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MORTGAGE 51-115118-5

THIS MORTGAGE ("Sccurity Instrusnent™ is givenon  OCTOBER 31 1;\41}1

19 88 Themortpngoris JAMES K. WENDEL AND SHARON WENDEL, HUSBAND AND WIFE A&D b4 ]
A. WILCOY, DIVORCED NOT SINIE REMARRIED

{“Borrawer™). This Sceurity Instrument is giver to CONCORDIA FEDERAL
BANK FOR SAVILCS

whichis organized andoxisteg under the lnws o’ pHE STATE OF ILLINOIS , and whose address i's
2320 THORNTON 1A
LANSING, ILLINOIS -~ 50438

Borrower owes Lender the principrsum of

SIXTY SIX THOUSANU SEVEN HUNDRED FIFTY AND NO/1CO

'Lender™).

Dollursa UK. % 66,750.00 ). This debtis evidenced by Borrower™s note
duted the same date os this Security Instrumeat CiMNote™), which pravides for monthly payments, with the Tull debt, 1 not
puid civrlier, due nnd piryable on NOVEMBLR 1, 03 This Security Tastrument
secures to Lender: (a) the repayment of the de it ¢ idenced by the Note, with interest, and all renewals, extensions and
madificutions: (b) the payment of wll other sums, wich piterest, advanced uader patagraph 7 1o protect the security of this
Seeurity Instrusnent; uid (¢) the performunce of BoriGwer's covenants and agreements under this Security Tnatrument and
the Note. For thin purpose, Borrower does heeeby mortyage, grant and convey to Lender the follosw mg deseribed properiy

locuted in COOK Coumy, Hlinois:
LOT 2 IN BLOCK 3 IN W. D. KERFOOT'® #ND COMPANY'S SUBDIVISION OF

THE NORTH 3/4 OF THE EAST 1/2 OF TH& WORTHEAST 1/4 OF THE NORTHWEST
1/4 AND THE NORTH 33 FEET OF THE SOUWH i/4 OF THE EAST 1/2 OF 'THE
NORTHEAST 1/4 OF THE NORTHWEST l/4 OF SHCUION 21, TOWNSHIP 40

NORTH, RANGE 13, BEAST OF THE THIRD PRINCIIAL MERIDIAN IN COOK
COUNTY, ILLINOIS.

13-21-111-017

which b the address of 5205 WEST “Y%PNU CHICAGO

[Caty)

Hina 60641 CProperty Address™);

fd Coddel

ToGLIIIER Wit il the improvemerids pow or herenfter erected on the property, and wll casements, rights,
appurtenaaces, rents, roynlties, mineral, oil wad gos rights and profits, water rights and stock and all lixtures now or
herealter a part of the property. All replneemen:s and additions shall aiso be covered by this Secwity Instrument. All of the
foregomg is referved ton this Security Instrument as the *Property.™

HORROWER COvENANITS that Borrower is lawifully seised of the estate hereby conveyed und fs hie right to
mortgage, grant and convey the Property nnd that the Praperty is anencumbered, exeept for encumbrances of record,

Boreowes warrants and will defend generally the tithe 10 the Property against all ¢laims and demands, subjeet 1o any
encumbrances of record.

THIS SECURNEY INSTRUMENG comburs unilormy covenants Tor national use and noncupiform covennnts with
bmited vanmtons by Jurisdiction Lo consiinute s uniforny secunity mstninent cosering real praperty.

ILLINOIS - Sopte Famuty- -FNMA/ZFHLMC UNIFORM INSTRUMENT Farm 3014 12783
D 6F L} aso A MON GAGE 10HME + 01 700 1100 » (OMLTT 1781 Amaended 8/87
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If Lender required mortgage msurance 38 o condition of making the foan wecured by this Security Instrument,
Horrower shall pay the premiums required to muintain the insurance in effect untl such time as the requirement tor the
iserunee ferminates in accordanee with Borrower's and Lender's written ugreement or applicable law.

8. Inspection, Lender or its ngent muy make rensonnble entries upon and inspections of the Property. Lender
shadl give Borrower notice il the time of or prior to aninspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of nny nward or claim for damages, direct or consegquential, in connection with
any condempation or other 1aking of any part «f the Property, or for conveyance in lieu of condemnation, are hereby
nssigned and shindl be paid (o Lender.

In the event of a 1otal taking of the Property, the procewds shall be applied ta the sums secured by this Security
Instrument, whether or not then due, with any ewess paid to Borrower, In the event of a purtil taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ol the procecds multiplied by the following fraction: (n) 1he total smount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
patd to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender (o Borrower thal 1he condemnor offers to
make an nward orasttle o claim for damuoges, Boreawer fails 1o respond to Lender within 30 days after the date the notice i
given, Lender isdeaborized to collect and upply the proceeds, at its aption, either to restoration or repair of the Propeny or
1o the sums secured i this Security Instrument, whether or not then due,

Unless Lengerdnd Borrower otherwise ugree in writing, any application of proceeds to prineipal shatl not eatend or
postpone the due dateo? the monthly payments referred o in purageaphs | und 2 or change the amount of such puyments.

