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MORTGAGE

HIS MORTGAGE OCTOBER. 28 1o ,
‘The r:‘u.‘:;.ugur is SINGLE

“Borrower"). l!m Sceurity Instrament is given to
$HtLTER HQB AQE ¢QR PORAT IQ .......................................... ) ..................... , which is orgunized und existing
ul;tf_;%tgc IEn:ws af 5 A og abenofdwiaognai 1 .é\\ud whase uddrgha ES tvreeetreserart e be s rnen et vans
“ aat. Q“BJ“ urg. Roa 6ﬁ€ ................................ ("Lender').
Horrower owes Lender the piacipal sum of ..., Hﬁﬁﬁﬂw EEGE ith\ }86U$AND REX. HUHDRE AND NO
Dollurs (U.S. §... 414} I‘Ius debt is evidenced by Borrower's nulc
dated the same date as this Sectrity Instrument ("'Note™), whlch mwdcs for monthly payments, with the full deb, if not
paid earlier, due und payable on . NQYVEMBER...Q1.,..20.1. g This Security Instrument
sccures Lo Lender: (u) the rcpuymcn! of the debt evidenced by the Note, with interest, and oll renewals, extensions and
madifications; (b) the payment of al) ot¥ies sums, with interest, advanced under paragraph 7 to proteet the security of this
Sccurily fnstrument; and (¢) the performance »f Borrower's covenants and ugreeenits under thits Security lustrument and
the Note. For this purpow. Borrower does I ercl:y mortgage, grant and convey to Lender the following deseribed property
located int .ovvvin s coecscreienreeninde 3K, County, llinois:

LOT 37 IN PARTRIDGE HILL PHASE BEING A SUBDIVISION OF PART
OF THE WEST 17 ACRES OF THE E'n& éO ACRES OF THE NORTH 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 19, -TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED AS DOCUMENT NO. 273538650, IN COOK COUNTY,
ILLINOIS.

(Such property having been purchased i whole or in part with the
sums secured hereby

TAX KEY NO: 07T-16-319-037

£8LITSRY

which has the address of .. 6 30. . RBANRE . LANE e, ) brrstererien e arresiensd H OFFMANESTATE 3

60194 (Shreet)
HINOIS o T e " ”
Nlinois e Coe ("Property Addresa”);

ToGETHER WITH all the impravements now or hereafler crected on the property, and all ecasements, rights,
appurtenances, rents, royalties, mineral, oil and gas righls and profits, water rights und stock und all fixtures now or
hercaler a part of the property. All replacements und addilions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred toin this Sceurity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawlully seised of thc estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguainst all claims and demands, subject to any
encuntbrances of record.

THUS SECURITY ENSTRUMENT combines uniform covenunts for national use and non-uniform covennnis with
limited vanations by jurisdiclion to constitute a uniform security instrument covering real property.

ILLINOIS —singla Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
NI SAF lwrmsco MD?!
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If Lender required mortgnge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time ns the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable luw.

8. Inspection. Lender or its agent may make yvensonnble entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior 10 nn inspection spevifying reasonnble cuuse for the inspection.

9. Condemnation, The proceeds of any award or claim for damuges, dircet or consequential, in connection with
any condemnation or ather tuking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

Ly the event of o total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procceds mulliplied by the following fruction: (n) the ol amount of the sums secured immediately
before the taking, divided by (b) the fair murket value of the Property immedintely before the tuking, Any bukance shall be
paid 1o Borrower.

If the Property is abuandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers (o
make un nward oe settle o claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender isiauvhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propeny or
to the sums securcd hy this Security Instrument, whether or not then due.

Uless Lerdgerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale o/ the manthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments.

10, Borrower *<ot Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modificution of amordzaiian, of the sums secured by this Sccurity Instrument granted by Lender to nuy successor in
interest of Borrower shall aol mnerate to relense the liability of the original Borrower or Borrower's successors in inleresl.
Lender shuil not be requirea to commence proceedings agninst any successor in interest or refuse 10 exiend time for
payment ar otherwise madily nmertization of the sums secured by this Security Insirument by reason of any demund made
by the ariginul Borrower or Borcower's successors in injerest, Any forbearance by Lender in exercising uny right or remedy
shall not be u waiver of or preclude thi: 2 eesise of uny right or remedy.

