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FIRST NATIONAL BANK OF DES PLAINES
REVOLVING CREDIT MCRTGAGE

THIS MORTCAGE is dated as of Octoboer 8 , 19 B8 _andis
between {_——oooo oo e e + Tot- persoratly, BUtasT

Trustee under a Trust Agreement. dated- -y —and-RASWA- a5~
Mcahon and Marilvn A, Tetahon, hils wife

Trust No. J * Siephen M,

("Mortgagor"} and the First National Bank of Des Plaines ("Mortgagee").

WITNESSET M:

Mortgagor has executed a Revolving Credit Note dated the same date as this
Mortgage payable to the order of Mortgagee (the "Note"), in the principal amount of
$_18,000.00%%% __ (the "Line of Credit"). Payments of interest on the Note shall be due
and payakie monthly beginning October 16 , 19 %%, and continuing on the same day
of each month thereafter, and the entire unpaid balance of principal and interest shall be
due and pajyakia Len (1D years after the date of this Mortgage. Interest on the
Note shall acecroue daily at the per annum rate equal to the Variable Rate Index {defined
below) for each'day the unpaid principal balance outstanding exceeds $50,000.00. Interest
on the Note shall ac:rue daily at the per annum rate of [% in excess of the Variable Rate
Incex for each day the »npaid principal balance outstanding exceeds $25,000.00 and is less
than or equal to $50,000.00. Interest on the Note shall accrue daily at the per annum rate
of 2% in excess of the Variable Rate Index for each day the unpaid principal balance
outstanding is less than on ejual to $25,000.00. Mortgagor has the right to prepay all or
any part of the aggregate uipaid principal balance of the Note at any time, without

penalty.

To secure payment of the (ncebtedness evidenced by the Note and the Liabillties
(defined below), including any and ail renewals and extensions of the Note, Mortgagor does
by these presents CONVEY, WARRANT and MORTGAGE unto Mortgagee, all of Aort-
gagor's estate, right, title and interest ih the real estate situated, lying and being in the
County of Cook » and State of llinais, legally described as follows:

in Brickman Manor First Addition URIC 4, belnp a Subdivision in the South

11 4isst of the Third Principal Meridianm,

Lot 481
Townshin 42 North, Range ! !

's of Section 206,

in Cook Countv, [lLLlinols.

L1117 fireenwaod

which has the common address of
My, Prospoct, Tilwnois™ O7THG

and the Real Estate Tax Index Number (13-26-320-010-0000 , and is refer-
red to herein as the "Premises", together with all improvements, buildings, tenements,
hereditaments, appurtenances, gas, oil, minerals, easements located In, on, over or under
the Premises, and all types and fixtures, including without limitation, all of the foregoing
used to supply heat, gas, air conditioning, water, light, power, refrigeration or ventilation
(whether single units or centrally controlled) and all screens, window shades, storm doors
and windows, floor coverings, awnings, stoves and water heaters, whether now on or in the
Premises or hereafter erected, installed or placed on or in the Pramises, and whether or
not physically attached to the Premises. The foregoing items are and shall be deemed a
part of the Premises and a portion of the security for the Liabilities. Non-purchase
money security interests in household goods are excluded from the security interest

granted herein,
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The Note evidences a "revolving credit" as defined in Illlincis Revised Statutes
Chapter 17, Paragraph 6405. The lien of this Mortgage secures payment of any existing
indebtedness and future advances made pursuant to the Note, to the same extent as if
such future advances were made on the date of the execution of this Mortgage, without
regard to whether or not there is any advance made at the time this Mortgage is executed
and without regard to whether or not there is any indebtedness outstanding at the time

any advance is made.

