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MORTGAGE

THIS MORTGAGE (“Sccurity Tnstrument'') is given on NOVEMBER 2nd
19 88 The morspagoris
ROBERT K. 4UF " and NANCY S. RUFF, HUSBAND and WIFE and
CHARLES AMBROZCZ and HARRIET N. AMBROSE, HUSBAND and WIFE
¢*Borrower'). This SCeurity Instrument is given to
GARY-WHEATON BawY, OF DOWNERS GROVE ,
which is organized andCxisong under the laws of  THE STATE OF ILLINOIS , and whose address is

1200 OGDEN AVENUE NU&IERS GROVE, 1L 60515

*Lender).
Borrower owes Lender the prineipsLeam of
SIXTY TWO THCUSAND FIVE HUMDRED & 00/100

Dollarg(LLS. % 62,500.00 ). ‘Fhis debt is evidenced by Borrower's nole

dated the same date as this Sccurity Instrumdnt (U Note''), which provides for monthly payments, with the full debt, 1l not
paid carkier, due and payable on DECEMBCR . 2018 This Security Instrument
seeures o Lenders €a) the repayment of the delit eadenced by the Note, with anterest, and wll renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 (o protect the securitly of this
Security Instrument; and (¢ the performance of Borriyir's covenants and agreenients under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby inortjage, grant and convey to Lender the fullowing described property
located in COOK County, Hlinois:
LOT 2 IN BLOCK 3 IN KEEPOTAW HEIGHTS UNIT Hu. | ADDITION TO THE VILLAGE OF

LEMONT BEING A SUBIDIVISION OF PART OF THE NOKTHWEST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 11, E&5”7-OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, 1LLINOIS.

TAX 1D #: 22-29-406-005

which has the address of 1111 CHEROKEE . LEMONT
{Steet]

60439 ("Property Address™ )
(A Codel

Hlinois

TOGEIHER W all the umprovements now or herealter erected on the property. und afl casements, rights,
appurtenances, rents, royalties, mineral, il and gas vights and profits, water rights and stock and all fixtures now or
hereafier it part of the property. All replacements and additions shall also be covered by this Security Instrumeni. All of the

furegomg is referred tom this Seeurity Instrument as the "Property.™

BORROWE R COVINANIS that Borrower 1s lawfully scised of the estate hereby conveyed and has the right to
maorigige, grant and comey the Property and that the Property s unencumbered, except for encumbrances of record
Horrawer witrants ind wibl defend generally the aidle 1o the Property against al claims and demands, sibject to any
chcumbratces of record.

ThHS SECURITY INSTRUMENT combies umiform covenants for national use and non-uniform covenants with
Imited varations By jurisdiction teconstitute o sniform security instrument covering real property.

JILLINOIS gt Fanuy  FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
A . . s Amended 65/87
@ -BF{EL) o, VR MORTGAGE FORMS » L0297 0100 ¢ 1800i%7) 2201
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If Lender required mortgage msurance as @ condinon of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums reguired to mantao the insurance in effect until such time as the reauirement for the
insurange terrmnates inaccordance with Borrower's and Lender's written agreement or apphcable biw.

8, Inspection. lender or s agent may mahe reasonable entries upon and inspections of the Property. Leader
shall give Borrower notce at the time ol or prior toannspection speeifying reasonable cause for the mspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connecnon with
any condemnation or other taking of any part of the Property, or for convevance in heu of condemnation, are hereby
assigned and shall be pand to Lender.

In the event of o tanal takimg of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any eacess paird to Borrower. In the event of a partial taking ol the Property,
uniess Borrower and Lender otherwise agree inowrihing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured inmedistely
before the taking, divided by {(b) the fair market value of the Property immediately belore the takimg. Any balance shatl be
paid to Borrower.

If the Property is abandoned by Borrower, or af, afler notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice iy
given, Lender is adthorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seeured-By this Security Instrument, whether or not then due.