10. Borrower Mol Releused; Forbearance By Lender Not & Waiver,  Extension of the time for puyment or
modification of amortizange of the sums secured by this Security Instrument gramted by Lender to any suecessor in
mterest of Borrower shall net ejrerate to release the linbility of the original Borrower or Borrower’s suceessors in inleres!,
Leunder shall not be required 1e/cammence proceedings ugninst any succeswor in interest or refuse o extand time for
payment or otherwise modify nmostication of the sums secured by this Security Instrument by resson of any demand maude
by the onginul Borrower or Borrower's.cuceessors ininterest. Any forbearunee by Lender i exerasing wuy night or remedy
shall not be a waiver of or preclude the excroise of any right or remedy.

11 Successors and Assigns Bovid; Joint and Several Liability; Co-slgners,  The covenants and agreemients of
this Securily Instrument shall bind and benefc the successors and assigns of Lender and Borrower, subject to the provisions
of parugraph 1 7. Borrawer's covenanis and ngreenzents shall be joint and several. Any Borrower who co-signs this Security
Instrumen bat does not execule the Note: (a) in ¢2-signing this Security Instrument only to mortguge, grant and convey
that Borrawer’s interest in the Property under thi'térms of this Security Insteument; (b) is not personnlly obligated 1a pay
the sums secured by this Security Instrument; anad2pagrees that Lender and any other Borrower muy agree to extend,
melify, forbenr or make any accommodalions with sejard to the terms of this Securily Instrument or the Note without
thut Borrower's consent.

12. lLoan Charges. If the lonn secured by this Seurity Instrument is subjeet to a law which sels maximum loun
churges, and it law is finally interpreted so that the inweresi or other Joan charges collected or 1o be collected in
conncction with the loan exceed the permitted limits, then: (&) zay such loan charge shall be reduced by the amount
necessary to reduce the chinrge to the permitted limit and (b) anl’ sums atready collected from Horrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose’to. make this refund by reducing the principal owed
under the Note or by muking o direct payment to Barrower. If n refund réduces principal, the reduction will be treated us o
parbal prepayment without any prepayment charge under the Note.

13. Leglsiation Affecting Lender's Rights, I gnactment or expizaiion of applicable Juws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceabl according to'its terms, Lender, at its option,
muy require immediate payment in full of all sums secured by this Security Tasirumem und ey invoke any remedies
permitted by parageaph 19. IF Lender exercises this aption, Lender shall take the stepy spevitied in the second puragraph of
purageaph 17,

14, Notices. Any notice to Borrower prov ded for in this Security Instrumentstadlbe given by delivering it or by
maiking it by first ¢luss mail unless applicable law requires use of another method. The patice shull be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolicr 1o Lender shail be given by
first vlass mail to Lender's pdcdress stnted herdin or wny other wddress Lender designates by notivioBorrower. Any notice
provided for in this Security Instrument shull be deemed to have been given to Borrower or Lencer waen given as provided
in this paragraph.

18, Governing Law; Severubility,  This Security Instrument shall be governed by federal toza rind the livw of the
Junsdiction in which the Property is focated. In the event that any provision or eluuse of this Security Yasirament or the
Note conflivts with applicable luw, such eonflict shall not affect other provisions of this Security Instruseavor the Note
whivch can be given effect without the conflicting provision, To this end the provisions of this Security Dnstouieny und the
Noteare declared to be severable,

16, Horrower's Copy. Horrower shall be g ven ane conformed copy of the Note and of this Security Lnstrument,

17. Transfer of the Praperty or n Bencflcial Interest in Borrower, I all or any part of the Property or any
interestin it is sold or transferred {or if o beneftein! irterest in Borrower is sold or transferred and Boerower is not g nutursl
person) without Lender's prior writien consent, Lerder may, al its option, require intmediate payment in full of alb sums
secured by this Security Instrument. However, this option shall not be exercised by Lender (f exercise is prohibited by
federad law as of the doe of this Security Instrument.