Further, Mortgagor does hereby pledge and assign to Mortgagee, all Jeases, written
or verbal, rents, issues and profits of the Premises, including without limitation, all rents,
issues, profits, revenues, royalties, bonuses, rights and benefits due, payable or accruing,
and all deposits of money as advance rent or for security, under any and all present and
future [eases of the Premises, together with the right, but not the obligation, to collect,
receive, demand, sue for and recover the same when due or payable. Mortgagee by
acceptance of this Mortgage agrees, as a personal covenant applicable to Mortgagor only,
and not as a limitation or condition hereof and not available to anyone other than
Mortgagor, that until a Default shall occur or an event shall occur, which under the terms
hereof shail give to Mortgagee the right to foreclose this Mortgage, Mortgagor may

collect, recrive and enjoy such avails.

Further, Mrrtgagor does hereby expressly waive and release all rights and benefits
under and by virtu:.cf the Homestead Exemption Laws of the State of lllinois.

Further, Mortgugor covenants and agrees as follows:

1. Mortgagor ska)! (a) promptly repair, restore or rebuild any buildings or
improvements now or hercafcer on the Premises which may become damaged or be
destroyed; (b) keep the Premisesrin good condition and repair, without waste, and, except
for this Mortgage, free from any encumbrances, security interests, liens, mechanics' liens
or claims for lien; (¢} pay when due any indebtedness which may be secured by a lien or
charge on the Premises, and upon reqrast exhibit satisfactory evidence of the discharge of
such lien or charge to Mortgagee; (0)-cumplete within a reasonable time any building or
o= buildings now or at any time in process o/ construction upon the Premises; (e) comply with
wy 211 requirements of all laws or municipal ordinances with respect to the Premises and the
& use of the Premises; (f} make no material alterations in the Premises, except as required
(N by law or municipal ordinance, uniess such atterations have been previously approved in

writing by Mortgagee; (g} refrain from impairinglor'diminishing the value of the Premises.

wed

78]

@O 2 Mortgagor shall pay, when due and beirce any penalty attaches, all general

@0 taxes, special taxes, special assessments, water taves or charges, drainage taxes or
charges, sewer service taxes or charges, and other taxes, as-essments ocr charges against
the Premises. Mortgagor shall, upon written request, furnish tu Mortgagee duplicate paid

receipts for such taxes, assessments and charges. To. risvent Default hereunder
Mortgagor shall pay in full under protest, in the manner providad by statute, any tax,
assessment or charge which Mortgagor may desire to contest prior <o such tax, assessment

or charge becoming delinquent.

3 Upon the request of Mortgagee, Mortgagor shall deliver 1o Mortgagee all
original leases of all or any portion of the Premises, together with assigniaents of such
leases from Mortgagor to Mortgagee, which assignments shall be in form an< substance
satisfactory to Mortgagee; Mortgagor shall not, without Mortgagee's prior written
consent, procure, permit or accept any prepayment, discharge or compromise Of any rent
or release any tenant from any obligation, at any time while the indebtedness :ricured

hereby remains unpaid.

4, Any award of damages resulting from condemnation proceedings, exercise of
the power of eminent domain, or the taking of the Premises for public use are hereby
transferred, assigned and shall be pald to Mortgagee; and such awards or any part thereof
may be applied by Mortgagee, after the payment of all of Mortgagee's expenses, including
costs and attorneys’ and paralegals' fees, to the reduction of the indebtedness secured
hereby and Mortgagee is hereby authorized, on behalf and in the name of Meortgagor, to
execute and deliver valid acquittances and to appeal from any such award.
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5. No remedy or right of Mortgagee hereunder sha!l be exclusive. Each right
or remedy of Mortgagee with respect to the Liabilities, this Mortgage or the Premises
shall be in addition to every other remedy or right now or hereafter existing at law or in
equity. No delay by Mortgagee in exercising, or omitting to exercise, any remedy or right
accruing on Default shall impair any such remedy or right, or shall be construed tc be a
wziver of any such Default, or acquiescence therein, or shall affect any subsequent
Default of the same or a different nature. Every such remedy or right may be exercised
cencurrently or independently, and when and as often as may be deemed expedient by

Mortgagee.