Unless Lendar and Borrower otherwise agree in wrining, any application of proceeds to principal shall not extend or
postpune the due diate/of  he monthly puyments referred to in paragraphs 1 and 2 or change the amount of such payments

10. Borrower .~7¢ Released; Forbeurance By Lender Not a Waiver, Extension of the tume for payment or
modification of amortizatar=al the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shatl not Cperite 1o release the ftability of the onginal Borrower or Borrower's successors in inlerest.
Lender shall not be required <o dammence proceedings against any successor an anterest or refuse to extend time for
payment or otherwise modily aniorfizeton of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borres or's suceessors i interest Any forbearance by Lenderin exercising any nght or remedy
shall not be a waiver of or preclude the dxecise of any nght or remedy.

11, Successors and Assigns Boewa?, Joint and Several Liahility; Co-signers.
this Security Instrument shall bind and benefitsine suvcessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower™s covenants and ap reerments shall be jomnt and several. Any Horrower whe comgns this Secanty

Instrument but does nol excente the Note: (a)5s donsiginng this Security Inecrument only to mortgage, grant and convey

that Borrower's interest i the Property under thetCems of this Security Instrument, (h) s not personally eiblipated to pa
) ¥ ] b Pay

the sums secured by this Securtty Instrument, and Covasirees that Lender and any other Borrower may agree to exlend,
modily, forbear or make any accommodations with regovd 1o the terms of this Security Instrument or the Note without

The covenants and agrecrments of

that Borrower's consent.
12. Loan Charges.  If the loan secured by this Secfirity Instrument is subject 1o a law which sets maximum loan

charges, and that law is linadly mterpreted so that the meesestor other Joan charges collecred or 1o be coliected n
cannection with the loan exceed the permitied himits, then: (o) Zny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) anyGumis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc v aake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, 11a refund sedoees principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, If enactment or-dxpiratan of applicable laws has the effect of
rendering any provision of the Note or this Secunty Enstrument unenforceabie dcconding toits terms, Lender, atits option,
may require immediate payment in full of ail sums secured by this Security sastodnent and may invoke any remedies
permitied by paragraph 19, 1f Lender exercises this option, Lender shall take the sters snecified in the second paragraph of
paragraph 17,

14. Notices.  Any notice 10 Borrower provided for i this Security Instrumeni shidlbe given by debvering it or by
muiling it by first class mail unless applicable faw requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notee toilorrower. Any notiee
provided for in this Secanty Instrament chall be deemed to hiave been given (o Borrower or Lende: when given as provaded
i this paragraph.

15, Governing Law; Severability,  This Security Instrument shall be governed by federal lidw el the Liw of the
jurisdiction in which the Property is located  Toothe event that any priovision or clause of this Security Zessument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrunentoar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instridmisat snd the
Note are declared to be severable.

16. Borrower's Copy.  Horrower shall be given one conformed copy uf the Note and aof this Secarity Instrumenst

17. ‘Transfer of the Property or & Beneficinl Interest in Borrower, 1T all or any part of the Property or any
mterest in it is sold or transferred (or it a benctioal interest in Borrower is sold or transferred and Borrower s not o natural
person) without Lender's prior weitten consent, Lender may, at 1ts option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if eaxcrcise s profubaited by
federal law as of the date of this Security [nstrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleranion. The notiee shadl provide i period
ol not less than 30 days from the date the notee s delivered or masled within wlinch Borrower must pay all sinns secared by
thes Security Instrument. I Borrower fals to pay these siins prion to the expiration of this penod, Lender may mvoke any
retsedies permitted by this Security Instroment without further notice or denuend on Horrower,

18. Borrower’s Right to Reinstate, 17 Borrower mects certain conditions, Borrower shall have the right 1o hanve
enforeement of this Security Tnstroment discantinued at any time prios to the catlier of: {4) 5 days (or such other pened as
apphcable law may specify for reinstutement) before sale of the Property pursuant lo any power of sale contuned in this
Security Instrument; ar (h) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower:
() pays Lender all sums which then woold be due under this Securily Instroment and the Note had no acceleration
veeurred; (1) cures any defautt of any other covenints ar apreenents; (¢} pays all eapenses meurred moenforemg this
Scewtity Instrument, including, bul not himited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require to assure that the hen of this Securny Instrument, Lender’™s nights i the Property and Borrowee's
obligation to pay the sums secured by this Securtty [ostrament shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 0r 17,

TCUNTESS
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