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SECOND
MORTGAGE

TH?@!&BRQ‘GAGE (“*Security Instrument") Is given on OCTOBER 15 .
1968 Themortgagoris KENNETH E. GRIGGS AND KAREN M, GRIGGS, HUSBAND AND WIFE

(""Borrower"). This Secucity Instrument is given to AMERIFED FEDERAL SAVINGS BANK
which is organized and eiistige under thelawsof THE UNITED STATES OF AMERICA ,and whose addressis

NUMBER 4 PLAZA, PAPK FOREST, ILLINOIS 60466 (“Lender™.
Borrower awes Lender the principa’ spmof FIFTEEN THOUSAND AND 00/100

cmmmmm e e = mm s -a==Dollars U5 815,000,000 Y. This debt is evidenced by Borrower's note

<Inted the same date as this Security Instrumet (' Note*), which provides for monthly payments, with the full debt, if nnt
pnid enrlier, due und payable on NOVIMBRER 1, 2003 ‘This Security Instrument
secures to Lender: (a) the repayment of the det( ¢ idenced by the Note, with interest, and ail renewals, extensions and
modificutions; (b) the payment of all other sums, witn interest, advanced under paragraph 7 10 proteet the security of this
Sceurity Instrument; and (¢) the performance of Borrowir's covenants and ugreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mortjage, grant and convey ta Lender the foliowing described properiy

located in COOK County, Ninois:

LOT 2% IN BLOCK 12 IN VILLAGE OPPARK FOREST WESTWOOD ADDITION
BEING A SUBDIVISION OF PART OF THE ES0OUTH EAST 4 OF SECTION 26
AND PART OF THE NORTH EAST 4 OF SECTION 35, TOWNSHIP 35 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MLIRIDIAN, ACCAORDING TO
THE PLAT TUHEREQF RRCORDED NOVEMAER 1271054 AS POCUMENT NGO,
16007080 1IN COOK COUNTY, ILLINOIS.

PINH31-26-408-007

SURJECT TO MORTGAGE DATED JUNE 29, 1972 AND RECOBRDED JULY 3, 1972
AS DOCUMENT NO, 21961776 IN THE AMOUNT OF $23,500.00 MADE BY
DANIEL J. RITTER AND GERALDINE G, RITTER, HIS WIFL TO CHARTER
MORTGAGE COMPANY AND THE TERMS AND CONDITIONS THERFOL.

SAID MORTGAGE LAST ASSIGNED OF RECORD TO FIRST MORWVG2AIELZ COR-
PORATION BY TFEDERAL NATIONAL MORTGAGE ASSOCIATION DOCUMENT RE-
CORPED FEBRUARY 11, 1974 AS DOCUMENT NO., 22626130.

which has the address of 22041 CENTRAI‘.SHP'J‘\RK, PARK POREST, IIL.[.INOIS'C?PtiGG
ne ity

Hlinois “p 'ty Address'),
0i (20 Code) ("'Property ess')

TOGENER With all the improvements now ar hereafter crected on the property, and all casements, rights,
appurtennnices, rents, royalties, mineral, oil und gas rights and profhs, water rights and stock snd all fixtures now or
herenlter o part of the property. All replacements nidd additions shall also be covered by this Security Instrument. All of the
faregoing is referred 1o in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borraower is lawbully seised of the estate hereby conveyed and hos the right o
mortgage, grunt and convey the Property und thut she Property is unencumbered, exeept for encumbrancees of record.
Horrower warcants and will defend generaly the title 1o the Property sguinst alf clwims and dematids, subject to any
encumbrangces l!f I'C!.‘(‘lfd-

THis SECURITY INSTRUMENT combines uniform covenants for nntional wse and non-wniform covennpls with
limited variations by jurisdiction to constitute s uniform security instrument covering reul property.

