

1, Crhoy rave A Coosor. | g Notary Public in and for said
County, in the State anrPsﬂid, DO HEREBY CERTIP; that
Togporl 7 TEMIgeicy OF Aoewwe Tk ot ein Gtece and /,,4,,,,.,, A LA st
of sald pank who are personallf known to me to be the same
persona whgee namea are subscribed to the foraegoing {nstrument
as such SAesdevr and Few Zvsidoms
respectivery, arrEWTFU“boforﬁ“ﬂE‘tﬁTB‘Uﬂ?‘Tﬁ“rEraon and
nckhnowledyed that they algned and delivered the sajd {nstrument
ag thelr own free and voluntary act and as the free and
voluntatry ect of sald Dank, as Truntee as aforesald, for the
ugaes and puzposes therein set forthy and the said

vhen and there acknowledged that (s)he, as

custodian of vna corporate seal of nald Bank, did affix the
corporate seal of said Bank to said instrument as (his) (her)
own free and voluatary act and as the free and voluntary act of
said Bank, as Trustee-as aforesald, for the uses and purposes

therein set forth,

GIVEN under my hand und Notarial Seal this 525 day of
doriges v 1948,

(//(-bt ‘}"L\ C) ch_i—""-*——-__
Notary Public

My commission expires /4ijsf‘ i //i{___,

BOFFICIAL SEALY
CHINOTIME M. COOPTR
Hibagn Toblle, S1its 01 gy
{ My Cemmlslon Bazhos 2092
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EXHIBIT "A"

LOT 1 IN GULLO HOWARD STREET INDUSTRIAL UNIT 1, BEING A RESUBDIVISION
OF LOT 173 IN HIGGINS INDUSTRIAL PARK UNIT 117 BEING A SUBDIVISION IR
THE NORTH EAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 11 LAST
OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS.