€. Mortgagor shall keep the Premises and all bulldings and improvements now
or hereafter situated on the Premises insured against loss or damage by fire, lightning,
windstorm, vandalism and malicious damage and such other hazards as may from time to
time be designated by Mortgagee. Mortgagor shall keep all buildings and improvements
now or hoveafter situated on the Premises insured against loss or damage by flood, if the
Premiscs i located in a flood hazard zone. Each insurance policy shall be for an amount
sufticient o pay in full the cost of replacing or repairing the buildings and improvements
on the Premises and, in no event less than the principal amount of the Note, Mortgagor
shall obtain 1iability insurance with respect to the Premises In an amount which is
acceptable to artgagee. All policies shall be issued by companies satisfactory to
Mortgagee. Each Imsurance policy shall be payable, in case of loss or damage, to
Mortgagee. Each' insurance policy shail contain a lender's loss payable clause or
endorsement, in form 2nd substance satisfactory to Mortgagee. Mortgagor shall deliver
all insurance policies, including additional and renewal paolicies, to Mortgagee. In case of
insurance about to expire, Mirtgagor shall deliver to Mortgagee renewal policies not less
than ten days prior to the réspective dates of expiration. Each insurance policy shall not
be canceilable by the insuranci ccmpany without at least 30 days' prior written notice to

Mortgagee.

7. Upon Default by Mortgaie: hereunder, Mortgagee may, but need not, make
any payment or perform any act requirci of Mortgagor hereunder in any form and manner
deemed expedient by Mortgagee, and Aor?gagee may, but need not, make full or partial
payments of principal or interest on any encumbrances, liens or security interests
affecting the Premises and Mortgagee may purchase, discharge, compromise or settle any
tax lien or other lien or title or claim thereof; o redeem from any tax sale or forfeiture
affecting the Premises or contest any tax or a:s<sament. All moneys pald for any of the
purposes herein authorized and all expenses paid or:incurred in connection therewith,
including attorneys' and paralegals' fees, and any oihnr funds advanced by Mortgagee to
protect the Premises or the lien hereof, plus reasonazie compensation to Mortgagee for
each matter concerning which action herein authorized /may be taken, shall be so much
additional indebtedness secured hereby and shall becoms=_ ir/mediately due and payable
without notice and with interest thereon at a per annum ‘ate equivalent to the post
maturity rate set forth in the Note. Inaction of Mortgagee shail‘aever be considered as a
wiaiver of any right accruing to Mortgagee on account of any N=fault hereunder on the

part of Mortgagor.

8. If Mortgagee makes any payment authorized by this Mo tguge relating to
taxes, assessments, charges, liens, security interests or encumbrances, Mortragee may do
so according to any bill, statement or estimate received from the aprrcpriate party
claiming such funds without inquiry into the accuracy or validity of such bill; r¢t2tement or
estimate or into the validity of the lien, encumbrance, security interest, tax, assassment,

sale, forfeiture, tax lien or title or claim thereof,

9. Upon Default, at the scole option of Mortgagee, the Note and/or any other
Liabilities shall become immaediately due and payable and Mortgagor shall pay all expenses
of Mortgagee including attorneys' and paralegals' fees and expenses incurred in connection
with this Mortgage and all expenses incurred in the enforcement of Mortgagee's rights in
the Premises and other costs incurred in connection with the disposition of the Premises.
The term "Default" when used in this Mortgage, has the same meaning as defined in the
Note and includes the failure of the Mortgagor to compietely cure any Cause for Default
and to deliver to the Mortgagee written notice of the complete cure of the Cause for
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Default within ten (10) days after the Mortgagee mails written notice to the Mortgagor
that a Cause for Default has occurred and is existing., Default under the Note shall be
Default under this Mortgage. The term "Cause for Default" as used in this paragraph
means any one or more of the events, conditions or acts defined as a "Cause for Default"
in the Note, including but not limited to the failure of Mortgagor to pay the Note or
Liabilities in accordance with their terms or failure of Mortgagor to comply with or to
perform in accordance with any representation, warranty, term, provision, condition,
covepant or agreement contained in this Mortgage, the Note or any instrument,
agreement or writing securing any Liabilities.

