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ASSIGNMENT OF RENTS

THIS ASSIGNMENT Z# BLUNTS (S DATED QCTOBER 31, 1088, BETWEEN James L. Slack and Julle Slack, James L. Slack & Julle Siack, his
wile, whose addross Is 5455 W. Race, Chicago, IL 40844 {referred 10 balow as "Granlor”}; and Cllizens Natlonal Bank & Trusl Co of Chicago,
whose addreass Is 5200 Wer( Chicago Avenue, Chicago, 1L 60851-2999 (relerred {0 below a8 "Lender"),

ASSIGNMENT. For valusble cons'Jeration, Granlor asaigns and conveys to Lander all ol Granior's nght, Wle, and inferpst in and 15 tho Rants fiom
tho following descrined Propesty fociaee in Cook County, Stale of lingis:

Lols 42 and 44 In hiock 2 In Vidron and Si, Clatrs resubdivision of sub binck 3 of block 6 tn Merrick's addilion 1o Austinville snd of
lois 4, § and 8 and part of lot Diir-ulock € in Macrick's Subdivision of tha West 1/2 ol 1he North Wesl 114 of Sectlon 8, Township 39
North, Rangs 13, Easi of Iha Tnird Prizcipal Mavidlan, In Cook Counly, lilingls.

Tho Raal Proporly or its addross is commonly-«puwn as 5436 W. Raca, Chicago, I 60BA4. Tho Roal Property tax idonhfication numbor i
18-09-115-025  Voiumo: 549,

DEFINITIONS. Tho loowing words shall have the [0iloving meanings whon used in s Assignment:

Assignmenl.  Tho ward “Assignmon!™ moans [his Aszenment of Ranls betwoon Grantor and Longor, and includoes without kmtahon all
nssignimants and soecunly intoros! provisions roaling fo thy Reats,

Event of Delaull. Tho words "Event of Dolault® inoan and Irsiude.sny of the Evonts of Default sot forth bolow in 1ha soclion litled "Evenls of
Dotauil”

Qrantor, Tho word “Granter™ moans Jamas L. Slack and Julle Stack,

Indebledness. The word "Indoblodnoss” moany all pringipal and inleras! payatie under the Nob and any amounls oxpondod o sdvancod by
Landor lo dischargo obligationy of Grantor of 0xpenses Incutred by Londer io.uninico obligations of Granlor undat this Assignmen, logolhet wilh
inlorost on such amaounts as providod i this Assignmant,

Londer. The wotd TLondor™ monns Cliizons National Bank & Trust Co of Chicago. il 550cossors 2 assigny.

Nola, Tha waid "Noto® many tho promissory nolo of crodil agrosmont dated Octobar 41, 1088 In (he original principal amount ol $35,000.00
from QGrantor to Londer, logothar with all senowals of, oulensions ol, modilications ¢f, ranirznsings ol, consolidalions of, and subsitulions for o
promissory nolg or agreomerd. Tho inlorast ralo ¢n tha Nole is 12.50%.

Property. The word "Property” inoeans the coal properly, and ol improvemonts Ihoroon, desciivoc abzv In the "Assignmenl® seclion,

Relaled Documents. Tho woids “Rointed Documanis® oan and include withou! hmilalion all prosiissery noles, Sradd agroaments, ioan
agroements, guasantios, securily ngreamanls, madgnges, doods of frusl, and sl olhor dozuments, whoiker now of haroafter exisling, xoculad 1
conngelion with Granlor's Indoblodnoss (o Londar,

Renly, Tha word "Fonts™ maans aii ronls, tevanues, Incoma, 18310, 8ag prohls from e Proporly, wholhar g 2ow.or Inlor, inguding withaul (3,
frmlation all Ronts from all leasos doscribod on any oxhibil allachod lo this Assigningad, P‘

THIS ASSIONMENT 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEDTEONESS AND (2) PERPORMANCE OF AN! AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT, THIS ASSIONMENT I8 CHVEN AND ACCEPTED ON THE FUL/ZOWING TERMS:

PAYMENT AND PEREORAMANCE. #acopl as olhorwiso provided in (his Asgigringnl, Bortowor snall pay to Londor ait amounts securod by ths
Asargrmant &y thoy Becomo tuo, and shall siclly perteim ail of Botrowaor's obligahions. Unless and unbi Landor axatgisos ils 1 16 colloct the Ronly B3y
U8 providad bolow and 30 lorg as lheca 1y no dolault uhder s Assignmont, Granier may romain in possoassion and conlrgl of and oparate and
manage the Proporly and coliocl tha Honls.

