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MORTGAGE 840082

THIS MORTGAGE ("Security Instrument™) is givenon NOVEMBER 3
14 B8  Themorpngoris BERNARD WALSH, BACHLELOR

("Borrower™). This Secirity Instrument is given to PATHWAY FINANCIAL
whicliis organized undexistiag under the laws of  UNITED STATES OF AMERICA , and whose address |s
4749 LINCOLN MALL DRIVE
MATTESON, ILLINOLS 160443 (*'Lender™).
Borrower owes Lender the princip»laum of

SIXTY NINE THOUSAND S%d{ HUNDRED AND NO/1l00

Dollors (U S ¥ 69,600.00 YT s debts es ienced by Borrower's note
dated the siine date us this Seeurity Instrumng (*Note™ ), which provides for manthly payiments, with the full debt, st not
paid earlier, due wnd paynble on DECE:BZ2 1, 2018 This Security Instrument
secures to Lender: () the cepayment of the deat Csidenced by the Note, with interest, nnd ol renewals, estensions wd
moedilications, (B) the payment of sl other swins, with inzerest, ndviticed under paragraph 7 1o protect the security ol this
Seeurity Tnstrument; and (¢ the performunce of Horredes's covennnts und sgreements under this Secunty Tnstrument und
the Note. For this purpose, Borrower does hereby mortgage-geant and convey w Lender the following deseribed property

located in COOK County, IHlinois:

LOT 18 IN BLOCK 1 IN SUBDIVISION OF TdkE EAST 1/2 (EXCEPT THE BAST 1/2
OF THE EAST 1/2 AND {(EXCEPT THE WEST 1/4) OF THE WESY 1/2 THEREOF) ALSO
EXCEPT THE SCOUTH 33 FEET THEREOF HERETOICRE DEDICATED FOR STREET) OF
THE SQUTH EAST 1/4 OF THE NORTH WEST 1/4 0P SECTION 22, TOWNSHIP 38

NORTH, RANGE 13 EAST OF THE THIRD PRINCIrAL MIRIDIAN, IN COOK COUNTY,
ILLINOIS.

19-22-123~-018-~0000

whivh hus the nddressof 8552 SOUTH KEH%&E’ H . CH;Q{:\JGO

Hlinois 60629 {"Propeny Address");

|2ip Codoe]

ToGETHER Wt all the improvernents now or herealter erected on the properiy, and all easements, rights,
appirteninees, rents, rayalties, minerad. oil and gas rights and profis, water rghts and stock and all fistures now or
Berentier a part ol the property. AW replacements and adiditions shall abvo be con cred by this Seeurity hnstrument. Al of the
foregamg s referred toin this Security Tostrument as the " Property.™

BORROGWER COVENANDY thut Borrower is luwiully scised of the ostate hereby conveyed amd hay the right 1o
murtgage, grant and convey the Property und that the Property iv unencumbered, eacept for encambrances of record.
Horrower warrants and witl defend genersdly the tite e the Property mgaanst all clinms und demands, subyeet 1o any
envumbranees of record.

ThIS STCURITY INSTRUSIEST combuies uniform covenants Tor aptional use sind nonsuniform covenants with
fmdted yaranons by jurisdiclion teconstituie a uniforas security instrument covenng real property.

ILLINQIS -sinpte Jamuy-.FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83

. , Amended B/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unnil such time as the requirement for the
insurance lerminates in aceordance with Borcower's and Lender's written agreement or apphcable law.

8. Inspection,  Lender or its agent muy make reasonahle entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of uny award or clain for damages, direct or conseguentind, in sonnection with
any condempation or other taking of any part of the Property, or for conveyance in ticu of condemnation, are hereby
assigned and shall be pand to Lender.

tn the event ol a 1otal taking of the Property, the proceeds shall be apphed 1o the sums sevured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial twking of the Property,
uniess Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
ke amount of the proceeds multiplied by the following fraction: (8) the total amount of the sums secured unmedintely
before the aking, divided by th) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make un award orsetile a cluim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice ix
given, Lender induthorized to callect and apply the proceeds, al its oplion, either 10 restoration or repatis of the Property or
10 the sums secured oy this Security lustrument, whether or not then due

Unless Lendler aad Borrower otherwise agree in writing, any apphication ol proceeds 1o principal shall not extend or
pastpone the due dat of the monthly payments referred toin parugraphs | and 2 or change the amount of such paymends.