If Lender eaervises this eption, Lender shall give Borrower notice ol aceeleration. The natice shall provide u period
of not foss tham M0 days from the date the notice is dedivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [F Boarrower fuils to pay these sums prioy W the expirution of this period, Lender may invoke uny
remedies permitted by this Security Instrument without Further netive or demaad on Horrower,

18, Borrower's Right to Reinatate,  If Boerrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuesd at any time prior 10 the enrbier of: (0} ¥ days (or such other period as
applicable law may specily Tor reinstatement) before sale of the Property pursuant 1o any power of sule contained in this
Sevurity tnsteument; o (b) entry of o judgmenit enft reing this Security Instrament. Those conditions nre that Borrower:
() pays Lender all sums which then would be duc under this Security Instrument and the Note bud no aveeleration
occuered; (b)) cures any defuult of wny other covenints or agreements: (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
remsonably require (o assure that the lien of this Seusity Instroment, Lender's nghts i the Peoperty and Borrower's
obligation o pay the sumy secured by this Seeunty Tostrument shall continue unchanged. Upon reinstatement by
Horrower, this Security [nstrument and the ohligatior s seeured hereby shall seman fully effeciive nvof noaecelerabion bhud
oceurred. However, this right ts reinstate shalb netapply in the case of uecelerution under puragraphs 13 or 17,
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UNOFFICIAL:CORY

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1.4 FAMILY RIDER is made this 3157 day of QU TONER , 198n .
and s incorporated into and shall be deomed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given b the undersigned {the “Borrower”) o secure Horrower's Note Lo

CONCORDUA PEDERAL BANK FOR SAVINGS, AN TLLINOIS CORPORATION
(the "lender'™)
of the same dnte and covenng the property descibed in the Sceurity Instrunent and located at

S20% WES'T BYRCN, CHICAGO, 1LLINOTYS 60641
(Prripmit; ASC a8y

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender further covenant and agree as [vilows:

A. USE OT PROPERTY:; COMPLIANCE WITH LAW, Borrower shall not seek, agree Lo or make a change in the use
of the Property onit. zoning elassiticition, uniess {.ender hns agreed in snting (o the change. Borrower shill comply with all Jaws,
ordinances, regulaticns and requirements ol uny governmental body applicable 1o the Propeny.

B, SUBORDINA2TYE LIENS. Except as permitted by federal law, Borrower shail not allow any lien infenor to the Security
Instrument (o be perfeci~i apainst the Property without Lender's prior written permission.

C. RENT LOSS INS R NCE, Borrowe: shall maintain insurance against rent Joss in swddition to the other hasurds for
which insurance is required by Uaiform Covenant 5.

D. “BORROWER'S RIGHT(TO PEINSTATE"” DELETED. Unifonn Covenant 18 15 deleted.

E. ASSICNMENT OF LEASES. Upon ' Lender's request, Horrower shall asupn o Lender all beases of the Propeny and
wll security Jeposits made in connection with 'enses of the Property Upon the assipnment, Bender shall bave the ripht to maodil'y,
extend or terminate the existing leases and to exelute new leases, in Londer's sole discretion A wed in thus paragriph B e woidd
“lease” shall mean “sublease™ if the Securty [rsirumert s on i leasehold

FOASSIGNMENT OF RENTS. Bortower uncd nditionally assgns and transters to b ender all the tents and revenues ot
the Property Bortower authonzes dendern o Lemder's agentd e collect the reat amnd resenues and hezeby dirests each tenant of the
Property to pay the tents to Lender o Fender s agents Hoswesar gedot to L endet’s notive to Boriower af Bormoser™s breach of am
covenant or agreement @ the Secunty fostrument. Boreower shallcolest and recene all tents and revenues of the Property as trustee
for the benelit of Lender and Borrower. This asy grment of rents Gopsttutes an absolute assipnment and not anoassignenent o
additonal security only.

I Lender gives novee of breach o Borrower (o all rents received By Saoorower <hadl be held by Borroser as trustee [or benefit
of Lender only, to be apphivd 1o the sums secured by the Secunts fnstrument ced ] ender shath be crutded o collect and teceive all of
the rents of the Property, and (i) ecach tenant ol the Property shail pay alf rentaGae and unpaisd o Lender or Lender™s agent on
lender's written Jdemand to the lenant

Borroser has not executed any prior assigrment of the rents and has not angd”wstl nat pedform iy set that would prevent
Lender from exercising ils vights under this paygraph o

Lender shall pot be required to enter upon, -pke control of or maintain the Properts beiore or alter giving notice of breneh w
Rorrower. However, Lender or a judicstly appainted receiver may do so at any time there 15 g breach. Any application ol tents shall
not cure or waive any defauit ar invalidate any other right or remedy of Lender. This assgement of rents ol the Propenty shall
terminale when the debt secured by the Secunty Instrument is paid an tull

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note of agredmers fowhich Lender has an
interest shall be a breuch undder the Security [nstrument and Lender miany invoke any of the remedies poreditted by the Security
Instrument.

By bleING BELOW, Borrower accepts ;. agrees 1o the terms and provisions contained in this V-3 Yanily. ‘, r.
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