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Loan No.

ASSIONMENT OF RENTG AND LEASER

THIS ASSIGNMENT is made as of (({epri & (b
by and between THE GREENHILL COMPANY, AN ILLINQIS GENERAL
PARTNERSHIP, whose mailling address ls 233 Allce St., Wheellng,
Illinois, 60090, (hereinafter called "Asaignor"), to COLE TAYLOR
BANK/MAIN, whose malling address is 350 E, Dundee Road, Wheeling,
Illinols 60090, (hereinafter called "Assignee’).

WITNEBBETH:

Assignor, for goad and valuable consideration, the recelipt
of which 34) hereby acknowledged, does heraby bargaln, sell,
transfer, assign, convey, set over and deliver unto Assignee all
rlght, title and-interest of the Assignor and each of them in, to
and under all presant leases of the Premises described {n EXHIBIT
"A" attached nernto and made a part heregof ("Premisos")
(including those leuses described on the SCHEDULE OF LEASES (if
any) attached hereto 2nd made a part hereof) together with all
future leases hersinatter entered into by any lessor affecting
the premises, and all ‘guarantys, amendments, extensions and
renewals of said leases ‘=ii each of them (all of which are
hereinafter collectively called the "lLeases") and all rents, in-
come and profits which may now o hereafter be or become due or
owing under the Leases and each cf them, or on account of the use
of the Premises.

This Assignment ig made for the @urposes of securing:

A. The payment of the indebtednesa (Jncluding any exten-
sions and renewals thereof) evidenced by ‘2 certain PROMISSORY
NOTE of Assignor of aeven date herewith in ths principal sum of
TWO MILLION FOUR HUNDRED THOUSAND AND  nNG/100 DOLLARS
($2,400,000.00) ("Note'") and secured by a cortaln MORTGAGE AHD
SECURITY AGREEMENT AND FINANCING STATEMENT ("Mortgage") of As-
signor of even date herewith, encumbering the Premiseei and

B. The payment of all other sums with intersst thercon bhe-
coming due and payable to Assignee under the provisionsicl the
Mortgage and all other imstruments constituting security for the
Note: and

C. The performance and discharge of each and every term,
covenant and condition of Assignor contained in the Note,
Mortgage and in all other instruments constituting security for

the Note.

Assignor covenants and agrees with Assignee as follows:

1. That there is no present lease of the Premises not
listed on the SCHEDULE OF LEASES (if one is attached hereto),.

- sy I “ .
'\‘)f‘c' LN e ‘ '\)ﬂ!(\#('t"Q ‘gf’ te ""“ﬂ’tic'{\l g DX Ah),
D071 Com ke s e gy
bk oRenud Lo Dy WX ' By Vioper dy Foonest b
e ned VAR, Tl "W Seavbwad  Uevnar cf Lolu-’-a.\.nj <Al

) (AN ‘Mu\ Q ‘Yl"\"’_ Ll.’llllf,lriﬁ ) tf-c,




UNOFFICIAL CORY 5

2. That the sols ownership of the entire landlords' inter-
est in the Leases is vested in Assignor. Assignor has not, and
shall not: (a) perform any act or exacute any other instrument
which might prevent Assignee from fully exercising its rights un-
der any term, covenant or condition of this Assignment: (b) ex~
ecute any assignment or pledge of rents, income, profits or any
of the Leases except an assignment or pledge securing the Indeb-
tedness secured hereby:; (c) accept any payment of any installment
of rent more than thirty (30) days bafore the due date thereof;
or (d) make any lease of the Premises except for actual occupancy
by the tenant thereunder.

3, That each of those Leases listed on the SCHEDULE OF
LEASES *{1f one is attachad hereto) are valid and enforceable in
accordance with its terms and ncne has been altered, modifled,
amended; terminated, cancelled, renewed or surrendered nor has
any term -ou condition thereof been walved in any manner what-
goever, excant as heretofore approved in writing by Assignee,

4, Thatirone of the Leases shall be altered, modified,
amended, terminated, cancelled or surrendered nor shall any ternm
or condition therecf e waived without the prior written approval
of the Assignee which zpproval shall not be unreasonably withheld
or delayed.