ILLINDIS —single  Fanmily-—FNMA /FHLMC UNIFORM INSTRUMENT Form: 3014 12/83
@“-6 “LNEHN! VMP MONTOACGL FORMS + (J10)290°8100 ¢ (0001641 7301
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[f Lender required mortgage insurnnce as u condition of moking the loan secured by this Security Instrument,
Horrower shall pay the premiums required to maintain the insurnnee in effect until such time as the requirement for the
tnsuranee terminates in aceerdance with Borrower's and Lender's written agreement ar applicuble law.

8, Inspection,  Lender or its agent miy make reasonable entries upon s inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or elaim for disnages, direct or consequential, in connection with
any condemnution or other tking of any part of the Property, ar for conveyanee in lieu of condemnation, are hereby
assigned und shall be paid to Lender,

In the event of a toral tuking of the Property, the proceeds shall be npplicd 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event ol u partia) taking of the Property,
ttlesy Borrower and Lender otherwise ngree in writing, the sums secured by this Seeunty instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (n) 1he total amount of the sums secured iImmediately
before the taking, divided by (b) the fair market value of the Property immedintely before the tuking. Any balance shall be
paid to Borrower,

If the Property is ubandoned by Borrower, o if, alier notice by Lender to Borrower that the condemnor offers to
muke an award orscttle o clnim for damages, Borrower fuils to respond 1o Lender within 30 doys after the date the notice is
given, Lender isauthorized 1o collect and apply the proceeds, at its option, cither (o restoriution or repuir of the Praperty or
to the sums secured by this Security [nsirument, whether or not then due.

Unless Lender 2 Berrower otherwise ngree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of (ka monthly payments referred to in paragraphs 1 and 2 or change the umount of such payments.

10. Borrower Mot Qelonged; Forbearance By Lender Not & Waiver.  Extension of the time for payment or
modification of amortizatico.of the sums secured by this Security Insirument granted by Lender 10 any suecessor in
interest of Horrower shall nov ojeente to release the tiability of the ariginnl Borrower or Borrower's successors in intesest,
Lender shall not be required 10/commence proceedings agninst any successor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of ariy demand minde
by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be n waiver of or prechnde the exsroise of any right or remedy.

11, Succcasors and Assigns Bourd; Joint und Sevorul Liabllity; Co-signers, The covenants und angreements of
this Security Instrument shall bind und benef!d the successors nad assigns of Lender and Borrower, subject to the provisions
of paragraph § 7. Borrower’s covenants and nyceentents shall be joint and several. Any Borrower who co-sigps this Scecurity
[nstrument but does not exceute the Nate: (1) it cosigning this Security Instrument orly to mortgage. grant nnd convey
that Borrower's interest in the Property under the t2ems of this Security lastrument; (b} is not personnlly obligated to pay
the sums secured by this Security Enstrument; and {z) arrees that Lender and uny other Borrower may agree (o extend,
muodify, forbear or make any accommuodntions with regard to the terms of this Security Instrument or the Note withoul
that Horrower's consent.

12, Loan Charges, I the lonn secured by this Security Instrument is subject to a luw which sets maximum loan
charges, and that law is tnally interpreted so that the interest or other ioan charges collected or o be collected in
connection with the foun exceed the permitted limits, then: (a7 “ay such loan charge shall be reduced by 1he amount
necessuey 10 reduce the charge to the permitted Jimit: and (b) nny-eapsx already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender muy choosc toanuke this refund by reducing the principn) owed
under the Note or by munking n direct payment 1o Borrower. I a refund zedaces prineipal, the reduction will be treated as o
partinl prepavment without any prepayment charge under the Note,

13. Legisiation Affecting lendor's Rights.,  If enactment or expiration of applicable luws has the effeet of
rendering uny provision of the Note or this Security Instrument unenlorceable necorsding ta'ils terens, Lender, at ils option,
miy require immedinte payment in full of all sums secured by this Security Insiriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sipranecified in the second purngraph of
puragraph 17,

14. Notices, Any notice 10 Borrower provided for in this Security Instrumentananiioe given by delivering it or by
mailing it by flrst class mail unless applicable law requires ure of another method. The novice shiadl be directed (o the
Property Address or any other nddress Borrower designntes by notice 1o Lender. Any notien ta Lender shall be given by
first class mail to Lemder's address stited herein or any other address Lender designates by noties to Borrower. Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender watea given as provided
i this parageaph.