10. Notwithstanding any other provisions of this Meortgage, no sale, lease,
mortgage, trust deed, grant by Mortgagor of an encumbrance of any kind. conveyance,
transfer of occupancy or possession, contract to sell, or transfer of the Premises, or any
part thereof, or sale or transfer of ownership of any beneficial interest or power of
direction.in a land trust which heolds title to the Premises, shall be made without the prior

written’consent of Mortgagee.

1 "Liabilities" means any and all liabilities, obligations and indebtedness of
Mortgagor o any other maker of the Note to Mortgagee for payment of any and all
amounts due‘unirs the Note or this Mortgage, whether heretofore, now owing or hereafter
arising or owing. uve or payable, howsoever created, arising or evidenced hereunder or
under the Note, wherier direct or indirect, absolute or contingent, primary or secondary,
joint or several, whether existing or arising, together with attorneys' and paralegals' fees
relating to the Morigagees's rights, remedies and security interests hereunder, including
advising the Mortgagee oo .cZrafting any documents for the Mortgagee at any time.
Notwithstanding the foregring or any provisions of the Note, the Liabilities secured by
this Mortgage shall not exceed tie principal amount of the Note, plus interest thereon,
and any disbursements made i1~ the payment of taxes, special assessments, or insurance
on the property subject to this(Mortgage, with interest on such disbursements, and if
permitted by law, disbursements mad: by Mortgagee which are avthorized hereunder and
attorneys' fees, costs and expenses reJiting to the ernforcement or attempted enforcement

of the Note and this Mortgage, plus interess-as provided herein,

12, "Yariable Rate Index" meansihs rate of interest, or the highest rate if mere
than one, published In the Wall Street Jourr.a! in the "Money Rates" column on the last
business day of each month as the "Prime Ruitr™. for the preceding businesss day. The
effective date of any change in the Yariabie Raté lidex will be the first day of the next

- billing cycle after the date of the change in the Veliible Rate Index. The Variable Rate

Index will fluctuate under the Note from month to r:Gnth with or without notice by the
Bank to the undersigned. Any change in the Variable Rzte 'ndex will be applicable to all
the outstanding indebtedness under the Note whether fiom any past or future principal
advances thereunder. In the event the Wall Street Journal AJfscontinues the publication of
the "Prime Rate" in the "Money Rates" column, the Variable’Rate Index shall be the
interest rate published in the Federal Reserve Statistical Rrzisare H.15 for the last
business day of each month as the "Bank Prime Loan" interest rate.

13. When the indebtedness secured hereby shall become due winerher by accele-
ration or otherwise, Mortgagee shall have the right to foreclese the lier. of this AMortgage.
In any sult to foreclose the lien of this Mortgage, there shall be allowed.ant inciuded as
additional indebtedness in the judgment of foreclosure all expenditures’ 2n2 expenses
which rmay be paid or incurred by or on behalf of Mortgagee for attorneys' anid peralegals'
fees, appraisers' fees, outlays for documentary and expert evidence, stendgraphers'
charges, publicatich costs and costs of procuring all abstracts of title, title searches and
examinations, title insurance policies, Torrens certificates, tax and lien searches, and
similar data and assurances with raspect to title as Mortgagee may deem to be reascnably
necessary either to prosecute the foreclosure suit or to evidence to bidders at any
foreclosure saie. All of the foregeoing items, which may be expended after entry of the
foreclesure judgment, may be estimated by Mortgagee. All expenditures and expenses
mentioned in this paragraph, when incurred or paid by Mortgagee shall become additional
indebtedness secured hereby and shall be immediately due and payable, with interest
thereon at a rate equivalent to the post maturity interest rate set forth in the Note, This
paragraph shall also apply to any expenditures or expenses incurred or paid by Mortgagee
or on behalf of Mortgagee in connection with (a) any proceeding, including without
limitaton, probate and bankruptcy proceedings, to which Mortgagee shali be a party,
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either as plaintif{, claimant or defendant, by reason of this Mortgage or any indebtedness
secured hereby; or (b) any preparation for the commencement of any suit for the
foreclosure of this Mortgage after accrual of the right to foreclose whether or not
actually commenced or preparation for the commencement of any suit to collect upen or
enforce the provisions of the Note or any instrum.=nt which secures the Note after
Defauit, whether or not actually commenced; or {c) any preparation for the defense of any
threatened suit or proceeding which might affect the Premises or the security hereof,

whether sr not actually commenced.