5§, That thare is no Jafault now existing under any of the
Leases and there exists no state of fact which, with the giving
of notice or lapse of tima or both, would constitute a default
under any of the Leases; and that Assignor will fulfill and per-
form each and every covenant and cordition of each of the Leases
by the landlord thereunder to be fuifilled or parfarmed and, at
the sole cosat and expanse of Assignor, snforce (short of termina-
tion of any of the Leases) the perfornance-and observance of each
and avery covenant and condition of all such Leases by the
tenants thersundar to be performed and obseirved,

6. That Assignor shall give prompt notice to Assignee of
pach notice received by Assignor or any of them =laiming that a
default has occurred under any of the Lesases on the part of the
landlord, together with a complete copy of each such.rotice,

7. That each of the Leases shall be deemad to renain in
full force and affect irrespective of any merger of the interest
of any landlord and any tenant under any of the Leases.

8. That, without Assigneet's prior written consent in each
case, Assignor will not suffer or parmit any of the Leases to he-
come subordinate to any llen other than the lien of the Mortgage,
this Assignment and general real estate taxes not delinquent.

9, That thls Assignment is absolute and is effective im-
mediately; however, until notice is sent by Assignee to tha As-
signor in writing that an event of default has occurred under the
Note or under any other instrument at any time constituting
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security for the Note (each such notice is hereafter called a
"Notice"), Assignor may receive, collect and enjoy the rents, in-
come and profits accruing from the Premises.

10, That if any event of default occurs at any time under
the Note, Mortgage, lLoan Agreement or any other instrument con-
stituting additional sacurity for the Note, Assignee may (at its
option after service of a Notlce) receive and collect when due
all such rents, income and profits from the Premises and under
any and all Leases of all or any part of the Premises, Assignec
shall thereafter continue to receive and collect all such rents,
income and profits until such event of default is cured and
during the pendency of any foreclosure proceedings, and (if there
is a daticiency) during the redemption period (if any}.

11.” 'That Assignor hereby irrevocably appoints Assignee its
true and i7wiul attorney-in-fact, with full power of substitution
and with full power for Assignee in its own name and capacity or
in the name and capacity of Assignor (from and after the service
of a Hotice) tu /damand, collect, receive and give complete ac-
quittances for any and all rents, income and profits accruing
from the Premises, ara at Assignee's discretion to file any claim
or take any other action or proceeding and make any settlement of
any claims, in its own nzme or in the name of Assignor or other-
wise, which Assignee may Jeom necessary or desirable in order to
collect and enforce the paypsnt of the rents, income and profits,
All present and future tenantz of the Premises are hereby ax-
pressly authorized and directad to pay to Assignee, or to such
nominee as Assignee may designate in a writing delivered to and
recaived by such tenants, all amouiatd. due Assignor or any of then
pursuant to the Leases. All present osnd future tenants are ex-
pressly relleved of all duty, liability or obligation to Assignor
and each of them in respect of all paymerts so made to Assignee
or such nomines,

12. That after service of a Notice, .a#signee is hereby
vested with full power to use all measures, legal and equitable,
deemad by it necessary or proper to enforce thiua Assignment and
to collect the rents, income and profits assigned hareunder, in-
cluding the right of Assignee or its designee to entel upon the
Premises, or any part thereof, with or without force zna with or
without process of law, and take possession of all or any part of
the Premises together with all personal property, fixtures, docu-
ments, books, records, papers and accounts of Assignor and each
of them relating thereto, and may exclude the Assignor and its
agents and servants wholly therefrom. Assignor hereby grants
full power and authority to Assignee to exercise all rights,
privileges and powers herein granted at any and all times (after
service of a Notice) without further notice to Assignor, with
full powar to use and apply all of the rents and other income
harein assigned to payment of the costs of managing and oparating
the Premises and to payment of all indebtedness and liability of
Assignor to Assignee, including but not limited to: (a} the pay-
ment of taxes, speclal assessments, insurance premiums, damage
claims, the costs of maintaining, repairing, rebuilding and res-
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toring the improvements on the Premises, or of making the same
rantable, reasonable attorneys' fees lncurred in connection with
the enforcement of this Assignment; and (b) principal and inter-
est payments due from Assignor to Assignee on the Note and the
Mortgage:; all in such order and for such time as Assignee may
determine.