10. Harrawer Mot Released; Forborrance By Lender Not & Walver.  Extension of the time for payment or
madification of amortizatiza of the sums secured by this Security Instrument granted by Lender to any successor in
interesy of Borrower shaull natozarnte 1o release the Hability of the origingd Borrower or BOrrower's successors in interest.
Lender shall not be requircd’ tocommence proceedings against any successor in anterest or refuse to extend time for
payment or otherwise modify anor tization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Bariawer's successory in tnterest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude theexdrcise of any right of remedy.

11, Successors and Assigns Buury; Joint and Several Liabllity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefiztne successors and assigns of Lender and Borrower, subject o the provisions
of puragraph 17, Borrawer's covenants und agreeinents shall be joint und several Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: (ayivcorsigning this Security Instrument only o morigage, grant and convey
thut Borrower's interest in the Property under thedeoms of this Security Instrunmtent; (b) is not personally abligated o pay
the sums xecured by this Security Instrument; and (¢ pgrees that Lender and aoy ather Batrower may agree to extend,
modily, forbear ar muke any accommeodations with eZgard to the terms of this Security Instrument or the Node withoul
that Horrower's consent.

12, Loan Charges. If the loan secured by this Sedunity Instrumient is subject toa faw whieh sets masimum loan
charges, and that law is finally interpreted so that the iniersse or other loan charges collected or to be collevted 1
connestion with the loan exceed the permitted Jimils, then: (wdany such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) any swas already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 7o make this refund by reducing the principal owed
utcler the Note or by making n direct puyment to Barrower. If n refund/redices principal, the reduction will be treuted us o
purtial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactment oiexpirstian of applicable Jaws hus the effect of
rendering uny provision of the Note or this Security Instrument unenforceable aecoiding 1o 11s werms, Lender, a2 vy aption,
may require immecdinte payment in full of ull sums secured by tns Security Jestzament and may mvoke any remedies
perwitted by paragraph 19. 17 Lender exereises this aption, Lender shall tuke the sieps spectiod in the second paragraph of
parsgraph 7.

4, Natices,  Any notice to Borrower provided for inthis Security Tnstrument s22be given by delibvenng i or by
maihing it by first cluss mail uniess upplicuble law requires use of wnother method. The notwe shal be directed 10 the
Property Address ar any other address Borrower dewignates by notice 1o Tender. Any nohiveto Lender shall be given by
first ¢lass mauil 40 Lender's nddress stated herein or any other nddress Lender designates by nonice 2ailorrower. Any nolive
provided for in this Security [nsteument sl be deemed 1o have been given 1o Borrawer or Lenddr when given as provided
in this pursgraph.

18, Gorerning Law; Severabllbty,  This Sccurity Instrument shatl be governcd by Tederal liward the law of the
Jurisdiction in which the Property is located. In the event that any provision or cliuse of this Secuntyaesiiument or the
Nuote conflicts with applicable lew, such conflict shall not wfect ather provisions of this Seeurity Instruns=nzor the Note
which ¢an be given elfect withowt the conflicting provision. To ts end the provisions of tas Secunty Instremang and the
Note nre declured to be severuble.

16, Borrower's Copy,  Borrower shall be given one comformed copy of the Note and of thas Securty Tnstruiment,

17, Transfer of the Peoperty or a Beneliclal Interesl la Borrawer,  Lall ae ans pary of the Fropeny or any
interestin itis seld or transfereed (or ifu beneficind interest m Borrower i sold or transferred and Borrower i not w suturad
person} without Lender's prior sritten consent, Lender may, al iy option, requare anmtedute payment sn Gald of wdl s
secured by this Sceurity [nstrument. However, this option shall not be exercisesd By Detider al exereise s prahibited by
Fedueral Law as of the date of this Security Instrwnent.