LENDER'S RIGHT TO COLLECT RENTS. Lundgr shall have Iho tight al any dme, and aven though no dataull shall have occutiod undar g
Asugnment, 1o colloct and recoivo thy Renls. For 1his purpote, Londer Is hetaby givan and grantod tho tollowing righly, powors and aulthonty:

Nolice to Tenanls, Lonador may sand nolces to any and all tenants of the Proporly atvising Ihem ol this Assignment and dirocling all Renls 1o bo
phidd throclly 1o Londor or Londer's ngonl.

Enlor the Properly. Londor may enler upon and Inko possession ol the Propesty, domand, colloct and recaive rom the lenanis o lrom any clhat
porsons llavle tharoter, b ¢l tho Ronte: insiitulo and carry on all legal proteadings nocossary for tho peotoction of tha Popory, incluching such
procoodif'b,qs as may ho nocossiry 10 cover poasession of tha Propery; collacl the Flonls and ipmove nny lenant ot ety of othet porsom
lrom the Proporty,

Mainlain the Property. Lander may onler upon the Properly 1o maintain tha Propotly and kodp 1ho same in rapair; 10 pay the cosls thetoo! and ot
all sorvicos of all amployeds, Including thait gquipment, any of a4 continuing cosls and aaponsos of mainlaining th Property In proper regar and
condmon, and afso 1o pay all taxes, ussossmonls and walor ulities, and the promiums on hire ana othor Insurance oloctod by Longgr on Ihe
Propotly,

Complianca wilh Laws. Londor may do nny and all things to execule and comply with (he laws of tha Stale o) linais and also all olhor laws,
rutes, orclors, ordinancos and rogquiromants of all othor gavoerninenial agoncios alfocling tha Propuly.

Lonse the Propeity, Londor may ranl or lease tho whole or nny part of tho Properly lor such torm of torens and on sueh condilions as Londo
may doom aproprty,
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Empiloy Agents. Londer may onQago such agonl oc aganls as Londer may doem approprialo, eilhar In Londot's namo or in Granior's name, ko
ronl and manage tha Properly, including the colleclion and applicalion of Renls,

Other Acts. Lender may do all such othar (hings and acls with respoci 1 the Property as Londer may deem appropriale and may act axclusivly
and solely In the placo and siead of Granlgc and to have all of the powers of Granlor 1or tho purposes slated above.

No Requiramen! 1o Acl. Lender shall nol bo required 1o dg any ol the toregoing Bcls of Ihings, and 1he lact that Lender shall have patformed ono
or moro of the loregoing acls or things shall nol require Lender to do or [ako any olhar specilic act or thing.

APPLICATION OF RENTS. Al cosls and oxponses incuned by Lendar in conneclion with the Properly shall be lor Botrowor's account and Londer
may pay such cosls and gxpenses liom Iho Renis. Londar. (n Hs sola discretion, shak dotermine tha application of any and all Renls racoivad by it;
howavor, any such Ronts received by Londer which are not applied lo such costs and pxponses shall bp applied to 1he Indobladnoss. AN gxpandidures
mado by Lender undar lhis Assignmanl and nol caimbursod frem the Ronts shall become o parl ol the Indabladnuss secured by Ihis Assignment, and
shall be payable on demand, wilh interost at tha Nole tale lrom date of expandilure unlil paid,

FULL PERFORMANCE. It Granlor pays !l of the Indobladness when dub and otherwise parforms all the obligalions impesag upen Granter under this
Assignment and the Note, Lendor shall execute and delives \o Grantor o sullabla salislaclion of this Assignment and sullablo slalements of lormination
of any linancing stalomant on file ovidonging Lendor's securily inlares! in (he Renls and the Proporly. Any lorminalion lee requited by lnw shatl bo pard
by Geantar, if peemitiact ko applicablo inw,