13, That Assignee shall be under no obligation to exercise
or prosecute any of the rights or claims assigned to it hereunder
or to perform or carry out any of the obligations of any landlord
under any of the Leases. Asslgnee does not hereby assume any of
the liabilities in connectlon with or arising or growing out of
the covanants and agreements of Assignor or any of them under any
of the laases,

14, That Assignor hereby agrees to indemnify Assignee and
to hold Aszimnee harmless from any liabllity, loss or damage in-
cluding, witnout limitation, reascnable attorneys' fees which may
or might be incurred by Assignee under the Leases or by reason of
this Assignment, and from any and all claims and demands what-
soaver which may le zsserted against Assignee by reason of any
alleged obligation or nndertaking on its part to perform or dis-
charge any term, covenant or agreement contained in any of the
Leases other than those rasulting from gress negligence or will-
ful misconduct of Assignee.

15, That this Assigniment shall not operate to place
responsibility for the contrel,-care, management or repair of the
Premises, or parts thereof, upoh-Aassignes, nor shall it operate
to make Assignee liable for the perisrmance or observance of any
term, condition, covenant or agreemznv contained in any of the
Leases, or for any waste of the Premissz by any tenant under any
of the Leases or any other person, or for/ any dangerous or defec~-
tive condition of the Premises or for -ary negligence in the
management, upkeep, repair or control of the Premises rasulting
in loss or injury or death to any tenant, ocfupant, licensae,
employee or stranger other than those resulting from gross
negligence or willful misconduct of Assignee,

16. That Asslgnee may: (a) take or release othei sacurity!
(b) release any party primarily or secondarily liable for any of
the indebtedness secured hereby; (c¢) grant extensions, -raiewals
or indulgences with respect to such indebtedness; and (dj apply
any other security therefor held by Assignee to the satisfaction
of such indebtedness; in each case without prejudice to any of
Assignee's other rights hereunder or under any other security
given to secure the indebtedness sacured hereby.

17. That Assignee may, at its option although it shall not
be obligated to do so, perform any Lease covenant for and on be-
half of the Assignor and each of them, and all monies expended in
so doing shall be chargeable to the Assignor, with interest
thereon at the rate sat forth in the llote applicable to a period
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236,

when a default exists under the Note, and shall be added to the
indebtedness secured hereby, and shall be immediately due and
payable,

18, That walver of, or acquiescence by Assignee in, any
default by the Assignor, or fallure of the Assignee to insist
upon strict performance by the Assignor of any covenant, condi-
tion or agreement in this Assignment or otherwise, shall not con-
stitute a walver of any subsequent or other default or failure,
whethar similar or dissimilar.

19, Assignor shall have five (5) days from recelpt of
written nhotice to cure monetary defaults and fourteen (l4) days
from ruceipt of written notice to cure non=-monetary defaults, In
the everi any nonmonetary default is not suscaeptible of cure
within the applicable cure period due to circumstances entirely
beyond the/control of Assignor, the same shall not be deemed a
default so leny.as Assignor commences to cure the same within the
stated cure pericd and diligently prosecutes the same to comple-
tion and said bpzimonetary default shall not now or hereafter
materially affect tne Pramises, whether it be its value, merchan-
tability or otherwise, or the validity of Assignee's lien, or af-
fect Assignor's or Guarantor's ability to repay the Loan, As-
signee shall not avail itself of any remedles hereunder or under
any other document evidencing. securing or pertalining to the in-
debtedness secured hereby /including, but not limited to, the
guarantee of Smallay Steel Rino Company) as a result of a default
until the applicable cure pericd, or any other extension to which
Assignor is entitled, has expirec.

20, That the rights, remedies zrd powers of Assignee under
this Assignment are cumulative and are art in lieu of, but are in
addition to, all other rights, remedies ard powers which Assignee
has under the Note and all instruments constituting security for
the Note, and at law and in equity,

If any provision contained in this Assignment or its ap-
plication to any person or circumstances is to any extent invalld
or unenforceable, the remainer of this Assignment and the ap-
plication of such provisions to perscns or circumstarces {other
than those as to which it 18 invalid or unenforceable) shall not
be affected, and each term of this Assignment shall be “alid and
enforceable to the fullest extent permitted by law,

Each Notice given pursuant to this Assignment shall be suf-
ficient and shall be deemed received upon actual receipt if per-
sonally delivered or two (2) business days after depositing in
the United States mail if mailed postage prepaid, certified or
registered mail, return receipt regquested, to the above-stated
addresses of the parties hereto, or to such other address as a
party may request in writing,

The term "Assignor" and Assignee", shall be construed to
include the heirs, personal representatives, successors and as-
signs thereof. The gender and number used in this Assignment are
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used as a raeferance term only and shall apply with the same ef-
fect whether the parties are of the masculine or feminine gender,
corporate or other form, and the singular shall likewise include

the plural.