18, Governing Law; Severabillty, This Security Instrument shall be governed by federal lvw sad the Jaw of the
jurisdiction in which the Property is loeated. In the event that any provision or clause of this Security (nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument br the Note
which ¢cun be given effect without the conflicting provision. To this end the provisions of this Security Instrament nnd the
Note are declnred to be severable,

16, Horrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property ur a Beneficlal Interest In Borrower, I ull or any part of the Property or any
interest in it is sold of trunsferced (or iT o beneflcial interest in Dorrower is sold or transferred and Borrower is not u nstural
person) without Lender’s prior written consent, Lender may, af its option, require immedinte payment in fall of all sums
securcd by this Security Instrument. However, this option shall not be exercised by Lender if exercine is prohibited by
federal hivw ns of the dute of this Security Instrument,

I Lender exercises this option, Lender shall give Borrawer notice of necelerntion. ‘The notice shall provide o pericd
of not less than YO days Feam the date the notice is delivered or mailed within which Borrower must puy all suins secured by
this Security lnsteument. IF Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security fnstrument without further notice or demand on Borrower,

M, Borrower's Right to Relnstate,  If Borrower meets certuin conditions, Borrower shall have the right 1o have
enforcement of this Seeurity Tnstrument discontinged gt sy time prior g the carbier of: (a) 5 dnys (or such other period s
applicable law may specify for reinstatement) before sule of the Property pursuant to uny power of sale contuined in this
Security Instrument: or (b entry of & judgment enfloreing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and thie Note bad no secelecation
oceurred; (b) cures any defuult of any other covennnts or agreements; (c) pays all expenses incurred in enforeing this
Security lnstrument, incfuding, but nol limited 1o, rensonnble attorneys’ fees; and (&) takes such action as Lender may
reasonnbly require (o assure that 1he lien of this Security Instrument, Lendec's rights in the Propernty and Borrower's
obligation to pay the sums secured by this Security Lnstrument shall continue unchunged. Upon reinstalement by
Horrower, this Seeurity fnstrument und the obligations secured hereby shall remin Fully effective as if no acceleration had
occurred. However, this right to reinstate shull not apply in the cuse of aceeleration under puragruaphs 1dor 17,
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s RIOFFICIAL COPYs

ADJUSTABLE RATE RIDER

(luterest Rate Limits)

TIHIS ADJUSTABLLE RATE RIDER is made this 13T gay of . QCTOBER | 1988
and is incorporated into und shull be deemed to nmend and supplement the Mortguge, ieed of Trust, ar Deed to
Sccure Debt (the “Security Instrument”) of the sams dote given by the undersigned (the “Borrower') to secure
Borrower's Adjustable Rate Note to AMERIFEDR _FEDERAL _SAVINGS BANK .
corem . (the PLender”) of the same date (the “Note™) nnd covering the

property deseribed in the Security Instrument and located at;

22041 CENTRAL PARK, PARK FOREST, ILLINOIS 604060
- ' T T T eroperty Addresst
This note contains provisions allowing for changes in the interest rate every year
after tho first _.CN!:_ ____ year._. subject to the limits stated in the Note, If the
interest rate Increases, the Borrower's monthly paymentis will be higher, I the
interest rate decreases, the Borrowes’s monthly payments will be lower,

ADDITICNAL COVENANTS, In addition to the covenamts and agreements micle i the Secwrlty Inatry-
memt, Borrower-and Lender further covenant and ugree as foliows:

A. INTERES" TATE AND MONTHLY PAYMENT CHANGES

I'he Note provides (nc on initdal interest rate of 2.30 . % . Section 4 of the Note provides for changes in
the interest rate amcd tas nonthly payments, as follows:

4. INTEREST RATE AZD MONTHLY PAYMENT CHANGES

(A) Chango Dafes

“The Interest rate I will pay may change on the first day of ... . NOYEMBER 1989 | and on
that doy every 12th momth thereafer, Fuch date on which my interest rate could change is called o “Chnnge Date.”