l4, The proceeds of any foreclosure sale shall be distributed and applied in the
following order of priority: first, on account of all costs and expenses incident to the
foreclosure proceedings, including all the items that are mentioned in the immediately
preceding paragraph; second, all other items which under the terms of this Mortgage
constitute indebtedness secured by this M“Mortgage additional to that evidenced by the
Note, with interest thereon as herein provided; third, all principal and interest remaining
unpaid or’ the Note and the Liabilities (first to interest and then to principal); fourth, any
surplus‘te-lMortgagor or Mortgagor's heirs, legal representatives, successors or assigns, as

their right-"may appear.

5. [’pcn, or at any time after the filing of a complaint to foreclose this
Mortgage, the Court in which such suit is filed may appoint a receiver of the Premises.
The receiver's appointment may be made asither before or after sale, without notice,
without regard to the solvency or insolvency of Mortgagor at the time of application for
the receiver and wit'xwut regard to the then value of the Premises or whether the
Premises shall be then ocrupied as a homestead or not. Mortgagee may be appointed as
the receiver, Such receive: <hall have power to collect the rents, issues and profits of the
Premises during the pendency-of the foreclosure suit and, in case of a sale and a
deficiency, during the full siatutory period of redemption, if any, whether there be
redemption or not, as well as dJaring any further times when Mortgagor, except for the
intervention of the receiver, wouly he entitled to collect the rents, issues and profits.
Such receiver shall aiso have all other pswers which may be necessary or are usual for the
protection, possession, control, manage nent and operation of the Premises. The court in
which the foreclosure suit is {iled may fron time to time authorize the receiver to apply
the net income in the receiver’s hands in payment in whole or in part of the indebtedness
secured hereby, or secured by any judgment for:closing this Mortgage, or any tax, special
assessment or other lien or encumbrance whicli may be or become superlor to the lien
hereof or of the judgment, and the deficiencv/judgment against Mortgagor or any
guarantor of the Note in case of a foreclosure sale zni deficiency.

16. No action for the enforcement of the lien or of any provision of this
Mortgage shall be subject to any defense which would rot be good and availabie to the

party interposing the same in an action at law upon the Noiz.

17. Mortgagee shall have the right to inspect the Presnises at all reasonable
times and access thereto shall be permitted tfor that purpose.

18. Mcortgagee agrees to release the lien of this Mortgage und pay all expenses,
including recording fees and otherwise, to release the lien of this/ Mcrtgage, if the
Mortgagor renders payment in full of all Liabilities secured by this Mortgzze:

19. Upon request by Mortgagee, Morgagor covenants and agrees «c deposit at
tne place as Mortgagee may, from time to time, in writing appoint and, in the-a‘s=nce of
appointment then at the office of Mortgagee commencing with the first interesi.payment
pursuant to the Note secured hereby, and on the day each and every interest payment date
thereafter until the indebtedness secured by this Mortgage is fully paid, a sum equal to
1/12th of the last total annual taxes and assessments for the last ascertainable year
{general and special) with respect to the Premises. Notwithstanding the foregoing, if the
taxes or assessments for the last ascertainable year exclude the buildings or improve-
ments or any part thereof, now constructed or to be constructed on the Premises, then the
amount of the deposits to be paid pursuant to this paragaph shall be based upon the
reasonable estimate of Mortgagee as to the amount of taxes and assessinents which shall
be Jevied or assessed. Mortgagor further covenants and agrees that, upon request by
Mortgagee, Mortgagor will also deposit with Mortgagee an amount as determined by
Mortgagee, based upon the taxes and assessments so ascertainable, or so estimated by
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Mortgagee as the case may be, for taxes and assessments with respect to the Premises for
the period commencing: on the. date guch taxes and assessments were last paid to and
including the d&fW ST the first “tax and assessment deposit hereinabove mentioned. The
deposits are to be held in trust without allowance of interest and are to be used for the
payment of taxes and assessments (general and special) on the Premises next due and
payable when they become due, If the funds so deposited are insufficient to pay any of
the taxes or assessments {general or special) for any year when the same shal} become due
and payable, Mortgagor shall, within ten days after receipt of a notice and demand from
Mortgagee deposit the additional funds as may be necessary to pay such taxes and
assessments (general and special} for any year. Any excess shall be applied 10 subsequent