I Lender exercises This oplion, Lender shall give Borrower notce ol seceleration. The nouge shadl provide w period
wf not less than 0 duys from the date the notice is delivered or maited within which Borrower must pay all sums secured by
thiy Security Instrument. if Borrower Biils to puy these sums prior 10 the expiration of this peiiod, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demand on Horrower.

18, Horrower's Right to Relnstate, 1) Borrower mects certain conditions, Borrower shall have the right o have
enforecment of this Security Instrument discontinued at any titne prior 1o the earlier o () § days (or such other period as
upplicable lnw may specify for reinstutement) before sate of the Property pursuant to any power ol sale contined in this
Security fostrument; or (b) entry of a judgment enforcing this Security Instrument. Those condinons are that Borrower.
(w) pays Lender ald sums which then would be due under this Security Tastrument and the Note had no aceeleration
ocenrred; () cures uny defbull of any other covenunts or agreements: (¢) pays all expenses mearred in enforemmg this
Secuvity {nstrument, including, but not limited 10, reavonabie attorneys' Tees: undd () takes such action s Lender may
remonably reguire to assure that the en of this Seeunty Instrument. Lender's nghts i dhe Property and Borrower's
obligatton ta puy the swns seoured by this Security Tovtrument shdl cominue unchunged. Upon remstatement by
Barrower, this Securily Instrusment snd the obligations secured hereby shad? remmn fully eflective as i no aceeleration had
ocvurred However, this eight (o reinstute shadd not apply i the case of wevelernnon under paragraphs 1 or 17
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UNOFFICIAL COPY

REAL ESTATE TAX SERVICE RIDER TO THE MORTGAGE

THIS REAL FSIATE TAN SERVICE RIDER is made this 332 doy of _NOVEMINER )9 88
and is incorparated o and shadl be deemed to wmend and suppliament the Mortgope, Deed of TTiust or Secutity
Peed (Lhe *Secunny Tnstrument’ of the saime dule given by the undersigned (the *Dorower™) to secure Borrowet's

Note to ... PATHWAY FINANCIAL, A SRAL ASSQUIATLION .
{the ~lender” ) ol the same dide and covering the property described in lhc Suurrt) ]ti\lillllwlll dll(l {uc..nul al:

CG5%2 SOUTH, KENMET, CHICAGD, 1LLINQIS 60629
(I'mpcn) Addressl

Paragiaph 2 of Uniform Covenant 2 of said Security Instanent is amended 1o ead s tollows:

The Foueds shall be held inan institation the deypxasits or sieconnts of which e insured of puasnteed by a federal
or state apdeey tinetuding Lender i Lender is such ady institation), beader shatl wpply the Fuads o pay the esciow
items. Lender winy not charge Tor holding and applying the Funds, apady 2ing the account or serilying the escrow
items, unless 1ezader pays Borrower interest on the Funds and applicable law peomits Teader o make suchoe chinge.
A chiarge assessed By -tender in connection with Borowers enteringt ivtes this Security Insbiument 1o pay the el
ol an idepetdenrd b sevorting seovice shall net be a clange (or purposes of the preceding sentence. Bosgower and
Fesder vy apeee in eiieg that interest shall be paid an the Fuasds, Unless ancagreenient s nsinde o applicable
o requires interest o b padd, Tender shall ot be requited o pay Borswer any intetestor eamings o the Fuids.
Cender shall mive w Boroaes esithout chsipe, an anomal acconnting of the T unds showing credits amd debits 1o
the Punds and the purposeiar shich eirch debit 1o e Furabs was oade, The D unds are pledged asaddiional sceurity
for the stns secired by this SeCuctednstiument.

BY SIGNING BELOW, Borrower goecents and agrees 1o the tenms and provisions contained in his Real Pstate
Lix Seevice Rider,

"/ - -

BIEITIARDY WALSH Borower

Borrower
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