11, Successors and Assigns bovad; Joint and Scveral Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and bene’icthe successors and assigns of Lender and Borrower, subject 1o the provisions
of purugraph 1 7, Horrower's covennnts nnd agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (o /4 ¢pesigning this Security lustrament only (o mortgage, grant and convey
that Horrower's interest in the Property under vhe 2cems of this Security Instrument; (b) is not personnlly obligated 1o pay
the stms secured by this Security Instrument; and £9agrees thit Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations withaogard 1o the terms of this Security Instrument or the Note without
that Horrower's consent.

12, Loan Charges. If the loan secured by this Steurity Instrument is subject to o faw which sets maximum loan
charges, and that law is Anally interpreted so that the niirdest or other toan charges coliected or to be collectied in
connection with the ionn exceed the permitted limits, theni ) any such losn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary =ams alrendy collected from Borrower which eaceeded
perimitted limits will be refunded 1o Borrower. Lender may choors to make this refund by reducing the principnl owed
under the Note or by making a direct payment to Borrower. If a refunddeduces principal, the reduction will be ireated as a
parting prepayment without any prepayment charge under the Note,

13, Legisiation Affecting Lender's Rights, [T ennctment or expiration of applicable lnws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceab’e uccording te its terms, Lender, at its option,
may require immedinte payment in full of il ssms secured by this Security-losirument and may invoke any remedies
permitted by paragraph 19, IF Lender excrcises this option, Lender shall tuke the siens specified in the second paragraph of
parigraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrumens=hal! be given by delivering it or by
muailing it by first ¢luss mail unless applicable law requires use of another method. ‘The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any naupe to Lender shall be piven by
first clinss il to Lender’s address stated herein or any other uddress Lender designaies by notis< v Borrower. Any notice
provided for in this Security instrument shinil be deemed 1o have been given to Borrower or Lender rehen given as provided
in this paragraph.

15. Governing Law; Severabllity.  This Sceurity Insirument shull be governed by federut Fawoand the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy tnsirument or the
Note contlicts with npplicable lnw, such conflict shall not affect other provisions of this Security Instripcnt or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Insirtiment andd the
Note are declared to be severuble.

16, Norrower's Copy. Borrower shall be given onie confarmed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or a Benotficial Interest in Borrower,  I1 ull or sany purt of the Property or uny
tinterest i it is sold or transterred (or If 4 beneflcial interest in Borrower is seld or trunsferred und Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte puyinendt in full aof all sums
secured by this Sccurity Instrument, However, this option shall net be exercised by Lender if exercise is prohibited by
federnd livw as of the date of this Security instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of nut less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sl sums secured by
this Security Instrument. If Borrower fuils to pay ihese sums prior 10 the expirntion of this period, Lender muy invoke nny
remedies permitied by this Security Instrument without further notice or demund on Borrower,

18, Dorrower’s Right to Reinstato,  If Borrower meets certain conditions, Barrower shall huve the right to have
enforcement of this Security Instrument discontinued al any time prior to the varlier of: (1) § duys (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sule cantained in this
Sceurity Instrument; or {b) entry of u judgment enforcing this Security Instriment. Those conditions are that Borrower:
(0) pays Lender all sums which then would be due uwler this Security Instrument and the Note bad po pccelerntion
oceurred; (b) cures any default of any other covenunts or agreements; (¢) pays nll eaxpenses incurred in enforcing this
Security Instrument, inchading, but not limited to, reasonable attorneys' fees; and () takes such action as Lender may
rewsonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstulement by
Borrower, this Sccurity Instrument and the obligetions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of nceeleration under paragraphs 13 or 17,
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ADDENDUM TO ADJUST E Rodgr ‘!
(Fixed Rate Conversion QOption)

THIS ADDENDUM TQ ADJUSTABLE PATE RIDER is made this __28TH day of
QCTQRER , 19 88 , and is incorporated into and
shall be deemed to amend and supplement the Adjustable Rate Rider (the
"Rider") to the Mortgage, Deed of Trust or Sccurity Dued (the "Security
Instrument'"), cach dated the same date as this Addendum and given by
the undersigned (the "Borrower") to securc Borrower's Adjustable Ratc
Note, with Addendum to Adjustable Rate, to

: {the "Lender") and located at

LANE,

HOFEMAN ESTATES, IL 60194
{Property Address)