deposits for taxes and assessments,

20. Upon request by Mortgagee, concurrent with and in addition to the deposits
for general and special taxes and assessments pursuant to the terms of Paragraph |9 of
this Mortgage, Mortgagor will deposit with Mortgagee a sum equal to the premjums that
will next become due and payable on any insurance policies required hereunder, jess al)
sums alrzady paid therefor, divided by the number of months to elapse before cne month
prior tu th:z date when the insurance premjums will become due and payablie. All sums
deposited fiermunder shall be held in trust without interest for the purpose of paying the

insurance pier.jums.

2. Tias htortgage and ajl provisions hereot, shall extend to and be binding upon
Mortgagor and all-pirsons of parties claiming by, under or through Mortgagor. The word
"Mortgagor" when uvsed herein shall also include all persons or parties liable for the
payment of the indebizdness secured hereby or any part thereof, whether or not such
persons or parties shall hnve executed the Note or this Mortgage. Each Mortgagor shall
be jointly and severally chiiated hereunder. The singular shall include the piurai, the
plural shall mean the singular and the use of any gender shall be applicable to all genders.
The word "Mortgagee" includes the successors and assigns of Mortgagee,

22, In the event the Mortgzaz2or is a land trustee, then this Mortgage is executed
by the undersigned, not personally, bu. as trustee in the exercise of the power and
authority conferred upon and vested. i i it as the trustee, and insofar as the trustee is
concerned, is payable only out of the trust cstate which in part is securing the payment
hereof, and through enforcement of the piovisions of the Note and any other collateral o
guaranty from time to time securing payrient hereof; no personal jiability shall be
asserted or be enforceable against the undectifned, as trustee, because or in respect ef
this Mortgage or the making, issue or transfer theceof, all such personal liability of the

trustee, if any, being expressly waived in any mannher,

23, This Mortgage has been made, executar-and delivered 1o Mortgagee in Des
Plaines, Illinois and shall be construed in accordance with/the laws of the State of Illinois.
Wherever possible, each provision of this Mortgage shall L= jricerpreted in such manner as
to be effective and valld under applicable law. i any provisions of this Mortgage are
prohibited by or determined to be invalid under applicable Jav, such provisions shall be
ineffective to the extent of such prohibitions or invalidity, -~ithout invalidating the
remainder of such provisions or the remaining provisions of this Mcrtgage.

WITNESS the hand _s and seal _ s %ortgagor the day iind year set forth
SLoSSer v ARe L
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This Mortgage was prepared byt

Yvnn E. Bonner, Personal Banking Officer
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STATE OF ILLINO!S

COUNTY COF Cook

, @ Notary Publicin and for

I, Wynn E. Aonner
the County and State aforesaid, do hereby certiﬂ{ that
MeMahon/pad Maritvn AL MeMahon, his wife
/are subscribed to

Stephen M. 3
personally known to me to be the same person =z whose name s
the foregoing instrumeni_xupoeared before me this day in person and acknowledged to

me that:he/sielthey signed’and. delivered said instrument as kiriswtheir own free and
voluntary act, for the uses an< purposes herein set forth.

GIVEN under my hand and Notar.a! €2al this_3th day of __ October , 19788
'1/ 5 (/ .
7 .J_’A.' L . _]'1,,( ey
SATARY PUBLIC
YOFFICIAL SEALY 3 S
WYNN E. BONNER 4
Notary Pubtic, Stele o! Ilinols
My Commission Expires: My Commission Expires 1i/28/91 ;
n
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