EXPENDITURES BY CENUER. If Grantor falls 1o comply with any provision of this Assignmanl, of il any action or proceeding i commenced thal woyld
materially affecl Londer's alprasts in 1he Proparly, Londer on Granlor's bahall may, bul shall nol ba roquited lo, lake any atbon hat Lender deoms
approprigla. Any amaoual Vgl Lender bapends tn So doing will bear inlerost al the rate charged under the Nola from the dale incurred or paig by
Lender fo the date of ropaymer’ by Grantor. Al such expenses, al Lender's option, will (a) be pRyab'e on demand, (D} be added 10 the balance of the
Nole and bu apporiioned amany 0/ e payable wilh any instaliment paymans lo becoma due during eilher (1) he lerm of any appliceble insurance
peliey or (i) the romaining tarm o'-thr“Mole, o (¢} ba kodted as n balioon paymonl which will be due and payable 8l the Nole's malunty, Tris
Assignmant also will secura paymant olihase amounts. The dghls provided for in this paragraph shall bo 1 addihion la any olhet tghls of any
ramacies 1o which Londor may be onttled ar-acsaunt of the dofaull. Any such action by Londar shall nol be construad as curing the dofeul! so as lo
bar Lendor rom any ramody 1hal il othorwise world have had.

DEFAWLT. Each ol the tollowing shalt conshitule-zn 2 vant of Delauil undor this Assignman:
Detault on indebledness. Failuro 6! Granlor lo make ony payment when due on the Indabledness.

Compliance Detauit, Failure fo comply with any ot e1m, obligation, covenanl or condition containgd fn Ihis Assignmenl, Ihe Note or 1n any o
tho Ralaled Documents, 1 such a failwra Is curable-co%-it Grantor has nat been givon 4 nolico of o broach of tha same provision of (s
Asgignment within Ihe procoding twelve (12) monlhs, it mav e Cured (and no Even! of Dafaut! will have occurred) if Grantor, afer 10¢oiving weittan
nolico from Lender damanding cure of such lallure: (a) Curet 10 tailuro with fteon (15) days; or (b) if the cure requires more than filleen (35)
days, Immedialely inilalas steps syfficignt to cure the lailure &nd thurealter continugs and compleles all roasonatila and necessary siens sulhtiant
to produce compliance as scon 0§ 1oasonably practical,

Braachaes. Any warranty, reprosentation or slatemant made o funishad ' Lendor by o on behall ol Granlor under ths Assignmgnl, Iho Noto or
the Redalod Documonts is, or al the limo made or furnished was, lalse in ay malenal respacl,

Comptiance Detaull. Faiwe of Granltor 1o comply with any other lerm, gbligalic.i..zovanan), or condition conlalned in ths Assignmant, the Nota,
or in any othet ngreamen! betwaen Granlor and Lander,

Insolvency. The inZolvency of Grantor, appoiniment of a receiver lot any part oi Granie:'s.o10porly, any assignmont for e bonef! of crediors.
the commancomenl of any proceading under any bankrupley or insolvency laws by o ageinsl Giantor, or the dissolution or tarminalion of
Grantor's axislonco as a going businass (i Granlor is o business). Excopt 1o the axtori prohibilad by ladoral law or hncis law, the doath of
Grantor (1 Grantor I3 an individual) also shall constitule an Evenl of Datauit under this Assignmon!

Foraclosure, elc. Commencemani of toreclosure, whether by judicial proceeding, sell-help, reposss<ton or any other melhod, by any crodior of
Granfor against any of Iho Proparty. Hawever, ihis subsection shall noi apply in iha averl of 8 good faith dispule by Grantor as lo tha validity or
reasonableness of tha claim which is the basis of the loreclosure, providod that Grantor givos Londot iwaben notica of such claim and turmshes
@sgrvas Qr o suraty bond tor the claim salistactory 1o Lender.

Evenls Attecting Guarantar. Any ol the pracading avanls cocurs wah rospect Lo any Guaranlor of any of e ntghlodnass of such Guarantos
dos or becomes incompaelant. Lender, al its oplion, may, bul shail no! he required 19, permil tha Guaranlor's astzig 'o nssuma unconddionglly lhe
obligahons ansing undet the guaranty in 0 manng? salislaglory 19 Lender, and, in domng so, cure the £vent of Dolauii,

Ingecurily. Landor reasonably daoms dsell insociire.

RIGHTS AND REMEDIES ON DEFALLT. Upen tha occurtance of any ovent of dolaull and al any (rmo thergalter, Londor MRY 0XCISP ANy Ohy OF
more ol tng following rights and remedies, in addilion to any other nghls or romedies prowided by low:

Accelornle Indebledness. Lendor shali havo the right al s opton withoul nolce to Granior 1o dociard the anire Indabladnoess immediataly dup
and pnyable, metyding any prepaymenl penatly which Granior would be requited lo pay.