ADDITINNAL COVENANTS, In addition to the covenants and agreements
made in the speurity Instrument and the Rider, Borrower and Lender
further covenrant and agree as follows:

A. FIXED INTERLST RATE CPTION

The Note provides for the Borrower's option to convert from an
adjustable interest race to a fixed interest rate as follows:

1. Option to Convert to Fixed Rate

I have a Conversionfotion whieh I can exercise unless I am
in default, I have heen delinguent at any time during the term of
this loan, or this Scction 1=1 will not permit me to do so. The
"conversion Optien” is my optior. to convert the interest rate I
am required to pay by the Note [rom an adjustable rate to a f£ixed
ratO 4

The conversion may take place at auy time after the flrst
anniversary through the fourth year. L cran convert my interest
rate only during this peried called the “Canversion Perlod."

If I want to exerclise the Conversion Option, I must first
meet certain conditlons. Those conditions aro that: a) I must
give the Note Holder notice that I am doing so during the Con-
version Period and at least thirty (30) days before che end of
the Conversion Period; b) on the Conversion Date, I ‘am-not in
default under the Note or the Sccurlty Agreement; ¢) & have
never becn delinquent on any payment under my Note from-the
inception of this loan; d) I must sign and give the Note Holder
any documents the Note Helder reguires to cffect the conversion;
e) I must be qualified at the rate of interesv after conversion
using the Note Holder's FHLMC current underwriting guidelines
for fixed rate mortgages:; and £) I must be the original Borrower
under this Note.

2. Calculation of Fixed Rate

My new fixed interest rate shall be equal to the FHLMC 60
aay net yield for 30 year or 15 year fixed rate mandatory -
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the date that was 45 days prior to the conversion date; or if my
loan exceeds $168,700, my new fixed interest rate shall be equail
to Residential Funding Corporation's 60 day net price for 30 year
or 15 year fixed rate conventional mortgage mandatory delivery
commitments plus 50 basis points, that was in cffect 45 days prior
to the conversion date, If the aforementioned calculated interest
rate exceeds the maximum allowable interest rate {the lifetime cap
for the ARM), the capped interest rate will become my new interest
rate for the fixed rate mortgage.

3, Determination of New Payment Amount

If I choose to cxercise the Conversion Option, the Noue
Holder will determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal I am cxpected
to owe on the Conversion Date in full on the maturity date at my
new fixcd interest rate in substantially equal payments. The
result or this calculation will be thc new amount of my monthly
payment. feginning with my first monthly payment after the
Conversion Datz, I will pay the new amount as my monthly payment
until the matur ity date,

B, TRANSFER OF THE PROCERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower coxercises.the Conversion Optionh under the Note as
stated in Section A of this'2ddendum to Adjustable Rate Ridey, the
amendment to Uniform Covenant 17 of the Security Instrument contained
in the Rider shall cease to be in 2€fect, and the provisions of Uniform
Covenant 17 of the Security Instrument shall instead be in effect, as

follows:

Transfer of the Property or a Beneficial Interest in
Borrower. If all or any part of th¢ Property or any interest in
it is scld or transferred (or if a beneficial interest in Borrower
is sold or transferred and Borrower is not-a natural person)
without Lender's prior written consent, Leider may, at its option,
require immediate payment in full of all sums sSccured by this
Security Instrument. However, this option shéll not be exercised
by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower
notice of acceleration. The notice shall provide a pebind of not
less than thirty (30) days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay thesc sums prior
to the expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covgnants contained in this Addendum to Adjustable Rate Rider.

3 ,;fh-«é-;, i Z ey {Seal) (Seal)

VICTOR M. PERRINO Borrower Bor rower

{Seal) {Scal)
Borrower Borrower

H LTER MORTGAGE CORP., 1375 E. Schaumburg Rd., Schaumburg, IL
U IR, Sk ' ' ’
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—-Rale Capsy)

TIUS ADJUSTARLE RATE RIDER is made this 28TH qay or ..OCTOBER. .. . . .19 8B g
mcarporated into and shall be degmed (o amend and supplement the Mortgage, Deed of Trust or Sequrity Deed (the
“Security Instrument™) of the same dite given by the undersigned {the " Borrower™) 10 secure Borrower's Adjustable
Rate Nate (1the “Nowe™) o, SHELTER MORTGAGE.. COI;”"QRATTON