This Asslgnment may not be amended, modified or changed nor
shall any walver of any provisions hereof be effective, except
only by an instrument in writing and signed by the party against
whom enforcement of any waiver, amendment, change, modification

or discharge ls sought,

IN WITNESS WHEREOF, the said Assignor has caused this in-
strument to be signed and sealed as of the date first above writ-

tan.

THE GREENAYLL COMPANY, AN ILLINOIB
GENERAL PARTIERBHIP

BY: GREENHILL 8UNS REVOCABLE-TRUBT,
v g )
: A

g,

TRUSTEE

CHARLES GREENHILL RREVCCABLE TRUBT,

IT8 GENEEA pnnyfun //{ (//'(ikf
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CHARLES GREENHILL, ITS TFUSTEE
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EXHIBIT A ATTACHED TO AND MADE A PART OF THAT CERTAIN ASSIGNMENT
OF RENTS AND LEASES BY AND BETWEEN THE GREENHILL COMPANY, AN IL~
LINOIS GENERAL PARTNERSHIP, AB ABBIGNOR, AND COLE TAYLOR
BANK/MAIN, A8 ABBIGNEE.

LEGAL_DREGCRIPTION

lot 3 7in the Northern Industrial Development 2nd Resubdivision,
being « resubdivision of Lot 2 in Northern Industrial Development
lst Resuvbdivision of part of the North West 1/4 of the South West
1/4 of Saection 14, Township 42 North, Range ll1 East of the Third
Principal Mceridian, according to the plat thereof recorded April
13, 1988 as Dozument B8152702 and according to letter of correc-
tion recorded June 10, 1988 as Document #88252373 in Cook County,
Illinois.
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CULIFVL O
STATE OF IBEENOTS)

COUNTY OF

I, LL{OA ﬁ COO'PEh- , & Notary Public
in and for the said County, in the State aforesaid, DO HEREBY
CERTIFY that SHELDON GREENHILL, as Trustee of The Greenhill Sons
Revocable Trust, General Partner of The Greanhill Company,
(Assignor) who is personally kKnown to me to be the same person
whose name i3 subscribed to the foregoing linstrument as such
Trustee of the General Partner of Assignor, appeared before me
this day. in person and acknowledged that he signed and delivered
the sald. instrument as his own free and voluntary act and as the
free and valuntary act of said Trust and Assignor for the uses
and purposes-therein set forth.

GIVEN aunder my hand and notarial seal this 24 day of
QcTv BES ~.__, 1988.
(. Cospu

TARY PUBLIC
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STATE OF ILLINOIS)
) 88
COUNTY OF € 0 O K)

f
/ ! o / * A//

1, W AAd) 37.Ku5621£?2{ e , a Notary Public
in and for the said County, In the State aforesald, DO HEREBY
CERTIFY that CHARLES GREENHILL, as Trustee of The Charles
Greenhill Ravocable Trust, General Partner of The Greenhill Com-
pany, (Assignor) who is personally Knecwn to me to be the same
person whose name is subscribed to the foregoing instrument as
guch Trustee of the General Partner of Assignor, appeared betore
me this day in person and acknowledged that he signed and
delivered the said instrument as his own free and voluntary act
and as the free and voluntary act of said Trust and Assignor for
the uses @ard purposes therain sat forth,

e
GIVEN under my hand and notarial seal this _ 2  day of
Dl ape e o7, 1988,

’ 1) !
f’/f/:_'/ﬁ MEu® /7 A'({’:l(zf-) C‘IT' 4£ f /

NOTARY PUBLIC

MMMW
"OFFICIAL SEAL"
Sharon A, Rogamhal
Holaty ublie, Siaie of Hinow
My Commission Expites 5/19/8Y
P gigrngmy,
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SCHEDULE OF LENSES

LESSEFR TERM RENT

SMALLEY STEEL RING R e
COMPANY, AN ILLINOIS
CORPORATION