Coltect Rents, Londer shall havo (he nght, withoul natice te Giantor, to teko possession of the Proporty and collect 1he Renls, incluging umow\!m
past due and unpaid, and apply the nel proceads, aver and above Lendar's costs, agains! the Indebladnoss. in furtharanca of this spht, LondoQl
may raquiia any tenant or othar user of the Property lo make poyments of renl or use leos dieclly to Landor. It the Flonls &ro collpcted by Londor
thon Grantor irrovocably designalos Lender as Granlor's attornay-In-lagl lo ondorse Insltymants tocoived in payment thgroot 1n th namg
Grantar and to negoliatp the same and coltect the proceeds. Paymants by lanants or othet users 1o Londor in 108pONsO 10 Londoer's demand shy
sisly o obligations for which the payments a70 mad, whether of nol nny proper grounds for the domang exislod. Londer may erorcise i
nghis under s subparagraph eilhor in person, by agont, o thiough a recaiver,

Motlgages in Passasslon. Lendar shall havo the righi o bo placod as Morgages in possession of 10 have g recoive! appeniod lo Iuww
passussion of all or Any pari of Ihe Proporly, with thoe power 1o protect and proserva the Property, 19 opetato the Proporly precoding foreclotury orﬁi
sate, and i coltect Ing Fonls rom tho Proporty and apply the proceods, over and above the cost of The recoivarship, against the Indabtodnoss,
Tha morlguQeo in possossion or rocoivor may sarve withaul bend it pormitiod by law, Lander’s tght lo the appoinimant of a tocorvor shall gsst
whether of nol Ihe apparan! value of tho Proporty oxcoeds tho Indeblodnoss by o subsiantial amouni, Employmont by Landor shat not gigualty

a porson fom sorving 0 a recaivar.

Other Remedios. Lendor shall have all oihor ights and romedies prowded in Ihis Assignmaont of the Nolo o by law.

Walver; Elaction of Remedias, A waivor by any party of & broach of & prowsion of this ASSIgNRmEt shall not conshiluto n wawer ol o projuaice
iho party's nghts othonwiso lo demand sinct compliance with Ihal provision o any othor provision. Elechion by Londor 19 pursue any tymody shal
not oxclude pursuit of any other romady, and an glgckon (0 Mako OxpoRUINIEs or lake aclion 1o porfoim: an obigahion of Grantor under this
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Assgranont alloe fadure of Grantor 10 perforin shall nol atfoct Londor's right 1o declara a delault and oxercivy its romodios under (ms Avsgoment,

Allornoys' Fees; Expensen. !l Londer instdulos any sust or aclion fo onlorce any of the Torms of Ihis Assigninent, Londar thall be enttied lo
rocover allornoyy' 1oos at lial and on any appeal. Wholher of not any court achion is involvad, all roasonablo oxponsos incurioed by Lender Ihatin
Londor's opinion ara necessary al any timo for tho profoction of ity Interosl or the onforcemaent of ils 1ighly shall bosome & part of Iho Indoblotinoss
payuble on domand and shal boar (nloresl from the dale of expanditura unil repaid al The Nolo rale.  Expanses coverod by INs paragraph
ingluda, wilheul limitation, howevor subjec! 1o any limils undor apphicable law, Londor's attornoys’ 1oos and loga! 0xpensos whethar of not tharo 1s
8 lawsuil, including atlornays' looy for bankiuptey procoodings (incluthng allorts Lo modily or vacale any aulomatie slay of injunclion), appoals and
nny anlcipatod posi-Judgment colloclion servicos, tho Cosl of saarching 16cords, oblaining Wie reporls (Including foraclosute roports), curvayors'
roporls, and appraisal feos, and Wle nsuranco, 1o tho oxtonl pormitied Ly applicable law. Granlor alse will pay any coul cosls, in addiion 1o al
othor sums provided Ly law,

MISCELLANEQUS PROVISIONS. The loliowing miscolinneous provisions are a part of this Assignment;

Amendmanis. This Assignmont, togothor will any Rolalod Documents, canslilules the enliro undérslanding and agreoment of Lhe partins ag to
tho mallars sol forlh In Ihis Assignment. Ne alteration ot amandmant of this Assignmaoni shail be oliective unloss givon in wiiling and tignod by the
party of parligs sought o o charged of bound by tho altoralion or amengrmaont,