{1he “Lender™) of the same (l.uu .uul u.nvcrtru. lhc pmpcrl\. dese nhml n
the Securnty nstrument and !nc.nui .Ht

630 RANDI LANE. HOFFMAN ESTATES, IL 6019"

Il'm;xln \dlill\\'

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Anmriosy Covisants, Inaddition to the covenants amd agreements made in the Security Instrument, Borrower

und Lender Tedtiser covenant and agree as fallows:

A, INTEREST RATE AND MONTHILN PAY MI-'N'I' CHANGES

The Note provices o an dritnd interes! rate of . T80 The Note provides fur changes i the interest rate and the
monchly paymentsoisdollows.

d, INTEREST RA(EAND MONTHLY PAYMENT CHANGES

(A} Change Drtes

The interest rate | wilt payomay change on the dvst day ol L NOVEMBER. Q1. . . 1988  undonthat das
every F2th month thereafier wsch dide on which my interest riete could chaage o called 0 Change Dine ™

(B} The Index

Beginning with the first Changs foate, my interest rate will be based on an Index. The "Index™ s the weekly
average yield on United States Treasury scceritivs adjusted to a constient maturity of 1 sear, as made aviilable by the
Federa) Reserve Hoard. "The most recent Tndex igure available as of the date 45 diays before vach Change Date is called
the “Current Index.”

1 the Index is no longer availuble, the Ve Holder will choose o new index which is bised upon compasable
wlormation.  The Note Holder wilt give me natice of this chaice,

{C ) Caleulation of Changas:

Bulore cich ChangeDate, the ch'!lolélcr \Bll Calcusate my new nterest ride by adding . 2 80 ‘

i ee o PEFCENLIRE points ( Yosenane Current Index. The Note Holder will lhcn ruuml llu.
rcwlt ur um udthll\)n to the ngaresy ong.eighth of anc percentaigs point 10.125% ). Subjeet 1o the limits stuted in Section
4( D) below, this rounded amount will be my new interest ridtesuntil the next Change Date.

The Note Holder will then determine the amount of the mopity pavinent that would be sutlicient to repay the
unpaid pringipal that 1 am expected 1o owe a1 the Change Date in Zull on the maturity date at my new anterest rate n
substantally equal puyments.  The result of this caleulution will heldie new amount of my monthly paymem

() Limits on Interest Rate Changes

+'hc jfterest rivte Lam required 1o pay athe Grst Change Date will nor begraater than 9'7 50 . ior bess than

L Therealter, my interest rate will never be inereased or decrdined on any single Change Date by more
lh.m two pc.r-.-.nlnw pointy (2.0% } from the cale of nucrc»l ) have been paying e e preceding twelve months Ay
interest rale will never be preater than -7

{F) Effective Date of Changes

My new interest rate will become effective o vach Clange Date. [ will pay the amount ofany new munthly paynent
beginning on the first monthly payment dite after the Change Date until the amount of my monihly mryment changes
ARMN

{ ¥ Natice of Changes

The Note Holder will detiver or il 1o me a notice ol s chinges in my interest eante and the ambunt ol my monthiy
payment before Lhe eficetive date of any change.  The aotice will include inlormation required by Taw Lo e jpven me and
also the title and telephone number ol a person who will answer any question ¥ may have regarding tie notice
B. TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security lastrument is amended 1o reid as follows:

Transfer of the Pruperty or a Benacticiul Interestin Borrower,  Hallorany piartof the Property orany mierestain it is
sold or transferred (or if o beneficial interest in Borrower is soid or transferred and Borrower is not o natural person)
without Lendee’s prior wrillen consent, Lender may, al its option, requite immediate puyment in full ol all sums secured
by Lhis Securily Instrument. However, this option shatl not be exercised by Lender if exercise is prohibived by federal faw
us of the date of this Sceurity lostrument.  Lender also shall not eaercise this option if: (a) Borrower viuses o be
submitied to Lender information required by Lender to eviluale the intended transferee us if o new loan were being made
10 the trunsferee; and {B) Lender reasonably delermines that Lender's security will not be impaired by the loan
assumplion and that the risk of a breach of any covenant or agreement in this Security Instrument is avceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIOER—=ARM 3:2=Singie Farmily—Fannie Mas/Froddis Mac Unitorm Instrument Form 3111 3/85
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