(B) Tho Index

Beginning with the first Change Ddte, iny interest rate will be based on an Index. The “Index™ will be the
Federai Home Loan Bank Board monthly-pcdinn cost of fundy (Annualized). The most recent Index figure uvail-
able as of the dale 45 dnys before cach \Jhange Date is called the “Current Index’.

{f the Index Is no longer avallable, the Nuic loider will choose & new index which is based upon comparable
information. The Note Holder will give me notice of this cholee.

{C) Culculation of Changes

Before cich Change Date, the Note Holder will caltinte my new interest rute by ndding -2+, 75 percentage
points { 2+¢75 .9) 10 the Current Index. The Note Holire will then round the result of this addition 1o tie
nearest one-vighth of one percentuge point (0.125%). Subjosi 2o the timits stated in Section 4(D} below, this
rounded amount will be my new lnterest rate until the next ‘Charae Date.

The Note Holder will 1then determine the amount of the montaly pnyment that would be sufficient to repay
the unpaid principal balance of my loan I am expected to owe Gn the Thange Date in full on the maturity date
at my new interest tate in substantiolly equal payments, The result of (his eateulation will be the new amount of
my monthly puyment.

(D) Limit on Interest Rate Changes

The rate of interest 1 nm regquired to pay shall never be inereased an any Jingle Change Date by more than
'] one percentuge point (1.0%) ®) two percentuge points (2.0%) {Check only aue bax] from the rate of inlerest .
I have been puying for the preceding twelve months. My interest rate wlso sholl neler be greater thanl3, 50 %, NO

{E) EHectlve Date ol Changes LESS THAN 7.00%,

My new inderest rate will become effective on each Chunge Date. J will pay the weeunCof my new monthly
pavment beginning on the first monthly payment date after the Change Date untll the sinrunt of my monthly
payment changes aguin

(¥) Notlce of Changea

The Note Holder will mall or deliver to me u notice of uny changes in the amount of my munlhly payment
before the effective dute of any change. The notice will include information required by lnw to be given me and
ulso the title and telephone number of 4 person who will answer any question [ may have regurding the notice,

B. CHARGES; LIENS

Uniform Covenant 4 ¢of the Sceurity Insirument Iy amended e rend as follows:

4, Charges; Lions, Borrower shall puy all tuxes, assessments, andd other churges, (ines und impositions aitributable
to the Property which may attain a priorlly aver this Sccurlty Instrument, und leaschold paymonts or ground rents,
it way, ia the manner provided under parngraph 2 hereof or, if notl pald in such manner, by Borrower making pay-
ment, when due, directly 1o the puyee thereof. Borrower shall promptly fumish ta Lender ull notices of amounts
due under this puragraph, and In the event Borrower shall make payment direetly, Hoirower shall promptly furnish
to Lender receipts evidencing such payments. Borrower shall promptfy discharge any licn which has priority over
this Secutity  Instrument; provided, that Borrower shall not be requicedd (o diseharge uny sueh lien so Jong as
Borrower: (n) shall agree in writing to the payment of the obligation secured by such llen in o munncr uceeptable
1a Lender () shall in good Taith contest such lien by, or defend agalnst enforeement of such Yen in, legul pro-
ceedings which in the apinion of Lender operate to prevent the enforcement of the Hen or forfeiture of the Property
or any part thereol; or (¢) shall secure from the holder of such lien un ngreement in a form satisfoctory to Lender
subordinating sich lien to thls Secwrity Instrument.

7 Lender determines that all or any part of the Property is subject o n lien which may wttnin w priority over this
Seeurity {astrument, Lender shall send Borrower notice identifying such lien, Borrower shull satisfy such fien or
take one or more of the pctions sct forth nbove within ten days of the giving of notice,

ADJUSTABLE RATE RIDER-14 maniy-2/0-FNMA Unilform Instrument
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