Applicable Law. “inis Assignmoni has Loon delivervd lo Londor and accoplod by Londor in the Stale of tinois. This Assignment shall be
govarned by ang corultuad In accordanco with 1ho laws of tho Stalo of illingls,

Multiple Partlas. Al o:igations of Qranior undor this Assignmant shall be jeint and several, and al rofarances 1o Grantor shall mean oach gnd
ovory Grantor. This maang Mal oagh ol 1he persons signing bolow 1 rospensiblo (or ail obigations in Ihis Assignmomn,

No Moditcalion, Grantureati-nol entor inlo any agroamont with (g holdor of any morlgage, doad ol Trusl, or othar socunly agreemant which
has prioridy avar this Assigniiont by which thal agreomont ts modited, ammendod, extondod, or renowadd withoul the prior wreillen consent of
Londor. Gerantor shall nolthar requose nor accopl any lulure advangos under any such sacuilly agroomont withoul the pner writlon consont of
Londor,

Saverablilly. 1 a court of compatenl jurtadiclion Hnds any provision of this Assigninanl 10 be invalid or ungulorcoatio as le any porson of
circumsianco, such finding shall nol rondor .al iovision invalid or unenlorcoablo as 1o any other persons or circumslances, and al provisions ol
this Assignmanl in all othor respocls shall roinain va!4 and enlorcoablo.

Successors and Assigns. Subjoct 1o Ihe imilahang glatod in this Assignmeni on lranstor of Granlor'y inleresl, Ihis Assignmant shalt be binging
upon and inuto to the boroll of the parlios, helr succoesiors and assigns. I ownosship of tho Proporly hocomos voslod in o porson other Ihan
Gronlor, Lonoer, withoul nolico io Grantar, may doal win Grinler's successors wilh roforence o this Assignmonl and the Indoblodnoss by way of
lorbparance o oxtonslon wilhoul raloasing Grantor from the-uhuaalions of This Assignmant or labliity undor the (ndoblodnoss.

Time 18 of the Essance, Timo is of lha essenco In tho portoriiancs 2! Lhis Assignmonl,

Waiver ol Homeslead Exemplion. Grantor haroby roloases and waives all rights and banahils of the homoslead oxemption laws of tho State of
llinols s 1o all Indeblednoss securad by (his Assignment,

Walvers and Consents. Londor shall nol bo deamed lo have walvad aiy rigals undor this Assignment (or under the Relalod Documants) unlass
such walvor Is in wiiting and signed by Lendor, No detay or omission ontba puit of Londor (n gxarcising any righl shall operale as o waiver of
such right or any othor righl, A waivor by any parly o a provision of this Assigariont shall nol canstitule o walvar of or projudice tho party's righ
olhorwiso lo domand siret compliance wilh that provislon or any other provision. Ne-prior waiver by Londer, nor any course ol dealing botwoon
Lender and Grantor, shall constitule a waiver ol any of Lendar's 1ighls or any or Grania'sobligalions as 1o any Tuture Iransactions. Whonavor
consent by Londer 18 roquired in this Assignment, ho granling of such consonl by Landir In anyv inslance shall nol constitule conlinuing consenl lo
subsequont inslances where such consent I8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S ASSIGNMENT (r FENTS, AND EACH GRANTOR AGREES

TO ITS TERMS. /
Dl e/
<\ VAR AN W A

mea L.. Slack ”{f.,iulte Sladk

INDIVIDUAL ACKNOWLEDGMENT
stateor LLLimwois K

)88
(]C‘Ok } m
&

On this day belore me, the undersigned Notary Public, personnlly appearad James L. Slack and Julie Slack, 1o me known to ba Ihe Individualsm
doscribed in and who execulad the Assignmant of Ronts, and acknowiedged (hat they signed the Assignmenl as their free and voluntary acl and deed
lor the uses and purposes therein mentioned. 'F‘

Given under my kand and ofticlal seal this Y day ol (\'}‘I’J‘ZC - 19 E

P

By Pacone. C Liah eun Resigingal ___ 350 & ea poy L@ Dok [ t.-f.L,1gg__

A e —

COUNTY OF

Notary Public (n and for the Stale of __ L4/ aris Oy tommissionexpkes., - 10

. s v e i
CASER PRO (m] Vor. 3.04 (¢} 1988 CF1 Uankers Service Group, Inc, Aliighisre rvEﬁLf%NE C. EITRHEIM !

NOTARY PUBLID, STATE OF ILLINOis ;
MY COMMISBION EXPIRES 10/21/90

NSNS,

.




